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Capital Markets in 1958 








DEMAND FOR LONG-TERM FUNDS has 
moderated in recent months. Exceptionally 
large financing in capital markets in the 
first half of the year reflected mainly a rise 
in bond issues by Federal, State, and local 
governments. Borrowing by business cor- 
porations and consumers continued at about 
the 1957 level. 

Since midyear the Treasury has met its 
financing needs through short-term borrow- 
ing. Bond flotations by State and local gov- 
ernments continued in large volume through 
the summer, but have declined in recent 
months. Corporate financing in securities 
markets has also been reduced, but mort- 
gage debt has expanded rapidly. 

The decline in long-term interest rates, 
which had been very sharp in late 1957, 
ended early in 1958 under the pressure of 
rising demands for long-term credit. Bond 
yields remained at reduced levels through 
midyear, however, in part because of in- 
vestor expectations of prolonged recession 
and in part because of the large increase in 
funds made available by the commercial 
banking system. Commercial banks ac- 
quired a major share of the long-term debt 
issued by private and governmental bor- 
rowers in the first half of the year, and also 
extended large amounts of short-term credit 
to finance nonbank purchases of these se- 
curities. 

Bond market conditions changed rapidly 
after midyear. As evidence of revival in 
economic activity cumulated and fears of 
renewed inflationary pressures mounted, 
investor willingness to acquire or hold bonds 
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Note.—Monthly averages for (1) 500 common stocks (90 be- 
fore mid-1957) from Standard and Poor’s Corporation; (2) 
FHA mortgages, Federal Reserve computations from average 
prices reported by FHA (series improves in quality after mid- 
1953; dashed lines indicate periods when averages were adjust- 
ing to changes in contract rates); (3) mew corporate long-term 
bonds, estimated yields from First National City Bank of New 
York, adjusted to an Aaa basis (figures reflect changes in qual- 
ity, industrial composition, maturity, and type of offering); and 
(4) U. S. Government bonds maturing or callable in 10 years 
or more. 


diminished and the rise in prices of common 
stocks accelerated. Moreover, commercial 
bank purchases of securities were reduced. 
Long-term interest rates increased sharply 
and by early fall were close to or above their 
previous postwar peaks. 

Bond yields have declined somewhat 
since then, as demand for long-term funds 
has moderated. Stock prices have increased 
further and, with dividend payments little 
changed, average yields on common stocks 
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are at the lowest level in two decades and are 
below the returns on high-grade bonds. 


UNITED STATES GOVERNMENT SECURITIES 


Federal financing needs have increased 
sharply this year, as revenues have de- 
clined with reduced economic activity and 
expenditures have risen. Cash receipts ex- 
ceeded payments to the public in the first 
half of the year, as is usual, but the excess 
of revenues was one-third smaller than a 
year earlier. Since June the excess of pay- 
ments over receipts has been almost two- 
thirds larger than it was a year earlier. For 
January-October as a whole, there was a 
cash deficit of $4.5 billion, compared with 
a cash surplus of $2 billion in the same 
period of 1957. 

Large cash surpluses in the first six 
months of recent years have enabled the 
Treasury temporarily to add to its cash bal- 
ances and to release funds to financial mar- 
kets by retiring Federal debt. This year the 
Treasury added substantially to its cash bal- 
ance, but it was a borrower, on balance, 
over the first six months. 

Moreover, the maturity distribution of 
Treasury debt offerings changed markedly 
from that of last year. In all of 1957 the 
Treasury sold only $1.3 billion of long-term 
bonds. This year, in financing operations 
in February and June, the Treasury issued 
$15.6 billion of bonds with maturities ex- 
ceeding five years. About one-third of these 
offerings were in exchange for outstanding 
debt with original maturity of over five years; 
the remainder was offered in exchange for 
issues Of shorter original maturity or for 
cash. 

The large volume of long-term financing 
in early 1958 checked the decline in Gov- 
ernment bond yields that had begun in late 
1957. After stabilizing in January and Feb- 


ruary at a level about one-seventh below 
1957 peaks, yields declined somewhat 
further in March and April. The decline 
reflected further expansion in member bank 
lending power arising out of Federal Re- 
serve Open market operations and reduc- 
tions in reserve requirements. Continued 
unfavorable economic developments also en- 
couraged the market to anticipate further 
easing in credit conditions. 

Despite some indications of improvement 
in economic prospects by late spring, inves- 
tors subscribed heavily to bonds offered by 
the Treasury in June. Many bought on 
margin and financed their purchases with 
short-term credit obtained from commercial 
banks or from corporations investing tem- 
porary balances. 

Market anticipations changed rapidly 
around midyear, as evidence of recovery be- 
came more widespread. Bond yields rose, 
and sales of large blocks of Treasury bonds 
by temporary holders accelerated the ad- 
vance. By early October, yields on long- 
term Government bonds reached postwar 
peak levels. Since then yields have declined 
somewhat, as private demands for long-term 
credit have moderated and the Treasury has 
been able to meet its further financing needs 
through short-term borrowing, mainly from 
nonbank investors. 


STATE AND LOCAL SECURITIES 


Financing in capital markets by State and 
local governments has also increased as 
shown in the accompanying chart. Long- 
term debt of these governments increased 
$4.7 billion in the first three quarters of 
1958, two-fifths more than the expansion 
during the same period of last year and half 
again as much as in 1954, the previous 
record. In contrast with the 1953-54 reces- 
sion, when most of the increase in borrowing 
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u's bonds, Treasury data for issues with original maturity of 
fous with original thaturity of five years or tees, Cotporste 
tccuratic’ corporations ‘plus ‘Federal Reserve, estisates of net 
So Uter exis, Feder Rewve ina. 
was for financing the construction of toll 
highways, the recent increase has reflected 
largely continued growth of programs for 
such community facilities as schools, hos- 
pitals, roads, and water and sewage systems. 

The rise in borrowing was particularly 
sharp in the first half of the year, in part 
because State and local governments re- 
sponded to the reduced levels of long-term 
interest rates by accelerating the financing 
of construction programs. They also funded 
shorter term debts and undertook some fi- 
nancing that had been deferred in 1957 be- 
cause of high interest rates. Commercial 
banks purchased a large share of the new 
bond issues. 

Borrowing costs rose rapidly after mid- 
year, as commercial banks reduced their 
purchases of municipal securities and fi- 
nancing continued in large volume. In re- 
cent months, however, bond flotations have 
slowed considerably and yields have de- 
clined from the September highs. 

Despite large sales of new bond issues, 


the backlog of State and local government 
bonds authorized but not yet sold declined 
only moderately over the first 10 months 
of the year. When voters approved a large 
volume of bond proposals submitted at the 
November elections, the backlog of author- 
ized issues increased to record levels. 


MORTGAGES 


Funds became more readily available in the 
mortgage market early in 1958. Yields on 
FHA-insured and conventionally financed 
home mortgages declined only slightly from 
late 1957 to mid-1958, but yields on new 
issues Of corporate bonds dropped by al- 
most one-fourth. As the differential between 
yields on competitive capital market instru- 
ments widened, investors responded by in- 
creasing both current mortgage acquisitions 
and commitments for future acquisitions. 

Home mortgage debt rose only moder- 
ately in the early months of 1958, however, 
partly because severe weather delayed con- 
struction starts in many sections of the 
country and partly because of the time lags 
between financing commitment, construc- 
tion start, and final closing of loan. Expan- 
sion in home mortgage debt has been more 
rapid since midyear although mortgage mar- 
ket conditions have become less easy. Mort- 
gage rates have risen less sharply than cor- 
porate and municipal bond yields, but both 
mortgage lending and construction activity 
have remained high. 

Financing of multifamily dwelling con- 
struction has also increased substantially. 
Mortgage debt on commercial and other 
business properties has expanded, but only 
about as rapidly as last year. Growth in 
total mortgage debt outstanding over the 
first nine months of the year was about one- 
tenth more than in the same period of 1957. 





1382 


FEDERAL RESERVE BULLETIN - DECEMBER 1953 





CORPORATE SECURITIES 


Corporate security financing was large in 
the first half of this year but has declined 
since then. Many corporations took ad- 
vantage of the lower level of long-term inter- 
est rates in early 1958 to improve liquidity 
positions by substituting long-term debt for 
short- and intermediate-term loans. At the 
same time there was an increase in sales of 
foreign issues—both corporate and govern- 
mental—to investors in the United States. 
Since midyear the over-all volume of new 
issues has moderated as borrowing costs 
have risen and corporate funds available 
from operations have increased. 

Changes in the volume of domestic se- 
curity issues in 1958 have been mainly in 
manufacturing and financial industries, as 
can be seen from the table. Manufacturing 


NeT INCREASE IN OUTSTANDING CORPORATE 
SECURITIES, JANUARY—SEPTEMBER 


[In billions of dollars] 





| 1957 | 1958 


+ 


Type of issuer or issue 





Type of issuer 
Domestic: 
Nonfinancial : 
Public utility and communications . 
Manufacturing 


Financial: , 
Open-end investment companies. . 


Foreign 3 


Open-end investment companies. ... 
Conversion of bonds 








1 Transportation, mining, commercial, and other companies. 

2 Finance, real estate, and insurance companies and banks. 

3 Includes net issues by foreign governments and international 
organizations as well as foreign corporate securities sold in the 
United States. 


Note.—Data for domestic corporations are Securities and Exchange 
Commission estimates of new issues less retirements of previously 
issued securities; data for foreign securities are Federal Reserve 
estimates based on Treasury Department data. Details may not 
add to totals because of rounding. 


companies have curtailed both capital out- 
lays and security financing. Sales and con- 
sumer finance companies have also needed 
less funds, in view of the decline in borrow- 
ing by consumers. On the other hand, sales 
of shares by open-end investment companies 
have been much larger than in 1957, as 
popular interest in the stock market has 
risen. Public utility and communication 
companies have reduced their expenditures 
for plant and equipment only moderately, 
and have continued to finance the major 
part of such spending through the capital 
market. 

Most of the increase in outstanding cor- 
porate securities has been in the form of 
debt instruments. New equity offerings by 
nonfinancial corporations have declined 
sharply, offsetting the rise in conversions of 
outstanding bonds to stocks and the growth 
in mutual fund shares. 

While the supply of equity shares in non- 
financial corporations has expanded much 
less than in 1957, demand for common 
stocks has increased, as have stock prices. 
At the beginning of 1958, common stock 
prices were almost one-fifth below peaks 
reached the previous July. The sharp de- 
cline in prices in the second half of 1957 
had been accompanied by substantial reduc- 
tion in the use of credit to finance stock 
purchases, and in mid-January 1958 the 
Board of Governors reduced margin re- 
quirements to 50 per cent. 

Although economic activity, employment, 
and corporate earnings were still declining 
in the early months of 1958, stock prices 
began to increase. By April, the recession 
low in industrial production, prices had re- 
covered a substantial share of the losses in- 
curred last year. Stock market credit in- 
creased even more sharply than prices. 

As economic activity improved, stock 
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prices rose more rapidly and by early fall 
reached record levels. Trading increased 
sharply and stock market credit continued 
to expand. To curb excessive use of credit, 
the Board of Governors restored margin re- 
quirements to 70 per cent early in August. 
Following a further increase in credit use, 
margin requirements were raised to 90 per 
cent in mid-October. 

Corporations have maintained dividend 
payments this year at close to 1957 rates, 
despite reduced levels of earnings. With 
stock prices rising and dividends changing 
little, yields on common stocks have declined 
sharply. The average return on common 
stocks has fallen to a level substantially be- 
low that offered on a number of alternative 
investments, including United States Gov- 
ernment and high-grade corporate bonds. 


MAJOR SOURCES OF FUNDS 


Consumer saving placed in financial in- 
stitutions has risen to record levels in 1958, 
while direct investment of consumers in se- 
curities and mortgages has declined. The 
sharpest increases in saving through finan- 
cial institutions have been in time and sav- 
ings deposits at commercial and mutual sav- 
ings banks and in share accounts at savings 
and loan associations. The flow of funds 
to life insurance companies and pension 
funds has increased only moderately. 
Consumers. The direct flow of consumer 
saving to capital markets has contracted 
sharply this year, as can be seen in the chart. 
Consumers have continued to add to their 
portfolios of corporate and municipal securi- 
ties and mortgages, but have reduced sub- 
stantially their holdings of United States 
Government securities. In the third quarter, 
when bond prices fell sharply, consumers 
sold large amounts of Government bonds. 
The reduction in their aggregate holdings 

















Norte.—Federal Reserve estimates for (1) consumer pur- 
chases of securities—net purchases of corporate and State and 
local government securities, mortgages, and U. S. Government 
bonds; (2) commercial banks—time and savings deposits other 
than those of domestic commercial banks; (3) and insurance 
and pension funds—net premium income of life insurance com- 
panies and net contributions to self-administered corporate 
pension funds. 

Other savings deposits and shares—estimated d its at 
mutual savings banks, from National Association of Mutual 
Savings Banks; and estimated savings capital at savings and 
loan associations, from Federal Savings and Loan Insurance 
Corporation. 


of United States Government securities con- 
trasts with an increase in 1957. 

Consumer purchases of corporate and 
municipal bonds have been smaller than in 
1957, but holdings of corporate stocks have 
increased much more than last year. The 
rise in equity holdings reflects largely invest- 
ment in mutual funds and exchange of con- 
vertible bonds for equity shares. Invest- 
ment in mortgages has changed little. 

Insurance and pension funds. Funds avail- 
able for investment by life insurance com- 
panies and pension funds have increased 
moderately this year, but not so much as 
in 1957. Reductions in profits and employ- 
ment during the recession and the lag in re- 
employment during early phases of the 
recovery have limited growth in employee 
pension and insurance systems. 

Changes in the composition of life insur- 
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ance company investments reflect largely the 
pattern of forward commitments made ear- 
lier. In 1957 insurance companies reduced 
their commitments considerably, to bring 
them more closely in line with the funds 
available from debt repayment and premium 
and investment income. The sharpest reduc- 
tion was in residential mortgages, yields on 
which were relatively less favorable than 
those on new issues of corporate bonds. Re- 
flecting the changed pattern of commit- 
ments, insurance company acquisitions of 
residential mortgages declined during the 
first half of 1958 while acquisitions of cor- 
porate bonds remained relatively large. 
With interest rates on corporate bonds at 
lower levels in early 1958, commitments for 
residential mortgages increased more than 
those for corporate securities. These 


changes are being reflected currently in in- 
creased acquisition of mortgages and smaller 


additions to business security portfolios. 

Savings banks and associations. Deposits 
at mutual savings banks and share capital 
of savings and loan associations have in- 
creased substantially this year. Through 
September, deposits at mutual savings banks 
rose $1.8 billion, half again as much as in 
the corresponding period of 1957, and share 
capital of savings and loan associations rose 
$4 billion, one-fourth more than last year. 
After allowing for seasonal variation, both 
rates of increase appear to have accelerated 
after midyear. 

Mutual savings banks continued to invest 
actively in both corporate securities and 
mortgages in early 1958. Investment poli- 
cies changed in the second quarter, however, 
and since then mortgage acquisitions have 
accelerated while investment in business 
securities has declined. 

Mortgage lending by savings and loan 
associations lagged early in the year, and 


the associations repaid large amounts of 
their indebtedness to Federal home loan 
banks and added substantially to their cash 
balances. Since spring, mortgage lending 
has accelerated rapidly, and the associations 
have increased their borrowing from the 
home loan banks. 

Commercial banks. Time and savings de- 
posits at commercial banks rose almost twice 
as rapidly in the first half of 1958 as in the 
corresponding period of 1957. The growth 
reflected unusually large increases in time 
deposits of corporations, State and local 
governments, and foreign banks. Interest 
rates on these deposits were generally main- 
tained in early 1958 while returns on alter- 
native short-term investments, such as 
Treasury bills and commercial paper, fell. 

Since midyear some of these deposits have 
been withdrawn, in part because of seasonal 
needs for funds and the rise in short-term 


MARKETABLE 
U.S. BONDS 


REAL ESTATE MORTGAGES 
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Note.—Federal Reserve estimates for all commercial banks. 
Figures for marketable bonds based on Treasury Survey data. 
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market rates. Although consumers’ savings 
deposits have continued to increase, growth 
in total time and savings deposits at com- 
mercial banks has slowed considerably. 

The exceptional growth in time and sav- 
ings deposits earlier in the year, along with 
reductions in loan demands and easing of 
reserve positions, permitted commercial 
banks to add substantially to their longer 
term investments. The bulk of the increase 
in commercial bank assets in the January- 
June period was in holdings of United States 
Government bonds. In addition, bank loans 
on Government securities increased sharply, 
particularly in connection with the Treasury 
bond offerings in June. 

Commercial bank purchases of State and 
local government bonds in the first half of 
the year were the largest on record, and ac- 


counted for almost half of the net increase 
in long-term municipal debt in this period. 
Their mortgage loans also increased. Ad- 
ditions to mortgage portfolios in the Janu- 
ary-June period were as large as in all of 
1957. 

Since midyear changing conditions in 
bond markets, slower growth of time de- 
posits, and some firming of business loan 
demands have limited commercial bank in- 
vestment in long-term securities. Lending 
on mortgages has increased, but bank pur- 
chases of State and local government obliga- 
tions have declined. Loans to finance secu- 
rity purchases by others have also been re- 
duced. Holdings of United States Govern- 
ment securities have risen more slowly than 
earlier in the year, and most of the acquisi- 
tions have been short-term issues. 

















Census Benchmark Indexes 


of Manufacturing Production 











THE GROWTH in the physical volume of output 
of manufactures was between 31 and 26 per 
cent from 1947 to 1954, according to the results 
announced today of a comprehensive study con- 
ducted jointly by the Board of Governors of the 
Federal Reserve System and the United States 
Departments of Commerce and Labor.’ The varia- 
tion in the rise shown over the seven-year period 
depends on the weight system used to calculate 
the relative importance of the various manufac- 
turing industries. The comparison between the 
two years reflects both the marked general up- 
ward trend in output over the period and the 
cyclical aspect—that is, that the year 1947 was 
in an advanced phase and 1954 in a relatively 
reduced phase of economic activity. 

The production measures were based on com- 
prehensive data collected in the last two Censuses 
of Manufactures, which were taken for the years 
1954 and 1947. The over-all results showed 
more growth in output than previously indicated 
by official monthly and annual data with com- 
parable weight systems. Results of the study, 
with some modifications, will be used for bench- 
mark purposes to revise the levels of the Federal 
Reserve monthly and annual production indexes 
and to calculate new annual levels for the United 
States Department of Labor output per manhour 
measures. These revisions will be announced 
subsequently in the publications of those agen- 
cies. Some of the dollar expenditure figures 
shown by the 1954 Census have already been 
incorporated in revised estimates of national prod- 
uct and other data compiled by the United States 
Department of Commerce. 

The results of the study of changes in the 
physical volume of manufacturing production 
were developed in detailed index number form 
showing 1954 levels as a percentage of output in 


* Joint release to morning newspapers of November 
20, 1958, by the Bureau of the Census, U. S. Depart- 
ment of Commerce, and the Board of Governors of 
the Federal Reserve System. 


1947. Separate indexes based on data for about 
6,000 individual products were compiled for more 
than 400 manufacturing industries and grouped 
into subtotals and major groupings according to 
the categories of the Standard Industrial Classi- 
fication. 

This project carries forward benchmark indexes 
previously calculated jointly by the Bureau of the 
Census and the Federal Reserve for the years 
1939 to 1947 and for prior Census years back to 
1899 by the National Bureau of Economic Re- 
search. The 1947-54 production series were com- 
piled from more detailed and comprehensive data 
on the physical quantity of output than were 
available for earlier periods. They reflect various 
improvements in estimating output of products 
and industries for which physical quantity data 
were not previously available. The results include 
allowances at major group levels for some under- 
coverage of the 1947 Census results relative to the 
1954 data. 

The production indexes developed for combina- 
tions of industries, industry groups, and for total 
manufactures represent changes in terms of con- 
stant dollars in the value added by manufacturing 
establishments. In 1954, total value added by 
manufacturing was about $116 billion, as shown 
in the accompanying table. In addition to the 21 
regular two-digit Standard Industrial Classifica- 
tion groups, this table presents indexes for about 
80 major industries of particular interest, each of 
which produced a value added of $400 million 
or more in 1954. 

All two-digit groups of industries except leather 
showed increases from 1947 to 1954, but the 
changes were highly diverse. Most apparel, food, 
and tobacco manufactures showed a growth com- 
parable with the 13 per cent rise in population 
over the seven-year period. Very large expansion 
was shown for such industries as those producing 
aircraft, ordnance, plastics materials, and radio 
and television. Output in some other industries 
such as primary metals and textile mill products 
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was especially affected by the general economic were divergent inventory changes in the two 
recession in 1954. years. Factory inventories were rising in 1947 

Associated with the fact that 1954 was a re- and falling in 1954. -In the index calculations, 
cession year and 1947 a year of expanding activity Census shipments data were adjusted in important 
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| 
Indexes based on Value Indexes based on Value 
Standard Industrial Classification | unit values in: added Standard Industrial Classification unit values in: added 
in in 
| 1954 1954 
| 1947 | (billions 1947 | (billions 
No. Industry name 1947 | 1954 | and of No. Industry name 1947 | 1954 | and of 
} | 1954 | dollars) 1954 | dollars) 
(.  errerer ye ree | 131 | 126 128 | 116.3 31 Leather and leather products. . 90 89 90 e.7 
| | 314 a ee per 92 91 91 1.0 
19 Ordnance and accessories... .. | 1704 | 1704 | 1704 1.6 
| 32 Stone, clay, and glass products.| 125 123 124 3.8 
20 Food and kindred products... 109 108 109 13.5 3221 Glass containers........... 102 99 100 0.4 
201 Meat products............ 123 118 | 120 2.0 3241 CER idinkivivecsecccine 136 136 136 0.5 
202 Dairy products............ | 105 104 | 105 a 325 Structural clay products....| 118 116 116 0.4 
= Canned = —— foods. . . | a 144 146 1.3 3271 Concrete products......... 188 188 188 0.4 
Grain mill products........ | 105 105 1.3 | 
205 Bakery products........... | 106 107 | 106 2.0 33 | Primary metal products...... 104 103 103 9.4 
207 Candy and related products. | = 4 Bs iE 331 | a * furnaces and steel 0s a +s 
208 Se eer 10 1 3 RS re 104 . 
332 | Iron and steel foundries... . 84 83 83 1.3 
21 Tobacco manufactures....... | 109 | 107 | 108 | 1.0 333 | Primary nonferrous metals..| 180 169 174 0.6 
211 CR hs cae ede nc bare 113 110} 111} 0.7 335 | Nonferrous rolling and 
| } Gn ntaniwetnens 113 112 112 0.9 
22 Textile mill products......... 107 103 105 | 4.7 336 | Nonferrous foundries. ..... 108 107 107 0.5 
1 — — pen - R. = 0.4 3392 | Wire manufacture......... 97 95 96 0.5 
arn and thread mills...... iof | 0.4 | 
223 Cotton and synthetic fabrics.| 122 116 | 120 | 1.6 34 Fabricated metal products....| 116 113 114 7.6 
225 Knitting mills............. | 118 | 118 118 | 0.9 341 | , eae er 135 135 135 0.5 
227 Carpets and rugs.......... | 107 96 | 101 | 0.4 342 Cutlery and hardware...... 106 104 105 1.0 
| 343. | Heating and plumbing 
23 Apparel and related products..| 113 112; 112] 5.1 equipment.............. 89 85 87 0.8 
231 Men’s and boys’ suits...... , WT = 76 0.5 344 Structural metal products...| 154 147 150 2.2 
232 Men’s and boys’ furnishings.| 129 124} 126 1.0 346 | Metalstampingandcoating.| 108 107 107 ce 
233 Women’s and misses’ outer- | 348 Fabricated wire products...| 113 109 111 0.4 
SO eee | 122 123 123 | 1.7 3494 | Bolts, nuts, and rivets...... 94 94 94 0.4 
234 Women’s undergarments...| 130 134 132; 0.5 
| 35 | Machinery, except electrical...| 119 114 116 12.1 
24 Lumber and wood products...| 113 111} 112 | 3.2 | 351 | Engines and turbines....... 129 | 128] 128 0.7 
242 Lumber and basic products.| 116 114 | 115 1.6 352 | Tractors and farm machinery 98 92 94 1.0 
243 Millwork and related prod- | | 353 Construction machinery... . 102 ay 101 0.9 
Re ee | 159; 157] 158 0.7 354 Metalworking machinery...| 141 138 139 2.2 
355 Special-industry machinery . 87 83 84 1.2 
25 Furniture and fixtures........| 125 | 122 124 2.0 3561 Pumps and compressors....| 115 117 116 0.5 
251 Household furniture....... | 123 123 123 1.3 3566 Power-transmission equip- so 1 ‘ en 
| enttedesneedaessse 1 108 ° 
26 Pulp, paper, and products....| 132 | 131) 131 4.6 3571 | Computing machinery...... 184 186 185 0.4 
261 Pulp, paper, and board... .. |} 133 | 133 133 - 3585 | Refrigeration machinery....| 155 144 150 1.0 
267 Paperboard containers.....| 126 126 126; 1.0 3591 | Valves and fittings......... 108 107 107 0.6 
269 Sanitary and allied papers..| 143 138 140 0.7 3599 Machine shops............ 198 190 193 0.7 
27 Printing and publishing... ... | 127 126 126 6.3 36 Electrical machinery......... 175 156 165 Pe 
271 NS PEE | 127 127 127 ae 3614 Motors and generators... .. 104 108 106 0.8 
272 EET | 133 128 131 0.8 3615 » . 153 152 153 0.4 
273 NS dake aid ae oe |} 129 128 129 0.5 3616 Electrical control apparatus.| 138 138 138 0.7 
275 Commercial printing....... | 120 120 120 1.4 362 Electrical appliances....... 154 155 154 0.4 
276 RANOEIED, csc cscccessc | 162 162 162 0.6 3661 Radio and television prod- one ons ons 2 
Wn cccccccccecsevecess ° 
28 Chemicals and products...... | 169 160 164 9.1 3662 Electronic tubes........... 659 357 475 0.5 
=. Inorganic chemicals........ 173 167 bo 1.0 3664 Telephone equipment. ..... 136 136 136 0.5 
Plastics materials.......... | 273 237 4 0.6 
2825 Synthetic fibers............ | 169 169 169 0.7 37 Transportation equipment....| 197 182 189 13.6 
283 Drugs and medicines....... 195 195 195 1.3 371 Motor vehicles and equip- 
284 Soap and related products..| 147 117 131 0.8 Nee Bee ia em 126 123 124 6.1 
285 Paints and allied products. -| 107 107 107 0.9 372 Aircraft and parts......... 610 560 583 6.3 
-, ———_ and animal oils. . | 44 ia a 0.4 373 Ships and boats........... 113 116 114 0.8 
oilet preparations........ 154 0.4 
38 Instruments and related prod- 
ae Petroleum and coal products..| 132 130 131 2.6 382 -.. sate pret asap 156 | 149 152 2.1 
: | echanical measuring de- 
3992}| Petroleum refining......... 140 | 142] 141] 2.0 en ee oe ose | sas] 11 @.5 
293 Coke and byproducts...... : i =i & | 0.4 386 Photographic equipment....| 171 161 166 0.6 
| 
30 Rubber products............ } 117); 111 114 1.9 39 Miscellaneous manufactures..| 135 123 129 My 
301 Tires and tubes............ | 92] 9 92 0.8 394 Toys and sporting goods....| 166 159 163 0.5 
309 Mechanical rubber goods.. ‘| 158 147 152 0.9 397 Plastics products.......... 272 236 254 0.6 
Nore.—The value added figures shown for 1954 have been adjusted based as others. Problems of measurement and data limitations 
for changes in manufacturers’ inventories as described in the accom- will be discussed in the final Census volume. 





panying text. Indexes for some industries are not so adequately 
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cases for inventory changes of finished goods and 
goods in process to reflect more nearly the growth 
in production between 1947 and 1954. 

The amount of change shown from one period 
to another in output of manufactures depends 
partly on the values used to determine the relative 
importance of the different products and industries. 
Three systems of valuation were used in the 1947- 
54 study and each system yielded a different set 
of production indexes. One system was based on 
prices prevailing in 1947, another on 1954 prices, 
and a third on an average of the two years. With 
weights based on 1947 unit values the increase in 
total manufacturing output was 31 per cent, with 
1954 unit values the increase was 26 per cent, 
while the increase shown by the average of 1947 


—— 


and 1954 unit values was 28 per cent. In earlier 
calculations for the 1939 to 1947 change, three 
sets of weights were also used and, as in the 
present calculation, the total index was higher 
with weights based on the earlier year than on 
the later year. 

A complete report on the output study is now 
being prepared for publication as the final volume 
of the 1954 Census of Manufactures Indexes of 
Production and should be issued about the end 
of the year. The Census volume will include 
separate indexes and weights for 436 industries 
and a discussion of concepts, problems, and 
methods, with special attention paid to differences 
resulting from the use of different weight periods. 
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Titles of Financing Corporations 


The Board of Governors has amended Regu- 
lation K, entitled Corporations Doing Foreign 
Banking or other Foreign Financing under the 
Federal Reserve Act, so as to eliminate the re- 
quirement that no Financing Corporation shall 
have a name similar to the name of any bank in 
the United States with which the Corporation is 
affiliated. There is set forth below the text of the 
amendment to Regulation K: 


AMENDMENT TO REGULATION K 


Effective November 12, 1958, Regulation K is 
amended in the following respects: 

1. The second sentence of Section 3(b) is 
amended by substituting a period for the comma 
following the word “affiliations,” and deleting the 
remainder of this sentence. 

2. Section 10(c) is amended by deleting the 
second paragraph and striking out “(1)” preced- 
ing the first paragraph. 


Orders under Section 3 of Bank Holding 
Company Act 


The Board of Governors of the Federal Reserve 
System on November 19, 1958, issued the follow- 
ing Orders and Statements with respect to appli- 
cations by bank holding companies for approval 
of the acquisition of voting shares of banks: 


BANCOHIO CORPORATION 


In the Matter of the Application of BancOhio Cor- 
poration for prior approval of acquisition of vot- 
ing shares of The Kenton Savings Bank. 


ORDER APPROVING APPLICATION 


There having come before the Board of Gover- 
nors, pursuant to Section 3(a)(2) of the Bank 
Holding Company Act of 1956 (12 USC 1842) 
and Section 4(a)(2) of the Board’s Regulation Y 
(12 CFR 222.4(a)(2)), an application on behalf 
of BancOhio Corporation, an Ohio corporation 
with its principal office in Columbus, for the 
Board’s prior approval of acquisition of up to 100 
per cent of the 3,000 outstanding voting shares of 


capital stock of The Kenton Savings Bank, Ken- 
ton, Ohio; a Notice of Tentative Decision, refer- 
ring to a Tentative Statement, on said application 
having been published in the Federal Register on 
October 30, 1958; the said Notice having provided 
interested persons an opportunity, before issuance 
of the Board’s final order, to file objections or 
comments upon the facts stated and the reasons 
indicated in the Tentative Statement; and the time 
for filing such objections and comments having 
expired and no such objections or comments hav- 
ing been filed; 

IT IS HEREBY ORDERED, for the reasons set forth 
in the Board’s Statement of this date, that the said 
application be and hereby is granted and the ac- 
quisition by BancOhio Corporation of up to 100 
per cent of the outstanding voting shares of The 
Kenton Savings Bank, Kenton, Ohio, is hereby 
approved, provided that such acquisition is com- 
pleted within three months from the date hereof. 


Dated at Washington this 19th day of Novem- 
ber, 1958. 


By order of the Board of Governors. 


Voting for this action: Chairman Martin, Vice Chair- 
man Balderston, and Governors Szymczak, Mills, 
Robertson and Shepardson. Absent and not voting: 
Governor Vardaman. 
(Signed) MERRITT SHERMAN 
Secretary. 
(SEAL) 


STATEMENT 


BancOhio Corporation, Columbus, Ohio (here- 
after referred to as “BancOhio”), a bank holding 
company, has applied, pursuant to Section 3(a) (2) 
of the Bank Holding Company Act of 1956 (“the 
Act”), for the Board’s prior approval of the 
acquisition of up to 100 per cent of the 3,000 
outstanding voting shares of The Kenton Savings 
Bank (hereafter referred to as “Kenton”’), a com- 
mercial bank located in Kenton, Ohio. 

Views and recommendations of Superintendent 
of Banks. As required by Section 3(b) of the 
Act, the Board gave notice of the application to 
the Superintendent of Banks for the State of Ohio. 
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The Superintendent interposed no objection to the 
application. 

Statutory factors. Section 3(c) of the Act re- 
quires the Board to take into consideration the 
following five factors: (1) the financial history 
and condition of the holding company and bank 
concerned; (2) their prospects; (3) the character 
of their management; (4) the convenience, needs, 
and welfare of the communities and the area 
concerned; and (5) whether or not the effect of 
the acquisition would be to expand the size or 
extent of the bank holding company system in- 
volved beyond limits consistent with adequate and 
sound banking, the public interest, and the pres- 
ervation of competition in the field of banking. 

Discussion. It appears that the financial his- 
tory and condition, the prospects, and the manage- 
ment of both BancOhio and Kenton are satisfac- 
tory. 

The city of Kenton (population of about 8,700) 
is the county seat of Hardin County and is served 
by three commercial banks, including Kenton. 
With deposits of about $5 million, Kenton is the 
largest bank in the city and the county. It oper- 
ates two branches, one about 912 miles north and 
one about 9% miles south of the city. There is 
no evidence that control of Kenton by BancOhio 
would be inconsistent with the convenience, needs, 
and welfare of the area concerned. On the other 
hand, it seems probable that acquisition of control 
of Kenton by BancOhio would be followed by a 
broadening of banking services and thus contribute 
to the convenience and welfare of the area in- 
volved. 

BancOhio now controls 21 commercial banks 
with a total of 47 banking offices and deposits in 
excess Of $608 million. The banks are located in 
19 Ohio counties, principally in the central and 
south-central parts of the State. BancOhio’s prin- 
cipal bank is located in Columbus, the State capi- 
tal, and it has two other banks in the same county; 
otherwise, no county contains more than one of 
BancOhio’s subsidiary banks. 

Control of Kenton by BancOhio would bring 
within the holding company system the largest 
bank in a county in which BancOhio is not now 
operating. It would cause BancOhio to control 
(a) the largest of three banking offices in the city 
of Kenton and about 43 per cent of the total 
deposits held by such offices, and (b) three of the 


ten banking offices in Hardin County and about 
25 per cent of their deposits. 

In the counties in which it would be operating 
after the proposed acquisition, the holding com- 
pany would control about 26 per cent of com- 
mercial banking offices and 44.6 per cent of their 
total deposits, as compared with its present con- 
trol of 24.5 per cent of offices and 44.3 per cent 
of such deposits in the same counties. 

The proposed acquisition would not reduce the 
number of competing banking offices in the area 
or otherwise eliminate any substantial banking 
competition. It does not appear that any of 
BancOhio’s present subsidiaries competes appre- 
ciably in the city of Kenton or in Hardin County. 
The nearest present subsidiary of BancOhio is 
more than 20 miles distant from the nearest branch 
of Kenton. The history of BancOhio suggests 
that the transaction would not be likely to result 
in its domination of banking in the area concerned. 

In the circumstances, it is the Board’s opinion 
that the proposed transaction would not expand 
BancOhio’s system beyond limits consistent with 
adequate and sound banking, the public interest, 
or the preservation of competition in the field of 
banking. 

Conclusion. The above views were incorporated 
in the Tentative Statement issued in connection 
with the Notice of Tentative Decision published 
in the Federal Register on October 30, 1958 (23 
FR 8413) affording interested persons an oppor- 
tunity to submit comments on or objections to the 
Board’s proposed action, and no such comments 
or objections were received within the period speci- 
fied for their submission. 

In the light of the facts stated and for the rea- 
sons indicated, it is the Board’s judgment that 
approval of the application would be in accord- 
ance with the factors stated in Section 3(c) of the 
Act and with the purposes of the Act, and that, 
accordingly, the application should be approved. 
IT IS SO ORDERED. 


UNION BonD & MORTGAGE COMPANY 


In the Matter of the Application of Union Bond 
& Mortgage Company for prior approval of ac- 
quisition of voting shares of Bank of Sequim. 


ORDER APPROVING APPLICATION 


There having come before the Board of Gover- 
nors pursuant to Section 3(a)(2) of the Bank 
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Holding Company Act of 1956 (12 USC 1843) 
and Section 4(a)(2) of the Board’s Regulation Y 
(12 CFR 222.4(a)(2)), an application on behalf 
of Union Bond & Mortgage Company, whose prin- 
cipal office is in Port Angeles, Washington, for 
the Board’s prior approval of the acquisition of 10 
additional shares of the outstanding voting shares 
of Bank of Sequim, Sequim, Washington; a Notice 
of Tentative Decision referring to a Tentative 
Statement, on said application having been pub- 
lished in the Federal Register on October 30, 1958; 
the said Notice having provided interested per- 
sons an opportunity, before issuance of the Board’s 
final order, to file objections or comments upon 
the facts stated and the reasons indicated in the 
Tentative Statement; and the time for filing such 
objections and comments having expired, and no 
such objections or comments having been filed; 

IT IS HEREBY ORDERED, for the reasons set forth 
in the Board’s Statement of this date, that the said 
application be and hereby is granted and the ac- 
quisition by Union Bond & Mortgage Company 
of 10 additional shares of Bank of Sequim, Se- 
quim, Washington, is hereby approved, provided 
that such acquisition is completed within three 
months from the date hereof. 


Dated at Washington this 19th day of Novem- 
ber, 1958. 
By order of the Board of Governors. 


Voting for this action: Chairman Martin, Vice Chair- 
man Balderston, and Governors Szymezak, Mills, 
Robertson and Shepardson. Absent and not voting: 
Governor Vardaman. 


(Signed) MERRITT SHERMAN 
Secretary. 
(SEAL) 


STATEMENT 


Union Bond & Mortgage Company, Port An- 


geles, Washington (hereafter referred to as 
“Union”) has applied, pursuant to Section 3(a) 
(2) of the Bank Holding Company Act of 1956 
(the “Act”), for the Board’s prior approval of the 
acquisition of direct ownership of 10 shares of 
the capital stock of Bank of Sequim, Sequim, 
Washington (“Sequim”). 

As required by Section 3(b) of the Act, the 
Board gave notice of this application to the Super- 
visor of Banking for the State of Washington and 
requested his views and recommendations. In 


his letter to the Board, the State Supervisor of 
Banking stated in part: 


“Union Bond & Mortgage Company has for many 
years held a substantial stock interest in the Bank of 
Sequim with the knowledge and approval of this divi- 
sion. I will therefore interpose no objection to the 
acquiring by Union Bond & Mortgage Company of 
10 additional shares.” 

Section 3(c) of the Act requires the Board to 
take into consideration the following five factors: 
(1) the financial history and condition of the hold- 
ing company and the bank concerned; (2) their 
prospects; (3) the character of their management; 
(4) the convenience, needs, and welfare of the 
communities and the area concerned; and (5) 
whether or not the effect of the acquisition would 
be to expand the size or extent of the bank hold- 
ing company system involved beyond limits con- 
sistent with adequate and sound banking, the pub- 
lic interest, and the preservation of competition 
in the field of banking. 


Union now owns 24.5 per cent of the outstand- 
ing shares of Sequim. In addition, it owns more 
than 25 per cent of the stock of each of two other 
banks and 23.5 per cent of the stock of a fourth 
bank. The proposed acquisition of additional 
stock of Sequim would cause Union to own exactly 
25 per cent of the outstanding shares of that bank. 
It further appears that the proposed acquisition of 
10 additional shares would not affect control of 
the bank. 

With respect to the first three statutory factors, 
it appears that the financial history and condition, 
prospects, and management of both Union and 
Sequim are satisfactory. In the circumstances of 
this case, the proposed acquisition would in no 
way affect the convenience, needs, and welfare 
of the communities and the area concerned, nor 
would the acquisition result in any expansion of 
the size or extent of Union’s system of banks. 

Conclusion. The above views were incorpo- 
rated in the Tentative Statement issued in con- 
nection with the Notice of Tentative Decision pub- 
lished in the Federal Register on October 30, 1958 
(23 FR 8412) affording interested persons an op- 
portunity to submit comments on or objections 
to the Board’s proposed action, and no such com- 
ments or objections were received within the pe- 
riod specified for their submission. 

In the light of the facts stated and for the rea- 
sons indicated, it is the Board’s judgment that ap- 
proval of the application would be in accordance 
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with factors stated in Section 3(c) of the Act and 
with the purposes of the Act, and that, accordingly, 
the application should be approved. IT Is so 
ORDERED. 


UNION Bonp & MORTGAGE COMPANY 


In the Matter of the Application of Union Bond 
& Mortgage Company for prior approval of ac- 
quisition of voting shares of Forks State Bank. 


ORDER APPROVING APPLICATION 


There having come before the Board of Gover- 
nors pursuant to Section 3(a)(2) of the Bank 
Holding Company Act of 1956 (12 USC 1843) 
and Section 4(a)(2) of the Board’s Regulation Y 
(12 CFR 222.4(a)(2)), an application on behalf 
of Union Bond & Mortgage Company, whose 
principal office is in Port Angeles, Washington, for 
the Board’s prior approval of the acquisition of 
30 additional shares of the outstanding voting 
shares of Forks State Bank, Forks, Washington; a 
Notice of Tentative Decision referring to a Ten- 
tative Statement, on said application having been 
published in the Federal Register on October 30, 
1958; the said Notice having provided interested 
persons an opportunity, before issuance of the 
Board’s final order, to file objections or comments 
upon the facts stated and the reasons indicated in 
the Tentative Statement; and the time for filing 
such objections and comments having expired and 
no such objections or comments having been 
filed; 

IT Is HEREBY ORDERED, for the reasons set forth 
in the Board’s Statement of this date, that the said 
application be and hereby is granted and the ac- 
quisition by Union Bond & Mortgage Company 
of 30 additional shares of Forks State Bank, Forks, 
Washington, is hereby approved, provided that 
such acquisition is completed within three months 
from the date hereof. 


Dated at Washington this 19th day of Novem- 
ber, 1958. 


By order of the Board of Governors. 


Voting for this action: Chairman Martin, Vice Chair- 
man Balderston, and Governors Szymczak, Mills, 
Robertson and Shepardson. Absent and not voting: 
Governor Vardaman. 


(Signed) Merritt SHERMAN 
Secretary. 


$$ 


STATEMENT 


Union Bond & Mortgage Company, Port An- 
geles, Washington (hereafter referred to as 
“Union” ) has applied, pursuant to Section 3(a) (2) 
of the Bank Holding Company Act of 1956 (the 
“Act”), for the Board’s prior approval of the ac- 
quisition of direct ownership of 30 shares of the 
capital stock of Forks State Bank, Forks, Wash- 
ington (“Forks”). 

As required by Section 3(b) of the Act, the 
Board gave notice of this application to the Super- 
visor of Banking for the State of Washington and 
requested his views and recommendations. In his 
letter to the Board, the State Supervisor of Bank- 
ing stated in part: 


“Union Bond & Mortgage Company has for many 
years held a substantial stock interest in Forks State 
Bank with the knowledge and approval of this divi- 
sion. I will therefore interpose no objection to the 
acquiring by Union Bond & Mortgage Company of 
30 additional shares.” 


Section 3(c) of the Act requires the Board to 
take into consideration the following five factors: 
(1) the financial history and condition of the hold- 
ing company and the bank concerned; (2) their 
prospects; (3) the character of their management; 
(4) the convenience, needs, and welfare of the 
communities and the area concerned; and (5) 
whether or not the effect of the acquisition would 
be to expand the size or extent of the bank hold- 
ing company system involved beyond limits con- 
sistent with adequate and sound banking, the pub- 
lic interest, and the preservation of competition 
in the field of banking. 

Union now owns 23.5 per cent of the outstand- 
ing shares of Forks. In addition, it owns more 
than 25 per cent of the stock of each of two other 
banks and 24.5 per cent of the stock of a fourth 
bank. The proposed acquisition of additional 
stock of Forks would cause Union to own exactly 
25 per cent of the outstanding shares of that bank. 
It further appears that the proposed acquisition 
of 30 additional shares would not affect control 
of the bank. 

With respect to the first three statutory factors, 
it appears that the financial history and condition, 
prospects, and management of both Union and 
Forks are satisfactory. In the circumstances of 
this case, the proposed acquisition would in no 
way affect the convenience, needs, and welfare of 
the communities and the area concerned, nor 
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would the acquisition result in any expansion of 
the size or extent of Union’s system of banks. 


Conclusion. The above views were incorpo- 


rated in the Tentative Statement issued in connec- 
tion with the Notice of Tentative Decision pub- 
ished in the Federal Register on October 30, 
1958 (23 FR 8412) affording interested persons 
an opportunity to submit comments on or ob- 
jections to the Board’s proposed action, and no 


such comments or objections were received within 
the period specified for their submission. 


In the light of the facts stated and for the rea- 
sons indicated, it is the Board’s judgment that ap- 
proval of the application would be in accordance 
with factors stated in Section 3(c) of the Act and 
with the purposes of the Act, and that, accordingly, 
the application should be approved. IT Is so 
ORDERED. 


























ELECTION OF CLASS A AND CLASS B DIRECTORS 


The Federal Reserve Banks have announced the results of the annual elections by their member banks 
of Class A and Class B directors as shown below. The directors have been elected to serve for three 
years beginning January 1, 1959, except where otherwise indicated. 


Boston 
Class A 


New York 
Class A 


Philadelphia 
Class A 


Class B 


WILLIAM M. Lockwoop, President, The Howard Na- 
tional Bank and Trust Company, Burlington, Ver- 
mont. Mr. Lockwood succeeds Oliver B. Ellsworth, 
President, Riverside Trust Company, Hartford, Con- 
necticut. 


EUGENE B. WHITTEMORE, President and Treasurer, 
The Morley Company, Portsmouth, New Hampshire. 
Mr. Whittemore succeeds Harry E. Umphrey, Presi- 
dent, Aroostook Potato Growers, Inc., Presque Isle, 
Maine. 


Henry C. ALEXANDER, Chairman, J. P. Morgan & 
Co., Inc., New York City. Mr. Alexander succeeds 
Howard C. Sheperd, Chairman of the Board, The 
First National City Bank of New York, New York 
City. 


Puitip D. Reep, Chairman, Finance Committee, 
General Electric Company, New York City. Mr. 
Reed succeeds Clarence Francis, Director, General 
Foods Corporation, New York City. 


O. ALBERT JOHNSON, President, The First National 
Bank of Eldred, Eldred, Pennsylvania. Mr. Johnson 
succeeds Lindley S. Hurff, President and Trust Offi- 
cer, The First National Bank of Milton, Milton, Penn- 
sylvania. 


FRANK R. PALMER, President and Director, The Car- 
penter Steel Company, Reading, Pennsylvania. Mr. 
Palmer succeeds Charles E. Oakes, Chairman of the 
Board, Pennsylvania Power and Light Company, 
Allentown, Pennsylvania. 
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Cleveland 


Class A 


Class B 


Richmond 
Class A 


Atlanta 
Class 


Chicago 
Class A 


Class B 


St. Louis 
Class A 


Ray H. ADKINS, President, The National Bank of 
Dover, Dover, Ohio. Mr: Adkins succeeds King E. 
Fauver, Director, The Savings Deposit Bank and 
Trust Company, Elyria, Ohio. 


CHARLES Z. HARDWICK, Executive Vice President, 
The Ohio Oil Company, Findlay, Ohio. (Re-elected) 


A. Scotr Orrutt, President, Anacostia National 
Bank of Washington, Washington, D. C. Mr. Offutt 
succeeds Joseph E. Healy, President, The Citizens 
National Bank of Hampton, Hampton, Virginia, who 
died October 12, 1958. 


L. VINTON HERSHEY, President, The Hagerstown 
Shoe Company, Hagerstown, Maryland. (Re-elected) 


WILLIAM C. CARTER, Chairman and President, Gulf 
National Bank, Gulfport, Mississippi. (Re-elected) 


DoNALD CoMER, Chairman of the Board, Avondale 
Mills, Birmingham, Alabama. (Re-elected) 


McGREGoR SMITH, Chairman of the Board, Florida 
Power and Light Company, Miami, Florida. Mr. 
Smith was elected for the unexpired portion of a 
term ending December 31, 1959. He succeeds Jo- 
seph T. Lykes, Chairman of the Board, Lykes Bros. 
Steamship Company, Inc., Tampa, Florida, who 
resigned effective December 31, 1958. 


JouHNn H. Crocker, Chairman of the Board and Presi- 
dent, The Citizens National Bank of Decatur, Deca- 
tur, Illinois. Mr. Crocker succeeds Nugent R. Ober- 
wortmann, President, The North Shore National 
Bank of Chicago, Chicago, Illinois. 


WILLIAM J. GREDE, President, Grede Foundries, Inc., 
Milwaukee, Wisconsin. (Re-elected) 


ARTHUR WERRE, Jr., Executive Vice President, First 
National Bank of Steeleville, Steeleville, Illinois. Mr. 
Werre succeeds J. E. Etherton, President, The Car- 
bondale National Bank, Carbondale, Illinois. 
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Minneapolis 
Class A 


Kansas City 
Class A 


San Francisco 
Class A 


— 


S. J. BEAUCHAMP, Jr., President, Terminal Warehouse 
Company, Little Rock, Arkansas. (Re-elected) 


JoHN A. MoorHeaD, President, Northwestern Na- 
tional Bank of Minneapolis, Minneapolis, Minnesota. 
(Re-elected) 


THOMAS G. HARRISON, Chairman of the Board, Super 
Valu Stores, Inc., Hopkins, Minnesota. (Re-elected) 


W. S. KENNEDY, President and Chairman of the 
Board, The First National Bank of Junction City, 
Junction City, Kansas. (Re-elected) 


E. M. Dopps, Chairman of the Board, United States 
Cold Storage Corporation, Kansas City, Missouri, 
(Re-elected) 


J. Epp McLauGHLIn, President, Security State Bank 
& Trust Company, Ralls, Texas. (Re-elected) 


H. B. ZAcuRyY, President and Chairman of the Board, 
H. B. Zachry Company, San Antonio, Texas. Mr. 
Zachry succeeds J. B. Thomas, President and Gen- 
eral Manager, Texas Electric Service Company, Fort 
Worth, Texas. 


JOHN A. SCHOONOVER, President, The Idaho First 
National Bank, Boise, Idaho. (Re-elected) 


WALTER S. JoHNSON, Chairman of the Board, Ameri- 
can Forest Products Corporation, San Francisco, 
California. (Re-elected) 





FEDERAL RESERVE MEETINGS 


Meetings of the Federal Open Market Committee 
were held in Washington on December 2 and 16, 
1958. 

A meeting of the Chairmen and Deputy Chair- 
men of the Federal Reserve Banks with the 
members of the Board of Governors was held in 
Washington on December 4-5, 1958. 

A meeting of the Presidents of the Federal 


Reserve Banks was held in Washington on 
December 15, 1958, and on December 16 the 
Presidents met with the Board of Governors. 


RESIGNATION OF MR. VARDAMAN AS A MEMBER 
OF THE BOARD OF GOVERNORS 

Mr. James K. Vardaman, Jr., who had been a 
member of the Board of Governors since April 4, 
1946, resigned effective December 1, 1958. Prior 
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to his appointment as a member of the Board of 
Governors, Mr. Vardaman was engaged in invest- 
ment and commercial banking, and also served as 
a Regional Director of the Reconstruction Finance 
Corporation for the St. Louis area. He held 
various Naval Commands in World War II and, 
among other medals, was awarded the Silver Star, 
Legion of Merit, and Purple Heart. He was pro- 
moted to Commodore while serving as Naval Aide 
to the President in August 1945, from which 
position he was appoinied to the Board of 
Governors. 

Mr. Vardaman’s letter of resignation and the 
President’s letter of acceptance follow: 


October 1, 1958. 
Dear Mr. President: 

After twenty-five years of public service, a large 
part of it in combat forces of the United States 
Army and Navy, I would like very much to retire 
and devote the rest of my time to private interests 
in the calm and comfortable climate of my home 
areas of south Georgia and south Mississippi. 

Twelve years of my fourteen-year term on this 
Board have just been completed. I have served 
during the last two years, however, with reluc- 
tance because of my belief that ten years is the 
absolute maximum time that anyone should be 
allowed to serve continuously as a Governor of 
the Federal Reserve System. 

Therefore, if it is agreeable with you, Mr. Presi- 
dent, I tender herewith my resignation, to become 
effective December 1, 1958. 

Bea joins me in best wishes always to you and 
Miss Mamie. 

Sincerely, 
(Signed) J. K. 


The President, 
The White House, 
Washington. 


October 7, 1958. 
Dear J. K.: 

It is with personal regret that I accept your 
resignation from the Board of Governors of the 
Federal Reserve System as you request in your 
letter of October 1, 1958, to be effective December 
1, 1958. 

The Nation as a whole has benefited from your 
incisive and inquiring approach to central bank- 
ing policies and procedures and your concern 


for the public service role of banking in the 
nation. ; 

Please accept my thanks and best wishes for 
the future as you retire from a long and dis- 
tinguished career in Government service. 

Sincerely, 
(Signed) Dwicut D. EISENHOWER 


The Honorable James K. Vardaman, Jr., 
Member of the Board of Governors, 
Federal Reserve System, 

Washington, D. C. 


RATES ON INDUSTRIAL LOANS 


Due to the relative inactivity in Federal Reserve 
Bank loans and commitments under Section 13b 
of the Federal Reserve Act, and to the expiration 
of this Section of the Act on August 21, 1959, 
the table “Federal Reserve Bank Rates on Indus- 
trial Loans” has been dropped from the BULLETIN. 
This table, showing the rates effective October 
31, 1958, was last published on page 1298 of the 
November 1958 BULLETIN. 


ADMISSION OF STATE BANK TO MEMBERSHIP IN 
THE FEDERAL RESERVE SYSTEM 

The following State bank was admitted to mem- 
bership in the Federal Reserve System during the 
period October 16, 1958 to November 15, 1958. 


Michigan 


Southgate Southgate Bank 


TABLES PUBLISHED ANNUALLY AND SEMIANNUALLY 





i Oe | 
Latest BULLETIN Reference 
Semiannually Issue Page | 
Banking offices: 
Analysis of changes in number of.... Aug. 1958 988 
On, and not on, Federal Reserve Par 
List, number of..............+. Aug. 1958 989 | 
Annually 
Earnings and expenses: } 
Federal Reserve Banks............. Feb. 1958 200-01 | 
Member banks: 
Se ee ee June 1958 710-18 | 
8 UL fk er ee Nov. 1958 1346 | 
Insured commercial banks.......... June 1958 719 | 
Banks and branches, number of, by class 
teh nd SA basesene ses ae 6s Apr. 1958 492-93 | 
Operating ratios, member banks....... June 1958 720-22 | 
Stock Exchange firms, detailed debit an 
| SRE ib ateececxbePeconsnes Nov. 1958 1347 | 
| Banking and monetary statistics, 1957.. (Mey ae ae tt 
| Summary flow-of-funds accounts, 
eee ne ee a Oct. 1957 1190-94 
| Bank holding companies, Dec. 31, 1957: 
OO RR RS err Feb. 1958 211 
Banking offices and deposits of group 


PP rte ee ie tite Oct. 1958 1224 






























National Summary of Business Conditions 


Released for publication December 12 














Industrial production advanced further in No- 
vember, and construction activity, personal in- 
come, and retail sales reached new record levels. 
Nonfarm: employment, reduced in October by 
work stoppages, increased somewhat and unem- 
ployment declined. Wholesale prices of industrial 
commodities continued to advance while prices of 
farm and food products declined further. Bank 
credit increased, but business loan expansion was 
less than usual for this time of year. 


INDUSTRIAL PRODUCTION 


Industrial production in November, as meas- 
ured by the Board’s seasonally adjusted index, rose 
three points to 141 per cent of the 1947-49 aver- 
age, two points above a year ago and only four 
points below the August 1957 level. A major ad- 
vance in the automotive industry was accompanied 
by widespread gains throughout manufacturing. 

Auto assemblies, following settlement of major 
work stoppages, rose to a seasonally adjusted rate 
of 139 per cent of the 1947-49 average from 67 
in October. Schedules for December indicate 
some additional increase. Truck output also rose 
in November, and activity in other business equip- 
ment lines continued to recover. Output of house- 
hold durable goods advanced slightly further. 
Steel mill operations were maintained in Novem- 
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ber and early December at 74 per cent of capacity. 
Production of most nonferrous metals rose further 
and output of construction materials remained at 
advanced rates. 

Nondurable goods production reached a new 
high. Gains since spring have been most marked 
in the textile, apparel, leather, and rubber indus- 
tries, where recession curtailments in output of 
nondurables had been greatest. 


CONSTRUCTION 


The value of new construction put in place con- 
tinued to advance in November and, at a record 
seasonally adjusted annual rate of $52 billion, was 
6 per cent above a year ago. The November in- 
crease resulted chiefly from further gains in private 
residential and public highway construction. Com- 
mercial building also increased further, public 
utility showed no change, and industrial rose for 
the first time in over a year. 


EMPLOYMENT 


Seasonally adjusted nonfarm employment in- 
creased 200,000 in November, mainly reflecting 
settlement of labor disputes in durable goods man- 
ufacturing industries. At 50.8 million, the level 
was 700,000 above the April low but still one mil- 
lion below a year ago. An increase in average 
hourly earnings and some lengthening in the fac- 
tory workweek resulted in a $1.60 rise in average 
weekly earnings to a new high of $86.60. Un- 
employment, which usually rises in November, 
remained at 3.8 million and the seasonally ad- 
justed rate declined to 6 per cent of the civilian 
labor force compared with 7 per cent in October 
and 5 per cent in November 1957. 


DISTRIBUTION 


Total retail sales increased 1.5 per cent in No- 
vember and were 1 per cent above the previous 
high in the summer of 1957. A sharp rise in 
deliveries of new autos, as supplies improved, was 
an important factor in over-all expansion. Sales 
at department stores remained at about the Sep- 
tember-October level and were 2 per cent above 
a year ago. At the end of October, stocks at 
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department stores were 2 per cent below a year 
earlier. 


COMMODITY PRICES 


Wholesale prices of industrial commodities con- 
tinued to advance from early November to early 
December. While prices of basic materials 
changed little, following a substantial rise from 
the recession low of last spring, increases were 
effected or announced for some business equip- 
ment and consumer goods. Meanwhile, prices of 
farm and food products declined somewhat fur- 
ther, reflecting mainly decreases in meats, and the 
average level of wholesale commodity prices con- 
tinued to change little. 


BANK CREDIT AND RESERVES 


Total credit at city banks rose nearly $1 billion 
between early November and early December as 
large increases in loans and in holdings of U. S. 
Government securities were offset only in part by 
a decline in holdings of other securities. All major 
types of loans increased. Banks acquired a large 
volume of the new Treasury tax anticipation bills 
in mid-November but reduced their holdings of 
Government securities at other times during the 
period. 

Member bank borrowings from the Federal Re- 
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serve averaged $470 million and excess reserves 
$485 million in the four weeks ending December 
10. Borrowings were about $45 million greater 
and excess reserves about $45 million smaller 
than in the preceding four weeks. Between mid- 
November and mid-December, currency and gold 
outflows absorbed bank reserves, and required re- 
serves increased in association with the expansion 
in bank credit and deposits. Absorption of re- 
serves was largely offset by Federal Reserve open 
market purchases of U. S. Government securities 
and an increase in float. 


SECURITY MARKETS 


Yields on State and local government bonds 
have declined somewhat further in recent weeks, 
yields on corporate bonds have changed little, and 
yields on all maturities of U. S. Government se- 
curities have risen moderately. On December 11 
the Treasury issued a 6-month bill as well as the 
regular 3-month bill, adding $200 million to the 
weekly total of bills offered. At the end of No- 
vember $12.2 billion of maturing Treasury securi- 
ties were refunded with cash redemptions of only 
$414 million. 

Common stock prices declined sharply in late 
November, then recovered in early December to 
record levels. Trading volume continued large. 
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Financial and Business Statistics 








* United States * 


Member bank reserves, Reserve Bank credit, and related items. . 
Reserve Bank discount rates; reserve requirements; margin requirements 


Federal Reserve Banks 


Bank debits; currency in circulation 


All banks: consolidated statement of monetary system; deposits and currency 


All banks, by classes 


Commercial banks, by classes............. 
Weekly reporting member banks.......... 


Commercial loans; commercial paper and bankers’ acceptances 


Interest rates 
Security prices; stock market credit. . 


a BE eee 
Federal business-type activities............ 


Federal finance 
Security issues 


Business finance. . 
Real estate credit 


Short- and intermediate-term consumer credit 


Selected indexes on business activity. 
a 
Employment and earnings 
Department stores 
PE os oa hidensbcieess 
Wholesale and consumer prices.... . 


National product and income series 


Tables published in BULLETIN, annually or semiannually—list, with references 
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Tables on the following pages include the prin- 
cipal statistics of current significance relating 
to financial and business developments in the 
United States. The data relating to Federal 
Reserve Banks, member banks of the Federal 
Reserve System, and department store trade, 
and the consumer credit estimates are derived 
from regular reports made to the Board; pro- 
duction indexes are compiled by the Board on 





the basis of material collected by other agencies; 
figures for gold stock, currency in circulation, 
Federal finance, and Federal credit agencies are 
obtained from Treasury statements; the remain- 
ing data are obtained largely from other sources. 
Back figures for 1941 and prior years for bank- 
ing and monetary tables, together with descrip- 
tive text, may be obtained from the Board’s 
publication, Banking and Monetary Statistics. 





























Weekly averages of daily figures 


MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 
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Reserve Bank credit outstanding . Deposits, other 
than member bank Member bank 
rei Then. __ reserves, reserves 
U. S. Govt. securities as Cur- Treas- with F. R. Banks 
4 rency Other 
Week Dis- Gold | Ser, | in | cach F, R. 
ending Held | counts stock —— cir- hold- ac- 
Bought under - Float [Total! etand- cula- ings - 7 counts . ~ 
repur- | ad- ; tion reas-| For- e - 
Total night chase | vances ing ury | eign | Other Total | quired?| cess? 
agree- 
ment 
A of 
daily + athe 
1957 
Ge, Besercsed 123 , 346} 23,294 52| 942) 1,000}25,304| 22,634; 5,125) 31,039 776| 493 356; 253) 1,112/19,034] 18,685 349 
, OO ae 23,312 233) 1,009 1}25,563| 22,646) 5,127) 31,129 774, 498 373 260) 1,112)19,189] 18,625 564 
ee 23,371} 23,281 992| 1,071/25,451| 22,658) 5,128) 31,191 776 506 333 252) 1,110|)19,068] 18,574) 494 
, jae 123 , 267) 23,222 45 605| 1,517 22,665) 5,131) 31,129 781 464 317 265; 1,109)19,137] 18,574 563 
coreeoud 3,195] 23,179 16 710) 1,051|24,972| 22,671| 5,132) 31,008 786 518 318 251| 1,057|18,837] 18,474 363 
Bet. Giscccved 23,441] 23,256 185 824 943/25 ,225| 22,707) 5,135) 31,115 792 461 367 313) 1,056)18,963] 18,509) 454 
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, Se pieeae 23,288} 23,28 6 752) 1,430125, 22,757| 5,137) 31,336 801 503 315 386) 1,054)18,987] 18,459 528 
, 23,318} 23,167 151 777| 1,209]25,325| 22,762) 5,139) 31, *431 794; 469 301 294) 1,030)18,907) 18,461 446 
Dee Bivcccccd 23,732} 23,480 25 626) 1,005125,387| 22,763) 5,141) 31,668 770 305 291 191; 1,041 19,023} 18,580) 443 
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eee 23,907] 23,600 307 751| 1,525126,218| 22,770) 5,143) 31,973 768 339 334 183) 1,050|19,483] 18,873 610 
Detéwesed 123,950] 23,617 333 786| 1,894/26,687| 22,770) 5,145| 32,089 764 483 359 179) 1,061|19, 666] 19, "014 652 
1958 
an 24, 344] 23,735 609 661 22,774| 5,147| 31,962 773 458 397 201; 1,045/19, 19,042 5 
seceewed 24,011] 23,645 366 707 22,781) 5,146) 31,553 768 $29 337 186 996/19,658] 18,982 676 
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Mie. Biscadhks 125,422] 25,419 3 97 21,349) 5,203) 31,163 446, 268) 405) 1,105/18,85 ,204, 655 
Di coreccen 5,456] 25,456|....... 143 21,306) 5,202) 31,385 677 489 265 377| 1,097|18, 18,051 758 
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Mek: Bisss ce 25,459} 25,380 79 403 796}26 ,694| 20,679) 5,222) 31,422 681 325 283 391) 1,078)18,416) 18,008 408 
Bae cwsered 25 25,614 46 470 934)27 , 100 = 3338! 31,660 687 371 297 375 s oon tan 17,891 619 
Pee 25,411} 25,392 19 453) 1,188/27,087 680) §,225| 31,754 692 475 316 341) 1,074,18,340)717,877| 463 
Sbabecsal 25,734] 25,578 156) 430) 1,199 27,399) 50° »616) 5,225) | 31,825 686, 455 243 337) 1, 063/18, ,631]718,185| 7446 
? Preliminary. For other notes see following page. 
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BANK RESERVES AND RELATED ITEMS 





MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS—Continued 
[In millions of dollars) 


























































































Reserve Bank credit outstanding Deposits, other 
ee than member bank Member bank 
reserves, reserves 
U. S. Govt. securities Treas-| Cur- with F. R. Banks 
. ury rency | Treas- Other 
Period ny ; cur- in ury ~— a 
Dis- Gold : F. R. 
vo! Held | counts stock | Tency| cir- cash ac- 
date under | and | Float |Total! out- | cula- | hold- counts 
Bought repur- | ad- stand-| tion ings Treas-| For- Re- Ex- 
Total b ¢ daaas \eonens ing ury eign Other Total quired2| cess? 
ght agree- 
ment 
Averages of 
daily 
1957 
err 23,417] 23,276 141 $10} 1,126]25,373) 22,743) 5,137) 31,335 793 464 322 337| 1,044|18,958] 18,447 511 
scene 23,982] 23,615 367 716| 1,443126,186| 22,769] 5,144) 31,932 768 385 345 186) 1,063|/19,420] 18,843 577 
1958 
Di ccstbtnunind 3,608] 23,458 150 454) 1,118]25,229) 22,782) 5,148) 31,059 777 $12 297 224 993/19, 296] 18,723 573 
ahs cessuesunt 3,378} 23,313 65 242 907}24 , 568) 22,759) 5,161 ' 717 421 294 299) 1,150)19,000} 18,434 566 
Bebcesciceshiea , 486] 23,465 21 139 893]24,559| 22,548) 5,177) 30,589 750 457 265 350} 1,142|18,730] 18,097 633 
OO I re 123,649) 23,638 11 130 864/24 ,682| 22,166) 5,191) 30,654 728 494 267 410) 1,092)18,394) 17,772 622 
BY. we eececees Sk FS. a 119 841/24 939) 21,801) 5,200] 30,798 731 466 286, 401) 1,036)18,223] 17,557 666 
Ds osttendead 124,749] 24,698 51 142 916/25 ,851| 21,490) 5,203) 31,039 701 442 281 350} 1,132/18,600] 17,974 626 
Dbeccvessadena 25,218} 25,218)....... 109 942)26, 310} 21,285; 5,203) 31,264 687 498 302 358| 1,081|/18,609] 17,953 656 
Bccscconduel 41 5,406 4 252 858/26, 554) 21,112) 5,210] 31,268 694 541 274 324) 1,194|18,580] 17,946 634 
Peer 25,051} 25,051)....... 476 990}26 , 548 x) §,215| 31,342 691 445 325 325) 1,151|18,425] 17,854 571 
canter vecedee 25,296] 25,260 36 425| 1,035]26,789| 20,750) 5,220) 31,390) "685 449 299 352) 1,108)18,476] 17,955 521 
Nov 25,650] 25,562 88 488] 1,039]27,211| 20,648) 5,225) 31,732 688 410 276 369] 1,068/18,540].......]...... 
Midyear or 
year-end 
1929—June..... 216 148 68| 1,037 52] 1,400) 4,037) 2,019) 4,459 204 36 6 21 374| 2,356] 2,333 23 
1933—June..... FF Bas 164 4] 2,220) 4,031) 2,286) 5,434 264 35 15 151 346| 2,292] 1,817 475 
1939—Dec...... 2,484] 2,484/....... 7 91] 2,593) 17,644) 2,963} 7,598) 2,409 634 397 256 251|11,653] 6,444) 5,209 
1941—Dec...... De Meee cccccs 3 94) 2,361) 22,737) 3,247) 11,160) 2,215 867 774 586 291|12,450] 9,365) 3,085 
1945—Dec...... 24,262) 24,262)....... 249 578}25 ,091| 20,065) 4,339) 28,515) 2,287 977 862 446 495|15,915] 14,457) 1,458 
1947—Dec...... ff 4. == 85 535}23,181| 22,754| 4,562) 28,868) 1,336 870 392 569 563| 17,899 ,400} 1,499 
1950—Dec...... ,77 ,725 53 67| 1,368]22,216| 22,706) 4,636) 27,741) 1,293 668 895 565 714|17,681] 16,509) 1,172 
1954—-Dec...... 24,932) 24,888 44 143 25,885) 21,713) 4,985 , 509 796 563 490 441 907|18, 876] 18,618 258 
1955—Dec...... 124,785} 24,391 394 108} 1,585]26,507 . ,008) 31,158 767 394 402 554 925/19, 005] 18,903 102 
1956—June..... 123, 758] 23,712 46 232} 1,210]25,219) 21,799) 5,032) 30,715 768 $22 297 313 992)18,443] 18,449 —6 
heeded , 915} 24,610 305 50| 1,665}/26, 21,949) 5, 31,790 775 441 322 426 901|19,059] 19,089} —30 
End of month 
1957 
Sh, vxteeedens 123 , 733) 23,448 285 819 942125 ,515| 22,763) 5,139) 31,661 761 243 283 196} 1,000|19,274] 18,578 696 
Lccvb-eunhens 124,238] 23,719 519 55| 1,424]25,784| 22,781| 5,146) 31,834 761 481 356 246 998/19,034) 19,091; —57 
1958 
See ey 23,331] 23,331}....... 217 763)|24,352| 22,784) 5,158) 30,576 771 469 249 279 990/18 ,958] 18,543 415 
, ne 23,240] 23,240)....... 122 924124 , 330) 22,686) 5,169] 30,554 695 516 265 336] 1,151|18,667] 18,186 481 
eee 123,628] 23,628]....... 137 765}24,570| 22,394) 5,183) 30,666 722 474 266 378) 1,108)18,532] 17,857 675 
ces petéseka 23,681} 23,681|}....... 156 797|24,672| 21,996) 5,196) 30,565 734 594 257 411} 1,050|/18,254] 17,686 568 
eee 24,162] 24,162)....... 144 965/25 ,313| 21,594) 5,201) 30,994 703 382 234 624 994/18,176] 17,543 633 
pO eee 25,438] 25,438)....... 41 758}26 ,283| 21,356) 5,203) 31,172 692} 410 269 420) 1,096|18,784] 18,158 626 
Di wvetn ¢en06i 24, vds+ces 94 868}25 ,477| 21,210) 5,207) 31,171 685 617 288 329) 1,039|)17,764] 17,801; —37 
CO RR Ee 25, ek eee 555 805}26, 739) 21,011) 5,211) 31,371 684 540 313 332) 1,184|18,538] 17,860 678 
een 124,986] 24,986)....... 255 860}26,130) 20,874) 5,219] 31,245 684 371 258 395) 1,122|18,147] 17,785 362 
ee 125,443] 25,373 70 407 788}26 ,675| 20,690) 5,222) 31,386 674 363 288 335| 1,079 18,462] 18,009 453 
eee 126,229] 26,069 160 717| 1,026]28 ,006|”20 ,609|?5,228,732,037| 7693 424 226 430} 1,038,18,994}718,177| 817 
Wednesday 
1958 
Oe Biesicsis 25,386] 25,386)....... 185 813]26,415| 21,011} 5,212) 31,436 697 518 314 331) 1,153)18,188] 17,911 277 
25,081} 25,081)....... 464 842/26,417| 21,012) 5,215) 31,409 700 512 382 319) 1,151/18,171] 17,903 268 
) rs 24,915] 24,915)....... 207| 1,191126,342 , 899) 5,216) 31,335 694 192 356 270} 1,162/18,447] 17,992 455 
yee " ‘ ee 337 949126, 174| 20,874) 5,219) 31,176 686 490 314 338) 1,161|18,101] 17,749 352 
Gui: tssb shes 25,047] 25,047]....... 199 904}26, 180) 20,823) 5,219) 31,243 691 441 275 398) 1,120)18,054] 17,840 214 
Gio ceensl s&s aggee 383 793126 ,431| 20,825) 5,220) 31,409 693 353 325 349) 1,120,18,226] 17,729 497 
ee 25,507] 25,379 128 245; 1,061/26,845| 20,775| 5,220) 31,486 683 340 324 339} 1,119)18,550] 18,000 550 
, Ae Mm ft s-. Se 759| 1,019]27,035 ,690} 5,221) 31,333 684 525 297 317} 1,116)18,675] 18,038 637 
, Sree i. > 5). Sage 378 776}26 , 561 tah §,222| 31,293 684 542 280 326| 1,079)18,267] 18,010 257 
mt. Secu asta 25,519] 25,423 96 502 441|26 498; 20,665) 5,222) 31,514 687 194 299 332| 1,077|18,281] 18,000 281 
25,445] 25,443 2 375) 657126 ,512' 20,676| 5,224) 31,751 688 496 288 320} 1,076|17,792] 17,875; —8&3 
iseockha 25,448] 25,401 47, 560 1,271)27,312 20,658) 5,225) 31,714 689 391 317 351) 1,074)18,6591717,946| 713 
aevecsenes PS, 795 25 ,662 133) 1,049) 980/27 858 20,609) 5,225) 32,015 684 476 215 336 1 ,035)18,929 P18,230| 7699 
P Preliminary. ’ Revised. dates in subsequent tables on Federal Reserve Banks. 


1 Includes industrial loans and acceptan-es; these items are not shown 


separately in this table, but are given for end-of-month and Wednesday 


2 These figures are estimated. 















1957- 


1958- 


Weel 
1958 


1957 


1958 


195% 





Ex- 
cess 2 


Sil 
$77 


573 
566 
633 
622 
666 
626 


634 
571 
$21 


277 
268 


352 


14 
197 
550 
37 
57 


81 


‘13 
99 





[Averages of daily figures. ! 


BANK RESERVES AND RELATED ITEMS 





In millions of dollars} 


RESERVES, DEPOSITS, AND BORROWINGS OF MEMBER BANKS, BY CLASSES 
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Ps Central reserve bay | 
ll city banks Re- Coun- All city banks Re- | Com. 
Item and period —— ‘a | try Item and period ‘ca. ‘aa | try 
banks New Chi- banks banks banks New Chi- banks banks 
York cago York cago j 
Total reserves held: Excess reserves :? | 
oo rrr s 19,040 4,231 1,116 7,836 * OR eee ge Neererry 39 428 
| EES 18,958 4,162 1,101 7,849 5,847 DE cikaeenaoeme 512 16 1 63 432 
Ea 19,420 4,336 1,136 8,042 5,906 wake onanae 577 34 8 86 449 
oo 19,296 4,251 1,125 8,007 SOE 5 SOR Rin cin scc cunt 573 34 4 78 456 
See 19, 4,204 1,114 7,871 5,811 eae 567 22 5 98 442 
| Ee 18,730 4,272 1,098 7,701 5,659 | eae 633 44 11 98 479 
ied athena da 18,394 4,122 1,052 7,651 5,569 OE, sotus cena 623 15 3 79 526 
_ eer 18,223 4,030 1,054 7,614 5,525 i eddbiinae ede 666 53 8 131 474 
Se A 4,214 1,113 7,721 5,552 pS ere 626 28 14 102 481 
eae ¥ 4,132 1,088 7,772 5,617 OS eee 656 32 5 104 515 
fe: 18,580 4,014 1,097 7,820 5,651 er ee 635 26 3 89 516 
eee 18,425 3,951 1,064 7,731 5,679 Dh cbenesnendd 571 27 5 65 474 
OUR cs ona cks aie 18,476 | 3,935 | 1,061 | 7,755 | 5,724 Rs hed a ehhs at 521 27 6 55 433 
Week ending: Week ending: 
1958-—Oet. 22...00cc00 18,652 3,912 1,067 7,816 §,857 | 1958—Oct. 22......... 566 —1 1 48 518 
, eee 18,515 3,993 1,066 7,773 5,683 a “aa §22 75 10 74 363 
Mos. Siiscacaied 18,416 3,946 1,061 7,761 5,648 ee ree 408 16 -1 60 333 
i... 18,510 3,808 1,044 7,766 5,891 i... 619 6 5 60 548 
sadesacee 18,340 3,801 1,035 7,749 5,754 err P463 —2 —1 41 P425 
, ee 18,631 3,918 1,075 7,883 5,755 26.. P446 8 4 41 7393 
Required reserves :2 Borrowings at Federal 
Reserve Banks: 
ee 18,573 4,231 1,116 7,797 5,429 
lca chided 18,447 4,147 1,100 7,786 $,414 | 1957—Oct..........44. 811 141 115 428 127 
can sees eon 18,843 4,303 1,127 7,956 5,457 dwar céctea’ 804 96 123 5 181 
Diitkesviiedeen 710 139 85 314 172 
ec kcescacscada 18,723 4,216 1,121 7,928 5,458 
| Pe 18,434 4,182 1,109 7,773 5,369 | 1958—Jan............. 451 80 29 222 119 
| eee 18,097 4,228 1,087 7,603 5,179 Serre 242 46 11 96 89 
ee 17,772 4,107 1,049 7,572 5,043 PEE 138 2 29 36 71 
ES 17,557 3,977 1,046 7,482 5,051 aes 130 18 9 35 67 
aisdss é< ee 17,974 4,186 1,099 7,619 5,070 Ee 119 2 1 42 74 
Sa 17,953 4,101 1,084 7,667 5,101 eee 142 21 2 45 74 
tikkes déenee ,946 3,987 1,094 7,731 5,134 a 109 16 1 49 a4 
ae 17,854 3,923 1,058 7,667 5,205 Sk hecvnsaee 252 48 3 111 90 
ae 17,955 : 1,055 7,700 5,291 ee 476 106 8 266 96 
eta cnduawee 425 35 9 253 128 
Week ending: 
Week ending: 
1958—Oct. 22..........] 18,086 3,913 1,066 7,768 5,339 
) Se 17,993 3,918 1,056 7,699 5,320 | 1958—Oct. 22......... 368 32 12 242 82 
siKteser 455 6 11 257 181 
ee ee 18,008 3,930 1,062 7,701 5,315 
BBsves ee occu eee 3,803 1,039 , 706 5,343 a ers 402 20 8 20 154 
ere, 3,803 | 1,037 7,708 | ?5,329 Ss ob eoree-04 469 108 12 170 179 
» RE P18,185 3,910 | 1,071 7,842 | 95,362 451 48 13 275 115 
j er 428 58 23 210 137 
October 1957 Free reserves:2 4 
Deposits: err — 344 —141 —115 — 389 301 
ce cats beke — 293 —80 —123 — 342 251 
Goes Gomeeté Getic GU Bw ch, .._ fF eaccccescesd —133 —105 -—77 —228 277 
, Jeg 116,093 | 23,085 6,021 | 45,083 | 41,905 
owing oe 13,192 4,250 1,230 6,324 1,368 | 190B—Eatiics sc cc cccces 122 —46 —25 —144 337 
din 5 ode nam heen 102,901 18,835 4,791 | 38,759 | 40,517 ese 324 —25 -—6 1 353 
Net demand deposits}. ..] 99,562 | 20,231 5,248 | 38,177 | 35,905 ewewws atawd 495 42 —18 62 408 
Time deposits........... 45,924 3,693 1,324 | 18,497 | 22,411 Paecieee ss seed 493 —3 -7 44 459 
Demand balances due a 547 51 7 89 399 
from domestic banks. .] 6,510 48 103 1,959 4,400 | Mb cbssecccses 484 7 12 57 408 
ae 546 16 4 56 471 
EE 383 EE Lvccsntes —22 426 
October 1958 Ds inecccuead 95 —79 -—3 —201 378 
Sa eee 96 —8 —3 — 198 305 
} 
Gross demand deposits: Week ending: 
» RS REE 120,121 | 23,266 | 6,263 | 47,596 | 42,994 | 
EO 13,793 4,110 1,286 6,932 1,465 | 1958—Oct. 22......... 198 —33 —I1 —194 436 
ES 106,328 | 19,156 4,978 | 40,664 | 41,530 | 67 69 —1 — 183 182 
Net demand deposits; . .. [102,631 | 20,283 5,463 | 40,192 | 36,692 | 
Time deposits.......... 53,053 5,151 1,436 | 21,372 | 25,094 | ee rere 6 4 -9 —160 179 
Demand balances due 43... 150 —102 -—7 —110 369 
from domestic banks. .] 6,929 72 105 2,088 4,664 | 7a P12 —50 —14 —234 P310 
ee P18 —50 —19 — 169 ?256 




























































? Prelimin ary. 


1 Averages of daily closing figures for reserves and borrowings and of 
daily opening figures for other items, inasmuch as reserves required are 
based on de posits at opening of business. 


2 Weekly figures of required, excess, and free reserves of all member 


banks and of country banks are estimates. 


3 Demand deposits subject to reserve requirements, i.e., gross demand 
— minus cash items reported as in process of collection and demand 
ances due from domestic banks. : 
4 Free reserves are excess reserves less borrowings. 










1406 DISCOUNT RATES 





FEDERAL RESERVE BANK DISCOUNT RATES 







[Per cent per annum] 





Discounts for and advances to member banks 


Advances to individuals, 
partnerships, or corpora- 





Advances secured by Government 
obligations and discounts of and 


tions other than member 
banks secured by direct 


Other secured advances obligations of the UV. S. 





























Federal Reserve Bank advances secured by eligible paper (Sec. 10(b)] (iast par. Sec. 13) 
(Secs. 13 and 13a)! 

Rate on In effect Previous | Rate on In effect Previous | Rate on In effect Previous 

Nov. 30 beginning— rate Nov. 30 beginning— rate Nov. 30 beginning— rate 
ESS ERE ery 24% Nov. 4, 1958 2 3 Nov. 4, 1958 24% 4 Nov. 4, 1958 3% 
EE are ae 24% Nov. 7, 1958 2 3 Nov. 7, 1958 24% 4 Nov. 7, 1958 3y% 
ES stn bepeakenus wae 24% Oct. 24, 1958 2 3 Oct. 24, 1958 24u% 4 Sept. 19, 1958 3y 
SL 0iu a. 660-4066 do0cek ewes 24% Oct. 30, 1958 2 3 Oct. 30, 1958 24% 4 Oct. 30, 1958 3% 
Tet cekndentensdepewen 244 Oct. 24, 1958 2 3 Oct. 24, 1958 24% 4 Oct. 24, 1958 3% 
FE PE eee ee 2! Oct. 28, 1958 2 3 Oct. 28, 1958 24% 4yy Oct. 28, 1958 3% 
Ss ih cd benaieshées covaewus 24% Oct. 31, 1958 2 3 Oct. 31, 1958 24% 4 Jan. 24, 1958 4yy 
Paden geceterscoveeens 24%, =| Oct. 24, 1958 2 3 Oct. 24, 1958 24 3 Oct. 24, 1958 3 
PE. ttn none secdeeduw’ 24% =| Oct. 24, 1958 2 3 Oct. 24, 1958 24% 4% Oct. 24, 1958 3% 
TE shevecrciabaskeet 2! | Nov. 4, 1958 2 3 Nov. 4, 1958 24% 4 Nov. 4, 1958 3% 
hd i teh winedsbadira ne ee wnd 24% | Oct. 24, 1958 2 3 Oct. 24, 1958 24% 4K Oct. 24, 1958 4 
BD PORNO 6 od accteesevcsunas 24% Nov. 6, 1958 2 3 Nov. 6, 1958 24% a Nov. 6, 1958 3% 











1 Rates shown also apply to advances secured by obligations of Federal 
intermediate credit banks maturing within 6 months. 

Note.—Maximum maturities. Discounts for and advances to member 
banks: 90 days for discounts and advances under Sections 13 and 13a of 
the Federal Reserve Act except that discounts of certain bankers’ accept- 
ances and of agricultural paper may have maturities not exceeding 6 


FEDERAL RESERVE BANK DISCOUNT RATES! 


[Per cent per annum] 











months and 9 months, respectively, and advances secured by obligations 
of Federal intermediate credit banks maturing within 6 months are 
limited to maximum maturities of 15 days; 4 months for advances under 
Section 10(b). Advances to individuals, partnerships, or corporations 
under the last paragraph of Section 13: 90 days. 


MEMBER BANK RESERVE REQUIREMENTS 


[Per cent of deposits] 



































Range F. R. Range | F.R. Net demand deposits ! Time deposits 
Date (or level)— Bank Date (or level) — Bank 
effective all F. R. of effective all F. R. of 
Banks N. Y.2 | Banks | N. Y.2 Effective date Central 
of change Central | Reserve | Coun- | reserve | Coun- 
reserve city try and try 
1955 1957 city banks banks | reserve | banks 
Apr. 14...) 1¥%4-1% | 14 Nov. 15...} 3. -3% | 3 banks city 
15...) 1¥%-1% 1% Des. 2... 3 3 banks 
May 2... 1% 1% 
Aug. 4... 1%4-2% 134 1958 
5...) 13%4-2% | 2 Jan. 22...) 23%4-3 3 1917—June 21........ 13 10 7 3 3 
12...) 2 -2% 2 24 2%-3 2% 
Sept. 9...) 2 -2% 2% Mar. 7 2%4-3 2% 1936—Aug. 16........ 194 15 nF } 34 34 
ee 2% 2% 3...| 2%-2% 2% 1937—Mar. 1........ 22% 174% 124% 5% 5 
Nov. 18...| 2%-2% 24% / we 2% 2% SS ae 26 20 14 6 6 
_ ve 24% 24% Apr. 18...| 13%4-2% 1% 1938—Apr. 16........ 22% 17,4 12 5 5 
1956 Aug. 13...) 13423 1 1941—Nov. 1 26 20 14 6 6 
Apr. 13...) 24-3 2% | Some 12.) tae yy 1942—Aug. 20........ 24 
a 7 2% 3 2% N ot he 4-4 4 he Se "14 eee os Coe eeeeeieeeeceselesnsceeselesesceee 
4 | 243 3 23...) 2 2 = eres eS SE Sa: Sere 
31 “ 5 Oct. 24...| 2 -24% 2 a ee a RR SRSA See: eee 
“” . Nov. 7... 24% 24% 
i957 1948—Feb. 27........ ee) aes ee eee ee ee 
Aug. 9...| 3 -34% 3 In effect SS err ee ea Se ee See 
23 34 34% Nov. 30... 2u% 24% Sept. 16, 24*....] 26 22 16 1% Ty 
1949—May 1,5*..... 24 21 15 7 7 
co apes am 9 : = June 30, July 1°.5........ 20 14 6 6 
1’ Under Secs. 13 and 13a, as described in table above. Aug. 1,11%....§ 234% 19% 13 -. .-Seeatvabe 
2 Repurchase rate on U. S. Govt. securities. This rate was the same as Aug. 16, 18*%....} 23 19 me. | | Bieaeaswd 5 
the discount rate at the Federal Reserve Bank of New York except in BU, BP oevccses 22 I See ep ee ee 
the following periods (rates in percentages): 1955—May 4-6, 1.65; Aug. 4, Ss Bdeensdes 22 ee ee eee ee 
1.85; Sept. 1-2, 2.10; Sept. 8, 2.15; Nov. 10, 2.375; 1956—Aug. 24-29, 1951—Jan. 11, 16*%....] 23 19 13 6 6 
2.75; and 1957—Aug. 22, 3.50. Jan. 25, Feb. 1*.f 24 20 Be > fedesawdGe av eaees 
1953—July 1,9*..... 22 19 ae Hed lenntivecaness 
MARGIN REQUIREMENTS! ee ee 5 5 
July 29, Aug.1*.f 20 18 a -' Ssjnsveeesenes 
[Per cent of market value] 
1958—Feb. 27, Mar. 1*] 1944 174 te) eee 
Mar. 20, Apr. 1*f 19 17 oe | INéswavesbuseusec 
Jan. 16,| Aug. 5, | Effec- | O* A! eee 7? Pe ee See eee eee ere 
Prescribed in accordance with 1958- 1958- tive , See 18 ae eee re 
Securities Exchange Act of 1934 Aug. 4, | Oct. 15, | Oct. 16, 
1958 1958 1958 In effect Dec. 1, 1958... 18 164 11 5 5 
Present legal require- 
Regulation T: ments: 
For extensions of credit by brokers and eee 13 10 7 3 3 
dealers on listed securities............ 50 70 90 Maximum.......... 26 20 14 6 6 
i cc ieicenowes nase e cwees 50 70 90 
Regulation U: 
For loans by banks on stocks.......... 50 70 1 Demand deposits subject to reserve requirements which, beginning 














1 Regulations T and U limit the amount of credit that may be extended 
on a security by prescribing a maximum loan value, which is a specified 
percentage of its market value at the time of extension; margin require- 
ments are the difference between the market value (100%) and the maxi- 
mum loan value. 


Aug. 23, 1935, have been total demand deposits minus cash items in 
process of collection and demand balances due from domestic banks (also 
minus war loan and Series E bond accounts during the period Apr. 13, 
1943—June 30, 1947). 

* First-of-month or midmonth dates are changes at country banks, and 
other dates (usually Thurs.) are at central reserve or reserve city banks. 
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FEDERAL RESERVE BANKS 





STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS 


[In thousands of dollars] 
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Wednesday | End of month 
Item 1958 | 1958 | 1957 
j | 
Nov. 26 | Nov.19 | Nov.12 | Nov.5 | Oct.29 | Nov. | on | New. 
| | | | 
Assets 


ee I OE, on cinedswnstesésantnetaoa 
Redemption fund for F. R. notes................++ 


Total gold certificate reserves. ...........-00: 


Dy, i Br I ob ckeekesscacaccvccssond 
as ona bce 6460s se nenasaasede 
Discounts and advances: 

OE ee ee 

POP MOMMIIDER DOMES, G06..0.0 oc cccccccccccenes 
aa th vacchredindsitsoewsnccceseond 
Acceptances—Bought outright.................... 

Held under repurchase agreement... .. 

U. S. Government securities: 

Bought outright: 

Bills. 


Other Rcdinibld diene odaine waeale aaleed 

EG Agra wienhare ia sale ied dn bbe eae 
SSSR CR See ee eee ee 
ee te I on 6.5.04 0 oboe cncesduns 


Held under repurchase agreement................ 


Total U. S. Government securities... . 


Total loans and securities................0.. 
i I I, nn cca ce ce cobsbecavesasvad 
attr cdnee ten ob ee eee ees 
EL cli ans cehcxebnnae peuatss«oeneeeee 
GR I ocdawtad eben nntesss%s ewe skeeeuneuen 
is as weonibabe dene dadateess deen 
Liabilities 
Genet Degsren RHO 4. < 002 cscs nictseterees veee 


Deposits: 
ee DG CORIIUEE occ ncnn cess ccensnee essed 


ee SS eT 


Deferred availability cash items................+.. 
Other liabilities and accrued dividends.............. 


BORE TE: cv ccvecevccesdecvescccseces 


"910,479|  *893; 583) "889; 1948) "887, 297| 


887, an 910,478 887 , 297 


19,108, 394| 19,175 1894) 19, 197,892)19, 192, 892 19, 217,892/19, 108, 892|19,217,892/21 219,392 


"863, 150 





325, ‘od 321, 181| 





20 ,019 , 373) 20,069 ,477 20 ,087, —_ 20,080, 189 20, 105, 189| 20,019, 370}20, 105, 189|22 082,542 

















15) 


15| 15| 15 
5,283,939] 6,197,202) 5,094,655| 4,822,311 
93'345| ° 93.338) ° 93°286| ° 93-187) 

| 258, 334 246,764) 234/273] 


222 1462) 


18, fae" 311/18, 658 ,916|17, 792, 321\18,281, 384) 


062) 390, 548| °496.480| °193°550 
215,216} 317,194) 287,511; 299,377 
336,256, 351, 372| 320, 349) 


331, baad 





19,956,845/19,718, 030) 18,896, 661/19, 106, 196 


4, . —e 4,925 920] 4,437,414) 4,381,532 
5,078) 24, 342) 23 »711| 22; 601 


s| 
15| 15 
4,988, 813| 5,280,248) 4,490,420 
93, 309] 93, 356| 93,194 
__210,: 280 26, 016 213, 1653 


| 


18, 266, 690| 18,994, 412/18, 461,892) 1 
$42,233) 424,020) 363,206 
280,118} 225, "908 288°459 
326,183} 429, 716} 334,599 

19,415, 224) 30,074,056 19,448, 156 

4,212,467] 4,254,045) 3,702,237 

22,455) 28,015) 22,196 











288,079) 292, 161| 386,444) 280,006] 365,287| 310,108 
330,973} 353,994) 347,372) 367,942/ 381,057] 335,856, 383,962| 348,015 

| 
1,047,234] $58,283} 374,118] 501,169] 376,967,715, 316| 405,877) 813,907 
1,300) 1,300} 1,300 , 300) 1 , 300) 1, 300| 1,300 5,500 
337) 337] 338} 338| 338 337] 338 548 
34,329) 33,329) 33,323) 35,162} 33,158) 33,906, 36,301) 20,208 

| | | 
1,661,150 1,399,650) 1,442,150) 1,422,110) 1,371 ,610) 2,067,750] 1,371,610} 712,573 
ne ee ee ee ee ee Cee Cee Cee eee 
21, a 391) 21 ,507, 291/21 , 507, 291/21 507, “apilsi 507 , 29121, 507 ,291|21, 507, 291|19,933,612 
10,000} 10,000 10,000} 10, | Srp 
2,483,771) 2,483,771| 2,483, 771 2,483, all 2,483,771) 2,483,771| 2,483,771] 2,801,750 
PS ,662,212)25, 400, 712/25, 443,212/25 423, 172|25, 372,672) 26,068 812/25, 372, 672|23,447,935 
132,800!” 47;000| 2,000] ,800). 22... 208. 10,000) 70,100} 285,500 
25,795 ,012)25 1447, 712/25 ,445,212/25,518, 972| 25,372, ,672|26, 228 , 812/25, 442,772|23,733,435 
26,878, 212 26,040,961 |25, 854, 291|26,056, 941 (25,784 ee 979, 671|25 , 886, 588|24, 573,598 


12 
4,891,486 
83, 363 
272, 527 





27 , 504, 168/27 , 268 , 802/27 265, 888| 27 ,083 ,699| 26,938, 903 27,529,111 \27 ,002 , 540/27 , 260 ,056 


19,274,041 
243,487 
282,875 
195,946 


19,996, 349 


3,949,744 
23,639 











wees te 


St, , 790, 183/51 ,937,094| 50,623,674 50,5 594,028 

















50, 589 049 Pt-00, 22060. 18, 


357, 342| 











51,229, 788 




















Cel iss 0k vot elk Ps rehn tonnine heen 358,123 357,780} 357,696) 357,502 358,136 357 ,463 341,672 
SDD, citnians é6 wee wees + nneweks +uamedneditanen 809,195 809,195 809,195; 809,195 809,195; 809,195} 809,195] 1775,136 
Ce SR I ool o's knoe excanini¥eneks 194, 769) 223 ,023 213 1328] 203 , 503 193, 956| 200 , 980} 196,521 215,055 

Total liabilities and capital accounts......... 53, 152, 270) 53, 327, 092 52, 003, ,893| 51,9 964, 28|51 9 949, 542) 53, 253,538)51, 538, 308 $2,! 61, 651 

Ratio of gold certificate reserves to deposit and F. R. | | 3 
note liabilities combined (per cent)............... 42.2 42.7 43.5 43.5 43.4 42.1] 43.3 46.7 

Contingent liability on acceptances purchased for | 
Ns boa bocce se dcweccsengeess 75,171 74,623) 71. .705| 73,490) 70,411) 74,798 70 , 596 67 ,032 

Industrial loan commitments...............0.00000. 1,015 1,015 By wn 1,019) anes 1,015 1,019 1,130 

| | 
Maturity Distribution of Loans and U. S. Government Securities? 

Discounts and advances—total...............0e00: 1,048 , 534 559,583) 375,418) 502, 469! 378 , 267) 716,616 407,177 819,407 
iti 65 obeb6n001casenandnevnkien 1 ,040, 524! 551,916 362, 336) 495,777; 371,535) 706,095 385 ,035 779,775 
ds c6d0 cokvensseseeeeneenta 8,010 7,667) 13, = 6,692) 6, 732! 10,521 22, 7 39,632 
SIRE 550+ s10sccenornsnednacdiesgledinedmambeivann Ree Ca sceccvecveleccecceceeteveveveses Jocccecoces 

Industrial loans—total............sscsecesseecees 337 337} 334 338} 338) 337 338| 548 
I acs. bess bocdessenkes ods sub one 195| 195} 195} 195) 186} 204) 194 61 
ree taney o 29) 29) 19) 19 29) 20 18 69 
fk . RS er cer ere 46) 46) 53) 53) 52 46 47 276 
ee ee Re ee rr ee ee 67} 67) 71) 71| 71) 67 7 142 

eR ra parC nee ener ere 34,329) 33,329 33,323) 35,162 33,158) 33,906 36,301 20, 208 
Ns ins onc 6 (STS Ke ew ebeRen ed 5,050) 7,721 9,412) 11,314 typ le 4,438 9,866 3,211 
ER cc ctnccccevésestéesesévoceere 29, 279! 25,608) 23, 911| 23; 848 21,039) 29 , 468 26,435 16,997 

U. S. Government securities—total................ 25,795, "012 |25, 447 712/25, 445. 312 25 ,518,972)25, 372, 672 26, 228 , 812/25 ,442,772|23 , 733,435 
ch cetns sc0bbs ob0edeee daenetel 8,293, 725| 8,292, "275| 112 ,850| 485,650 276, +000) 8 "084, 925| 268,100) 8,187,825 
sa on nk eae nn dee eee ae eee 6. 864,783) 6,518, "933! 9,188,865) 8,889,825) 8,953,175) 7, 507, 383) 9 ,031,175| 6,162,313 
ns cadnioncedéeusdonehehannaan 8,142,733) 8,142,733) 13. 649 , 726/13 ,649 , 726/13, 649, 726} 8,142,733 13. 649, 126 6,594,040 
I, scr ccceceses 20etedeteubes 1,023,614) 1, ‘023, 614] 1,023, 614| 1,023, 614) 1, 023 614) 1,023,614) 1, "023, 614 680 ,635 
I Ge On 5 dns nncdveckenaewsnwe 83,910 83,910) 83, 910) 83, 910! 83, 910) 83, '910) 83,910 750,375 
ES csc adcadebaedéia0¢eae cde Guaeeee 1,386,247) 1,386, 247) 1,386, 247) 1,386,247; 1,386, 247| 1,386, ,247| 1, 386, 247| 1,358,247 








1 Includes, prior to Sept. 2, 1958, Section 13b surplus of $27,543,000. 
2 Holdings under repurchase agreements are classified as maturing with- 





in 15 days in accordance with maximum maturity of the agreements. 
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FEDERAL RESERVE BANKS 





STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON NOVEMBER 30, 


{In thousands of dollars] 










1958 





. , | . San 
New Phila- Rich- as a St. Kansas iat she 
Item Boston York delphia piece Atlanta | Chicago Ronis City | Dallas —_ 
‘ 
Assets | 


Gold certificate account...... 


Redemption fund for F. R. 
MOTB cc cosccncocsece — 


Total gold certificate reserves. 


F. R. notes of other Banks... 
Ge Nacetctecscoates 


Discounts and advances: 
Secured by U. S. Govt. 
tt c.ctneeess enen’ 
RSP outed 
Industrial loans........... 
Acceptances: 
Bought outright........... 
Held under repurchase 
~~ ee 
U. S. Govt. securities: 
Bought outright. . ae 
Held under repurchase 
Gs o0ée ccceene’ 


Total loans and securities... . 


Due from foreign banks...... 
Uncollected cash items....... 
EEE Er 
CR MS cc ceneecsconset 


. eee 


Liabilities 


0 Ee eer 
Deposits: 
Member bank reserves... . . 
U. S. Treasurer—general 
DAG > eee vee mee 
ea er 
Cie cennsctiaeteoenuae® 


Deferred availability cash 
DT au deadbaee + bag ened 
Other liabilities and accrued 
ss a b0eevoeneened 


Te i dcccé<ueberss 
Capital Accounts 


Ce icc ckcne ovens: 
Pind iddsencanecéekene 4 
Other capital accounts....... 


Total liabilities and capital 
 dkkeckbeh ode cae 


Ratio of gold certificate re- 
serves to deposit and F. R. 
note liabilities combined 
eT re 


Contingent liability on ac- 
ceptances purchased for 
foreign correspondents... . . 


Industrial loan commitments . 


11,419,395 6,573,720, 1,498,540 2,307,742 


14 


56,143, 190,495, 58,923 
1,006,426 5,237,563 1,085,080 1,564,157 


17,237 66,918 18,909 
22,944 63,110 19,345 


27,120 70,955; 35,725 
74 366 


1,446,916, 6,838,947 1,534,355 2,459,158 
’ ’ 
366,641, 1,003,411, 314,866 
4,630, ° 10:531|  4°268 
14,551, 66,259) 14,976 


2,879, 346 13,286, 743 2,991,800 4,546,366 


1,609,482) 6,426,798 1,717,243 2,530,340)|2 
805,489, 5,322,629, 882,473 1,441,111 
32,148 52,216, 24,024 


12,255 371,538 14,835 
470 359,796 3,032 


77,994 


29,303 
19,483 


33,585 
66 


1 
404,715 
6,642 
17,146 


3, 393, 230 2,890, 3609, 106,731|2 2, 


950,283) 5,047,068 1,026,157 1,479,665 1,107,424) 852,526)3,356,422) 731,313 


57,439| 163,427) 43,896 





1,185,418} 909,965 3,519,849| 775,209 510,153 


46,815; 22,118 8,673 
27,782; $8,542; 21,115 


102,860' 76,615; 44,650 
58 186 48 


1,696,871 1,326,459 4,553,700 1,063,451 


1 2 1 
453,505, 818,835 245,748 
9,146, 11,446 6,844 
13,769; 45,438) 10,721 





796,977| 784,044 2,488,529 
41,696) 28,980; 85,324 








838,673, 813,024 2,573,853 


5,826, 16,635; 25,117 
12,297; 14,554) 39,242 


74,741 16,150, 52,900 
671 68 


548,410 1,112,695 | 1,021,141 2,946,688 
peeeeeee A emer Ts errr re an eee eo rrrry ere rers, rr errers Perret 


1, ,730, 522 1, 429, 3 377 4 630,501 1,108, 149 ~ $76,5 546 1, 1, 188, ,,107 1 ,037, 359 2,999,734 


1 1 1 
280,725; 287,275; 505,371 
4,871 7,745 12,102 
12, 115 10,478, 30,237 


176,460 1,267, 159 2,342,615 2,187,071 ¢ 6, 185, 657 


,131, 574) 1,420,560 (5,271, 411)1,222,219 580,216 1,090,709| 780,690|2,747,869 
806, 754 988,972 |2,873 406) 689,327) 483,844, 914,247|1,058,790 |2.727, 370 


20, 965) 
10,965 
2,104 


30,939) 56,059] 16,327| 
9,675; 30,745 7,955 
1,831) 923; 10,526 





40.9 42.8 





"850,362| 5,806,179 924,364|1,514,122 


340,453| 671,633) 257,284) 375,731 
1,335 7,490 1,507 
2 »,801 632 12,912,10012,% 2 900, 398 4,423, 255 


18,029 103,842) 21,817 
47,148, 223,530 56,214 
12,537 47,271 13,371 


2,879,346 13,286,743 2,991,800 4,546,366 


41. 





46,905! 15,523) 44,589 
8,385, 11,180) 24,080 
834) 1,420) 46,988 





840,788 1,031,417/2,961,133, 724,135, 521,245) 970,371|1,086,913|2,843,027 
] | | 


348,664 
1,330 


16,200 
41,165 
13,509 


3,835 


371,887} 667,626} 175,870 
1,294  4,600/ 1,023! 
3,322,356 |2,825,158 8,904, 770|2,123,247 | 1,233,220|2 





18,139; 49,292 12,122 
36,198; 121,515; 31,560 
10,865) 31,154 9,531 











37.1 42.8 39.8 


3,384, 10,754 2,782 


225,653 248,505) 439,837 
1,150 1,089} 3,278 


»287,883)2,117, 197|6,034,011 


14,697, 20,164 41,983 
30,524; 40,926 89,113 
9,511 8,784 20,550 








3, 393, 230)2 2 890, 360 9, 106, 731 2,176, 460 1,267, 159 2,342, 615 2,187, 071 6, 18 5,657 


2,933 3,910 8,423 





1 After ey | $11,000 participations of other Federal Reserve Banks. 


2 Less than 


3 After deducting $154,370,000 participations of other Federal Reserve 


Banks. 


4 After deducting $53,994,000 participations of other Federal Reserve 


bes) 
—— 


_ * 








in 
in- 
cO 


529 
324 


853 
117 


,242 


900 
146 


688 


734 


371 
102 
237 


657 


369 


589 
180 
88 


127 


23 








FEDERAL RESERVE BANKS 
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{In thousands of dollars] 
FEDERAL RESERVE BANKS COMBINED 


FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS’ ACCOUNTS 





Item 








Wednesday End of month 
1958 1958 1957 
Nov. 26 | Nov. 19 | Nov. 12 | Nov. 5 | Oct. 29 Nov. Oct. Nov. 








F. R. notes outstanding (issued to Bank) 
Collateral held against notes outstanding: 
Gold certificate account. ........cseeccccccees 
PONE nc scores caeeuecevesenccecesscs 
U. S. Government securities 


po er re rr 











- 228 ,473 , 795/28 , 220, 220) 


8, 830| 


D9, 481 ,830/29,231,9 


| 


28 , 152, 238'28 ,003 , 936/27 , 969 , 505 


11, ee 000 11,223 ,000)11,213, 900111, — 000) 11,393 ,000 
138 »922| 78,210 2 


62,509 
17,670,000 


28 , 586, 156 28,017, 260|28, 178,234 


11,233,000)11 , 393 ,000)12,028 ,000 
150 , 266 ,83 215,587 
18 ,070 ,000/17 ,670 ,000/ 16,995 ,000 





| 


90,732 
18, 070° 000) 17,870, seta ee 870, 000) 17,670,000 
ee 161,210) 29, 153, 732 








29,125,509 





29 ,453 , 266)}29 , 142 ,839|29 , 238,587 

















EACH FEDERAL RESERVE BANK ON NOVEMBER 30, 1958 
ait Boston | New | Phila- | Cleve | Rich- | atanta | Chicago | ,St,. |Minne-| Kansas | pay ~= 
York delphia land mond Louis apolis City mad 7am 
F. R. notes outstanding | | 
(issued to Bank)..... 1,670 ,422|6, 767, 393 2,586, 691\2,196, 129|1,477,247|5, 399, 420)1,271, 151/593, 773|1,118,607/835, 101/2,891 ,417 


Collateral held: 
Gold certificate acct. . 
Eligible paper....... 
U. S. Govt. securities. 


aaa 


600,000 3, 120, _ Ss 920,000 J 
ie cep ene tate wes he 30 ,625 
i” 130;600 3,800,000 1 , 200,000 








Total collateral.... 





1,750,000 


| 





(6.920, 000| 1,870, 625 2, 





620, 000|2, 225,000|1 , 525 








425, 000 2, 200,000; 430, 000/200 , 000 
650| 


4, 
i; 100,600 3; 300;060 900 ,000 425,000 


5,000 5 5, 500,000 000 1, 374, ,650/625,000)1, 194,991] 848, 000, 3, 000, 000 
| 





300 000/323 ,000! 1, 300,000 
74,991| | 
820 ,000)525,000 i , 700,000 











| 





INDUSTRIAL LOANS BY FEDERAL RESERVE ANKS 
[Amounts in thousands of dollars] 


LOANS GUARANTEED UNDER REGULATION V! 
[Amounts in millions of dollars) 














ae Partici- Loans Additiona) 
Applications : : Loans 
approved i... L Commit- _— ay a outstanding eee 

End of to date actrees cons ments | 2) Hnanc- End of to date available to 

but not out- poor ing insti- oor or borrowers 

year n com- | standing?| «0 ndin tutions o ee under guar- 

mont pleted! | (amount) | (am ——- | out- — Total Portion | antee agree- 
Num- Amount (amount) standing? ter Amount emount guaran- ments 

ber (amount) teed outstanding 
1952 3,753 | 766,492 1,638 3,921 3,210 3,289 1,159 2,124 979 803 586 
>) oe 3,765 | 803,429 1,951 ,900 3,569 3,469 1,294 2,358 805 666 364 
1954, 3,771 | 818,224 520 719 1,148 1,027 BPs ccccees 1,367 2,500 472 368 273 
:, oe 3,778 | 826,853 305 702 2,293 1,103 ee 1,411 2,575 294 226 170 
9956.45 «3 > Jf << | ees 794 2,365 1,129 oe 1,468 2,761 389 125 

1957 1957 
Ont..éss 3,706 | O60, S08 |... cccaee 586 1,165 1,169 Dh ncccesved 1,498 2,888 398 300 124 
Nov 3,786 | 840,814 |......... 581 1,130 1,126 | eee , 500 2,906 394 298 127 
Dec ce SF Fee 524 1,109 1,122 eee 1,503 2,912 395 300 135 
1958 1958 

Sil 35 <s > 32 § Sere 535 1,058 1,087 Decctsaed 1,506 2,923 380 290 156 
Feb. re SF * 3 oe 506 ,063 1,063 , Sa 1,511 2,935 372 286 164 
Mar. ek Fe  “* 7 Rages 502 1,001 965 | See 1,512 2,936 367 282 139 
pe eae 3,706 | $42,723 |... .cccves 503 998 964 Be cosgacs 1,514 2,937 343 265 157 
May..... 3,786 | 843,078 |........ ° 489 991 944 Se 1,516 2,952 326 252 168 
June..... 3,787 | 843,321 75 343 991 799 eee 1,522 3,029 330 254 177 
SS ee 3,787 | 843,321 75 342 986 798 Mivcceseds 1,523 3,033 306 235 194 
Aug. . €b.... See 340 1,037 817 re 1,52) 3,069 299 229 199 
Sept 4 FG Uf OF ee 339 1,032 816 ee 1,531 3,071 298 228 190 
eee ct ge 4 |§ ee 338 1,019 810 Ee 1,538 3,089 304 231 184 






































1 Includes applications approved conditionally by the Federal Reserve 
Banks and under consideration by applicant. 
2 Includes industrial loans past due 3 months or more, which are not 
included in industrial loans outstanding in weekly statement of condition 


of Federal Reserve Banks. 


3 Not covered by Federal Reserve Bank commitment to purchase or 


discount. 


Note.—The difference between amount of applications approved and 
the sum of the following four columns represents repayments of advances, 


and applications for loans and commitments withdrawn or expired. 





1 Loans made by private financing institutions and guaranteed by Gov- 
ernment procurement agencies, pursuant to the Defense Production Act 
of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
agencies in these transactions, and the procedure is governed by Regula- 


tion V of the Board of Governors. 


Nore.—The difference between guaranteed loans authorized and sum 
of loans outstanding and additional amounts available to borrowers 
under guarantee agreements outstanding represents amounts repaid, 
guarantees authorized but not completed, and authorizations expired or 


withdrawn. 
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FEES AND RATES ON LOANS GUARANTEED 
UNDER REGULATION V! 

































MAXIMUM INTEREST RATES PAYABLE ON TIME DEPOSITS 


[Per cent per eens 





























- —— $$ $s [In effect Nov. 30] ae 
A ate ot | Effective Fees Payable to Guaranteeing Agency by Financing End 
Type of deposit | | Jan. 1, Institution on Guaranteed Portion of Loan 
Dec. 31, | Dec. 31, 1957 
1935 1956 ‘i 
Guarantee fee Percentage of — 
cee , on - Percentage of (percentage of any commitment 1939. 
ae re 24% 24% 3 loan guaranteed interest payable fee charged 1941. 
by borrower borrower 
Postal Savings deposits............ 24% 244 3 y Sessower) = . 
Other time deposits payable: ae eS Ce: 10 10 ot 
In 6 months or more............ 2% 24% 3 , Te Cae 15 15 1953. 
in 90 days to 6 months.......... 2% 2 2% OD. on sacnenseagerracesesved 20 20 1954. 
in less than 90 days............. nm | «! ; ipccsnseseverscpéuteocsnnd 25 25 1955. 
= 1 4 Oe = 3 1956. 
Nore.—Maximum permissible rates for member banks established by Oyer95 999° 
the Board of Governors in Regulation Q, which provides that rate paid by QVEE IS. + .0eererrcereecenes 40-30 40-50 1957- 
a member bank may not exceed maximum rate payable by State banks or 
trust companies on like deposits under laws of State in which member Maximum Rates Financing Institution May Charge Borrower 
bank is located. Since Feb. 1, 1936, maximum rates established by 958 
Federal Deposit Insurance Corporation for insured nonmember banks, [Per cent per annum} 1958- 
under authority of the Banking Act of 1935, have been the same as those 
in effect for member banks. 
nk ci penherdederdenee ds boendsarcdeted«eskeenees 6 
EE SES SS ee eee te ren me y 








1 Schedule of fees and rates established by the Board of Governors on 
loans made by private financing institutions and guaranteed by Govern- 
ment procurement agencies, pursuant to the Defense Production Act 
of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
agencies in these transactions, and the procedure is governed by Regula- 
tion V of the Board of Governors. ; ‘ 
19 


BANK DEBITS AND DEPOSIT TURNOVER 
[Debit in millions of dollars) 


















































Annual rate of turnover of demand deposits except 
Debits to demand deposits accounts, interbank and U. S. Government deposits — 
except interbank and 
U. S. Government accounts 
Year or month Without seasonal adjustment Seasonally adjusted 3 
Total, all New 6 337 other} New 6 337 other New 6 337 other 
reporting York other reporting| York other reporting York other 
centers City centers! | centers? City | centers!| centers? City | centers!| centers 
Ne die ald aia tguthicnbeas 1,380,112 | $09,340 | 298,564 | $72,208 | 31.1 | 22.6 > pe be a eu 
DGlis ccon Vesa ccenevbuendenanat 1,542,554 | 544,367 | 336,885 | 661,302 31.9 24.0 ks See | eee Gol 
DE eiidensuqebdivecensehoaecranuwt 1,642,853 | 597,815 695,133 34.4 24.1 i Pea eae ea: Fed 
Scinevees wecesurvssavvpenvodteenl 1,759,069 | 632,801 | 385,831 | 740,436 | 36.7 25.6 S-~Aevesteals oseceocnwwens swe = 
ERA aR RRS Gabe sete 2 « 1,887,366 | 738,925 | 390, 758,375 | 42.3 25.8 el een SRNR GRRE <a wink rey: . Tres 
Dib seen cebekeeeseonecéasdoctenes 2,043,548 | 766,890 | 431,651 42.7 27.3 FF? eS See eres ee 
Pi onc6seecedashsveeseccensonvunne 2,200,643 | 815,856 | 462,859 | 921,928 45.8 28.8 | 2 a aes Laer a 
Di Mitvsbesebadasesiweuneceehaeel 2,356,768 | 888, 455 489,311 | 979,002 49.5 30.4 SRS: See! Aenea 
A ccndedecsaecedbrienineed 190,539 68,409 | 40,194 81,936 | 44.7 28.5 22.1 51.7 31.1 23.5 
Dl pincchivinextaktarccanndel 189,294 70,953 39,095 79,245 $2.2 31.4 24.1 50.9 31.7 23.7 
Ditteckenstesesenhensrepnrke 204, 168 77,431 41,761 84,976 | 49.9 29.6 22.7 51.4 30.5 22.7 
RE Sr ay 189,246 71,667 39,012 78 , 567 $1.2 30.5 23.5 $1.7 30.0 22.3 
Dad simnnnenddxetennenend 220 , 376 88,584 | 43,692 88, 100 58.9 32.2 24.7 52.1 30.8 23.4 
iis ktekhecaictends oerseuent 212,908 84,355 41,992 86,561 54.6 30.0 23.3 54.3 30.6 23.1 Tot 
PM cbisestebcscbnvesccoecedees 181,729 72,803 36,188 72,738 55.4 30.1 22.8 56.8 30.9 22.9 
ee ee a 203 ,870 ,409 | 40,36 79 ,098 56.2 31.3 22.2 54.8 28.6 22.3 
Bec cccosccccesboctoacesavess 204, 126 85,510 39,354 79,262 56.6 30.2 22.1 57.5 29.3 22.8 — 
Di dccntatedcenbetaabetenenl 195,116 77,315 38,645 79,156 $1.2 28.2 22.0 52.5 28.6 22.4 1 
Pi cskcdesbéeecesskansonedued 219,465 95,473 41,228 82,765 65.7 31.4 23.8 60.8 30.8 23.8 
teush divest bdeaiukeddent 206,524 | 82,214 | 40,701 | 83,609 | 54.8 29.6 22.9 56.2 30.2 23.2 = 
ts ets enh abiakdeddae’ 185,849 | 68.620 | 37.942] 79,287 | 46.4 27.4 21.7 53.6 29.9 23.1 yn 
it tccnkéheeegertenrevswed 195,205 70:87 40,520 83,798 49.4 30.3 23.6 48.2 30.6 23.3 ay 
hi Jp Chr econ tisbaabeuwennd 212,894 79 ,620 43,594 89,680 50.1 29.8 23.1 51.6 30.7 23.1 ound 
3 
1 Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los 3 These data are compiled by the Federal Reserve Bank of New York. ve 
Angeles. Nore.—For description see BULLETIN for April 1953, pp. 355-57. 


2 Prior to April 1955, 338 centers. : 
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DENOMINATIONS OF UNITED STATES CURRENCY IN CIRCULATION 


[On basis of compilation by United States Treasury. In millions of dollars] 














Total Coin and small denomination currency Large denomination currency 
End of year or in cir- 
month cula- | 
tion! Total Coin $12 $2 $5 $10 | $20 | Total $50 $100 | $500 ($1,000 \$5 ,000 $10,000 

indie os0dae 7,598 5,553 590 559 | 36 | 1,019 | 1,772 | 1,576 | 2,048 460 919 191 425 | 20 | 32 
ERE Ne 11,160 8,120 751 695 44 | 1,355 | 2,731 | 2,545 | 3,044 724 | 1,433 261 556 | 24 | 46 
Seb cv sudcman 28,515 | 20,683 | 1,274 | 1,039 73 2,313 | 6,782 | 9,201 | 7,834 | 2,327 | 4,220 454 801 7i = 
RE ee 28,868 | 20,020 . 1,048 65 2,110 | 6,275 | 9,119 | 8,850 | 2,548 | 5,070 428 782 5 17 
GG és <ekodawed 27,741 | 19,305 | 1,554 | 1,113 64 2,049 | 5,998 | 8,529 | 8,438 | 2,422 | 5,043 368 588 4 12 
ee 30,433 | 21,450 | 1,750 | 1,228 71 2,143 | 6,561 | 9,696 | 8,985 | 2,669 | 5,447 3 $12 4 10 
_.. ea 30,781 | 21,636 | 1,812 | 1,249 | 72 2,119 | 6,565 | 9,819 | 9,146 | 2,732 | 5,581 333 486 a 11 
eae 30,509 | 21,374 | 1,834 | 1,256 71 2,098 | 6,450 | 9,665 | 9,136 | 2,720 | 5,612 321 3 15 
Aditi nibble 31,158 | 22,021 | 1,927 | 1,312 75 2,151 | 6,617 | 9,9 9,136 | 2,736 | 5,641 307 438 3 12 
Ga dasaeened 31,790 | 22,598 | 2,027 | 1,369 78 2,196 | 6,734 |10,194 | 9,192 | 2,771 | 5,704 292 407 3 14 
1967F—<= Ost... 00.8 31,090 | 22,086 | 2,083 | 1,330 77 | 2,089 | 6,533 | 9,975 | 9,003 | 2,695 | 5,632 279 385 4 9 
ee 31,661 | 22,582 | 2, 1,356 78 2,146 | 6,726 |10,177 ,079 | 2,725 | 5,677 279 386 3 8 
Se 31,834 | 22,626 | 2,110 | 1,398 | 80 2,188 | 6,662 |10,187 | 9,208 | 2,777 | 5,752 280 384 3 13 
1958—Jan 30,576 | 21,527 | 2,061 | 1,293 | 78 2,044 | 6,331 | 9,721 | 9,049 | 2,711 | 5,668 277 381 3 9 
, aes 30,554 | 21,544 | 2,057 | 1,285 77 2,044 | 6,355 | 9,724 | 9,011 | 2,692 | 5,651 276 380 3 8 
ee 30 21,652 | 2,066 | 1,293 78 2,047 | 6,377 | 9,792 | 9,014 | 2,689 | 5,656 277 381 3 8 
ee 30,565 | 21,565 | 2,075 | 1,305 81 2,035 | 6,319 | 9,750 | 9,000 | 2,682 | 5,651 275 379 3 9 
See ‘ 21,977 | 2,090 | 1,349 81 2,081 | 6,465 | 9,910 | 9,018 | 2,690 | 5,662 275 378 3 8 
ae 31,172 | 22,138 | 2,101 | 1,368 81 2,081 | 6,489 |10,019 | 9,033 | 2,701 | 5,669 275 377 3 9 
ae 31,171 | 22,134 | 2,108 | 1,376 81 2,064 | 6,450 |10,056 | 9,037 | 2,705 | 5,671 274 376 3 8 
ae 31,371 | 22,296 | 2,117 | 1,398 80 2,082 | 6,502 |10,117 | 9,075 | 2,711 | 5,703 274 376 3 8 
SE 31,245 | 22,154 | 2,127 | 1,417 80 2,072 | 6,433 |10,025 | 9,091 | 2,704 | 5,726 274 376 3 8 
Rnsbasved 31,386 | 22,264 | 2,142 | 1,426 80 2,091 | 6,477 |10,048 | 9,122 | 2,707 | 5,759 273 371 3 8 


















































1 Outside Treasury and Federal Reserve Banks. Prior to December 
1955 the totals shown as in circulation were less than totals of coin and 


paper currency shown by denomination by amounts of unassorted cur- 
rency (not shown separately.) : 
2 Paper currency only; $1 silver coins reported under coin. 


KINDS OF UNITED STATES CURRENCY OUTSTANDING AND IN CIRCULATION 


[On basis of compilation by United States Treasury. In millions of dollars] 






































Held in the Treasury Currency in circulation! 
Total out- = " nied by 
Kind of currency standing | As security = Banks 
= eel Treasury Pa. J and Oct. 31, Sept. 30, | Oct. 31, 
. en ts cash a agents 1958 1958 1957 
certificates agents 
CO ins mee tree team ekendetnsscebien eee 20,690 20,137 | 2SS3 J occnccscvcleccseccscoleccvccccccleccccccscclepecsesces 
UR og on cnneensbede 04s bees cos apmeae Sepa er 17,290 2,816 31 32 32 
i ei, . 5 vacshs eee seeks sna maee en gk Ese | a nes. 1,380 26,569 26,434 26, 364 
ey Gs oat ca cccacestensyecenecs 5,222 32,421 Se on ady news 384 4,785 4,779 4,693 
Cen Ms GANS. 56s co ci cchachévenemieid 488 183 | a ree 9 274 273 259 
jj 0: eer eee ae 2,238 Se Wad ¥enes~s a er EES ree eee 
Silver certificates and Treasury notes of 1890.... PE as 64:4 Se REE S S 00k 0 dleecenkhs 268 2,154 2,163 2,103 
EY GUE. kn vc 000s edesecocundned 2. eee ey eee 65 1,371 1,360 1,341 
EIR = 5 ab One dawson + C4 EWE 0 wna 04 | Serr GS biisesunnws 12 496 49 483 
CINE: oc ccnedso ot veresecenses ed ere 2 Biassebaars 29 315 314 319 
Federal Reserve Bank notes..............++5+ a arr s (4) baie 5 binant 1 117 118 128 
Pe IE, als ivn deseo wetanures of , | er (4) TES (4) 59 59 61 
Fess See 8:0 0 S008 69.0 see voednewes dp 44 (5) 22,558 674 17,290 4,580 31,386 | Spy me Mae ae 
Rass Gsn- 00600 0d04Sane aeebabe re (5) 22,741 684 17,473 Coe Eecsvvcases st - ee 
Sf a en ee (5) 24,425 784 | 19,189 oe ee | ain a alti | 31,090 








1 Outside Treasury and Federal Reserve Banks. Includes any paper 
currency held outside the continental limits of the United States. Totals 
for other end-of-month dates are shown in table above; totals for Wednes- 
day dates, in table on p. 1404. 

2Includes $156,039,431 held as reserve against United States notes 
and Treasury notes of 1890. 

3 To avoid duplication, amount of silver dollars and bullion held as 
security against silver certificates and Treasury notes of 1890 outstanding 
is not included in total Treasury currency outstanding. 

4 Less than $500,000. 

5 Because some of the types of currency shown are held as collateral or 
reserves against other types, a grand total of all types has no special 
significance and is not shown. See Norte for explanation of duplications. 

Norte.—There are maintained in the Treasury—({1) as a reserve for 
United States notes and Treasury notes of 1890—$156,039,431 in gold 
bullion; (2) as security for Treasury notes of 1890—an equal dollar amount 
in standard silver dollars (these notes are being canceled and retired on 


receipt); (3) as security for outstanding silver certificates—silver in bullion 
and standard silver dollars of a monetary value equal to the face amount 
of such silver certificates; and (4) as security for gold certificates—gold 
bullion of a value at the legal standard equal to the face amount of 
such gold certificates. Federal Reserve notes are obligations of the 
United States and a first lien on all the assets of the issuing Federal Reserve 
Bank. Federal Reserve notes are secured by the deposit with Federal 
Reserve agents of a like amount of gold certificates or of gold certificates 
and such discounted or purchased paper as is eligible under the terms of 
the Federal Reserve Act, or of direct obligations of the United States. 
Each Federal Reserve Bank must maintain a reserve in gold certificates of 
at least 25 per cent against its Federal Reserve notes in actual circula- 
tion. Gold certificates deposited with Federal Reserve agents as collat- 
eral, and those deposited with the Treasury of the United Staies as a 
redemption fund, are counted as reserve. Gold certificates, as herein 
used, includes credits with the Treasurer of the United States payable 
in gold certificates. Federal Reserve Bank notes and national bank 
notes are in process of retirement. 
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CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM! 


[Figures partly estimated except on call dates. In millions of dollars] 
































Assets Liabilities 
and Capital 
Total 
Bank credit assets, 
Treas- Total 
Date ury U. S. Government obligations liabil- Capital 
cur- ities Total and 
Gold rency Gn Other om misc. 
out- Loans, m- ; an ac- 
stand- Total net mercial | Federal ities capital, currency | counts, 
ing Total and Reserve | Other net 
savings | Banks 
banks 
1929—June 29........... 4,037 2,019 58,642 | 41,082 5,741 5,499 216 26 | 11,819 64,698 55,776 8,922 
1933—June 30..........- 4,031 2,286 | 42,148 | 21,957 10; 328 8,199 1,998 131 9,863 48 ,465 42,029 6,436 
1939—Dec. 30........++. ‘ 2,963 54,564 | 22,157 23,105 19,417 2,484 1,204 9,302 75,171 68 ,359 6,812 
1941—Dec. 31........+: 22,737 3,247 64,653 | 26,605 29'049 25,511 2,254 1,284 8, , 637 82,811 7,826 
1945—Dec. 31..........- . 4,339 | 167,381 | 30, 128,417 | 101,288 | 24,262 2,867 8,577 | 191,785 ,806 | 10,979 
1947—Dec. 31........-+- 22,754 4,562 | 160,832 | 43,023 | 107,086 , 199 | 22,559 3,328 | 10,723 | 188,148 | 175,348 | 12,800 
1950—Dec. 30........... ‘ 4,636 | 171,667 ’ 560 72,894 | 20,778 2,888 | 14,741 184,384 | 14,624 
1954—Dec. 31........2- 21,713 4,985 | 210,988 | 85,730 | 104,819 77,728 | 24,932 2,159 | 20,439 | 237,686 | 218,882 ‘ 
1955—Dec. 31......-00:- 5,008 | 217,437 {100,031 96,736 70,052 | 24,785 1,899 | 20,670 | 244,135 | 224,943 | 19,193 
1956—Dec. 31..........- 21,949 5,066 | 223,742 [110,120 93,161 66,523 | 24,915 1,723 ,461 | 250.757 | 230,510 | 20,246 
1957—June 6........... 22,620 5,106 | 221,454 }110,938 89,114 ‘ 23.016 1,550 | 21,402 | 249,180 | 227,576 | 21,605 
1957—Oct. 30........0- 22,700 5,100 | 225,200 |113,000 89,700 65,000 | 23,200 1,500 | 22,500 | 253,000 | 231,100 | 21,900 
Pt Mc¢eceéecsee 22,800 5,100 | 224,800 [113,000 89 , 400 , 500 | 23.600 1,400 | 22,400 | 252,700 | 231,000 | 21,700 
ees 22,781 5,146 | 229,470 |115,157 91,370 65,792 | 24,238 1,340 | 22,943 | 257,397 | 236,372 | 21,023 
1958—Jan. 29..........- 22,800 5,200 | 225,600 |112,500 89,900 65,200 | 23,400 1,300 | 23,100 | 253,500 | 231,800 | 21,800 
eae” 22,700 5,200 | 226,700 }112,700 | 90,500 65,800 | 23,400 1,300 | 23,500 | 254,600 | 232,500 | 22,100 
Pinedktosenie A 5,200 ,000 |113,900 | 91,900 67,100 | 23,500 1,300 ¥ 257,700 e a 
pS Serre 22,000 5,200 | 234,400 }114,400 | 95.300 70,300 | 23,700 1,300 | 24,800 | 261,600 | 239,200 | 22,500 
May aaa 21,600 5,200 | 234,900 |114,000 95,900 70,600 | 24,100 Ss 25,000 | 261,700 | 238,900 | 22,800 
TE: 21,356 5,204 | 240,451 [116,842 97,849 71,611 | 25,000 1,238 | 25,760 | 267,011 | 244,131 | 22,880 
SS LR 21,200 5,200 | 238,600 |115,400 97,800 . 24,900 , 300 | 25,500 | 265,100 | 241, 23,200 
SS, Jee 21,100 5,200 | 241,100 |115,300 | 100,000 73,500 | 25,200 1,300 | 25,800 | 267,400 | 243,400 | 24,100 
th ae sccacences 20,900 5,200 " 115,900 98 , 200 72,100 | 24,900 1,200 | 26,300 | 266,500 | 242,600 | 23,900 
Ge Be iectasaecss 20,700 5,200 | 243,100 116,900 99 ,900 73,300 | 25,400 1,200 | 26,200 | 269,000 | 244,900 | 24,100 


























Details of Deposits and Currency 









































U. S. Govt. balances Deposits adjusted and currency Seasonally adjusted series$ 
For- 
Date eign At Time deposits? 
posits Total De- 
yy Treas- com- A De- Cur- demand | mand Cur- 
- ury | mercial F $ Total mand | ""°Y | deposits de- roney 
— =<. and a4 ” Com- | Mutual) Postal de- po adjusted | posits por 
ton savings Total | mercial | savings |Savings | posits4 hontes and ad- 
8S | banks banks | banks3 | System currency | justed 
ta 2 etineudeny 365 204 381 28,611] 19,557) 8,905  - & et ee Peer Herre 
1933—June 30........... 50 264 852 21,656] 10,849] 9,621) 1,186) 14,411) 4,761].........f....-.ee]eeeees 
1939—Dec. 30........... 1,217) 2,409 po og & | we Be UB OAK. RS a Pee aoe 
1941—Dec. 31........... 1,498} 2,215) 1,895 ee Se ee BL LE Pe co ce ccc cdo ccccccclaccsos 
1945—Dec. 31........+- 2,141| 2,287) 24,608 Ww § eS 8 eh Bee ES Ue fe ee eee eee 
GHEE, Bho ccccccsees 1,682} 1,336) 1,452 56,411] 35,249) 17,746] 3,416) 87,121) 26,476) 111,100] 85,200)25,900 
1950—Dec. 30.....cccece 2,518} 1,293) 2,989 59,247] 36,314) 20,009) 2,923) 92,272] 25,398) 114,300] 89,800/24,500 
SE Bicocccccscce 3,329 796| 4,510 , 282] 46,844] 26,302) 2,136|106,550|) 27,852) 129,700} 102,800/26,900 
1955—Dec. 31.........-- 3,167 767| 4,038 78 378] 48,359) 28,129) 1,890)109,914| 28,285) 133,200] 105,800/27,400 
OE, Bivcscecconcs 3,306 775| 4,038 82,224] 50,577| 30,000 1647|111.391 28,335| 134,400} 106,700|27,700 
1957—June 6........... 3,247 792) 3,625 85,715] 53,605) 30,647) 1,463|105,706/ 28,018 () (5) (5) 
1957—Oct. 30........+.- 3,300 800} 3,500 88,100] 55,500} 31,300} 1,400/107,200) 27,800} 134,200] 106,500)/27,700 
tea 3,200 800} 3,300 87,600] 55,000) 31,300) 1,300/107,200) 28,500) 134,000] 105,900/28, 100 
eer 3,270 761; 4,179 89,126] 56,439) 31,662) 1,325)110,254) 28,301) 133,200} 105,100)28,100 
| 
1958—Jan. 29...........§ 3,300 800; 2,400 89,800] 56,600) 31,900) 1,300)107,600) 27,300) 132,200] 104,700|/27,500 
aa -ey 3,700 700} 3,800 57,600] 32,100} 1,300|105,600| 27,400) 133,1 105 , 500|27 , 600 
Sf 3,900 700| 5,800 92,500} 58,800) 32,400) 1,300/104,600) 27,400) 134,000} 106,400)27 ,600 
og tS RS- 4,000 700} 5,400 93,600} 59,900) 32,500} 1,200)107,200) 27,600) 135,000] 107,200\27,800 
a iced 4,000 700; 5,700 94,600} 60,700) 32,700) 1,200/105,800| 27,800) 135,500] 107,600/27 ,900 
i ns i> peda 3,953 700; 9,471 95,524] 61,473) 32,837) 1,214/106,169| 27,790 (5) (5) (5) 
ns seek ween 4,000 700; 4,300 96, 500} 62,300) 32,900} 1,200)108,100| 27,900) *137,600} 109,500) "28,100 
sg ann aie ne 3,900 700} 5,800 97 ,000} 62,700) 33,100} 1,200/107,500) 28,000) 137,300} 109,200/28, 100 
Lee 3,800 700} 4,500 97,200} 62,700) 33,300} 1,200)108,100) 27,900} 136,700] 108,900/27,800 
es i nk soe 3,800 700; 3,700 ,400] 62,900} 33,400} 1,200 110,800) 28,000} 137,900 110,000|27 900 























? Preliminary. ’ Revised. 

1 Represents all commercial and savings banks, Federal Reserve Banks, 
Postal Savings System, and Treasury currency funds (the gold account, 
Treasury currency account, and Exchange Stabilization Fund). 

2 Excludes interbank time deposits; U. S. Treasurer’s time deposits, 
open account; and deposits of Postal Savings System in banks. 

} Prior to June 30, 1947, includes a small amount of demand deposits. 

4 Demand deposits other than interbank and U. S. Govt., less cash 
items reported as in process of collection. 

5 Seasonally adjusted series begin in 1947 and are available only for 
last Wednesday of the month. For back figures, see BULLETIN for July 
1957, pp. 828-29. 


Note.—For description of statement and back figures, see BULLETIN 
for January 1948, pp. 24-32. The composition of a few items differs 
slightly from the description in the BULLETIN article; stock of Federal 
Reserve Banks held by member banks is included in other securities and 
in capital and miscellaneous accounts, net, and balances of the Postal 
Savings System and the Exchange Stabilization Fund with the U. S. 
Treasury are netted against capital and miscellaneous accounts, net, 
instead of against U. S. Govt. deposits and Treasury cash. Total deposits 
and currency shown in the monthly Chart Book excludes foreign bank de- 
posits, net, and Treasury cash. Except on call dates, figures are rounded 
to nearest $100 million and may not add to the totals. 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES! 


ALL BANKS 





[Figures partly estimated except on call dates. Amounts in millions of dollars] 






























































Loans and investments Deposits 
Total 
Total Other 
ts) 

Class of bank Cash | . lit a | ae 

saan: Total | Loans | Govt. | Other | assets2| PLIES I Demand “ac | of 
‘o ovt. an nter- 
obliga- aa capital Total? bank2 counts | banks 
tions ac- . us Time 
counts . 8. 
Govt Other 
All banks: 
1939—Dec. 30.........- 22,165) 19,417| 9,302) 23,292) 77,068 9,874 32,516 25,852) 8,194) 15,035 
1941—Dec. 31........00- 615; 25,511} 8,999) 27, , 908 10,982 44,355 26,479; 8,414) 14,826 
1945—Dec. 31.......006- 362} 101,288] 8,577) 35,415) 177,332 14,065 105 ,935 45,613) 10,542) 14,553 
1947—Dec. 314.......... 43,002; 81,199) 10,723) 38,388) 175,091 13,033 1,346 94,381) 53,105) 11,948) 14,714 
1990—Dec. 30... ..cccccece , 386 , 894) 14,741) 41,086) 191,317 14,039} 2,809)101,936| 56,513) 13,837) 14,650 
1956—Dec. 31........00- 079| 66,523) 20,461) 49,641) 250,770 17,595 3,736)125, ,908| 19,249) 14,167 
1957—June 6....cccceee 515 , 548) 21,402) 40.834) 242,647 14,423 3,320|114,659| 84,584| 19,879) 14,144 
cs eae 970 ,990} 22,490] 42,590) 248,660 14,710 3,180)117, 100 20,450) 14,113 
i Mik etescpued 115} 65,792) 22,943) 49,318) 257,864 17,022} 3,903)123,993| 88,102) 20,428) 14,090 
1958 —Mar. 26. .......0+: 610} 67,120) 24,260) 42,220) 253,130 15,560} 5,560\114,210) 91, 8 14,078 
i. i: ovasanekel 220} 70,310) 24,760) 43,730) 259,000 16,320} 5,180)118,1 92,670) 20,910) 14,071 
“) Seer: 890} 70,570) 24,980 ‘ 257,240 15,980 5 ,420|115,260) 93,620) 21, 14,065 
ks + 60 50kord 808} 71,611) 25,760) 44,423) 264,525 16,287} 9,209)117,113) 94,5 21,359) 14,055 
SU Bas owvesven 020} 71,560) 25,520) 42,730) 260, " 4,000|117,620) 95,580) 21,390) 14, 
BM Bie an 0 éceevus 390} 73,510 . 42,110) 262,700 16,530 5,490/116,830) 96,090) 21,540) 14,036 
Sept. 247"....... «-| 215,470.117,060, 72,140) 26,270) 42,190 262,580 16,410 4,220|117,460| 96,330) 21,660) 14,034 
Ce es nceensc 1117,920| 73.310] 26,230] 43,020, 265, 260 ’ 3,410 120,880} 96,590) 21,710) 14,028 
All commercial banks: 
1939— 0 17,238; 16,316) 7,114) 22,474) 65,216 9,874 32,513 15,331} 6,885) 14,484 
1941—Dec. 714) 21,808) 7,225) 26,551) 79,104 10,982 44,349 15,952) 7,173) 14,278 
1945—Dec. 083} 90,606) 7,331 ,806) 160,312 14,065 105,921 ,241| 8,950) 14,011 
1947—Dec. 057| 69,221} 9,006) 37,502) 155,377 13,032 1,343 ,367| 35,360) 10,059) 14,181 
1950—Dec. §2,249| 62,027) 12,399) 40,289) 168,932 14,039} 2,806)101,917| 36,503 . 14,121 
1956—Dec. 302} 58,552) 16,269) 48,720) 217,460 17,593 3, 733)125 ,282 x 16, ¢ 
1957—June 91,028} 56,642) 16,845) 39,995) 208,393 14,421 3,318|114,633| 53,937| 16,837) 13,619 
ict. 92,970} 57,310) 17,620) 41,790; 213,840 14,710 3,180)117,070| 55,780) 17,380) 13,588 
Dec. 3 58,239] 17,930) 48,428) 222,696 17,021 3,898) 123.967) 56,440) 17,368) 13.568 
1958— Mar. 92,980) 59,550) 18,880) 41,290) 217,090 15,560} 5,560\114,180) 59,100) 17,710) 13,558 
Age. 93,450) 62,830) 19,280) 42,850) 222,870 16,320| 5,180|118,160) 60,190) 17,810) 13,551 
ay 63,140) 19, 41,1 , 840 15,980} 5,420)115,230 . 17,920) 13,545 
June 95,571 , 194) 20,140) 43,507) 227,847 16,285; 9%,205/117,086) 61,759) 18,178) 13,535 
July 93,610) 64,130) 19,860) 41,880) 223,970 16, 4,000}117,590) 62,650) 18,190) 13,521 
Aug. 93,760 ¥ 20,176) 41,270) 225,620 16,530} 5,490)116,800) 63,020) 18,310) 13,517 
Sept. 94,230| 64,720) 20,560) 41,330) 225,260 16,410 4,220|117,430) 62, 18,410) 13,515 
Oct. 2 94,930} 65,980) 20,530) 42,160) 227,900 “ 3,410|120,850) 63,160) 18,470) 13,509 
All member banks: 
1939—Dec. 30.......c00. 13,962) 14,328) 5,651) 19,782) 55,361 9,410 743) 27,489) 11,699) 5,522) 6,362 
1941—Dec. 31......2200- 18,021} 19,539) 5,961) 23,123) 68,121 10,525 1,709) 37,136) 12,347) 5,886) 6,619 
1945—Dec. 31.......200 22,775| 78,338} 6,070) 29,845] 138,304 3,640) 22,179) 69,640) 24,210; 7,589) 6,884 
OSS eee 32,628} 57,914) 7,304) 32,845] 132,060 12,403 1,176| 80,609) 28,340) 8,464) 6,923 
TONES, FO. vocrccevcae 705| 52,365) 10,355) 35,524) 144,660 13,448; 2,523) 87,783) 29,336) 9,695) 6,873 
1956—Dec. 31.......205- 78,034) 47,575) 13,159) 42,906) 184,874 16,855 3,292) 106,850 i 13,655; 6,462 
1957—JFume 6..00cccseee 78,448) 45,829) 13,531) 35.270) 176,507 13,736} 2,932) 97,612) 43,313) 14,058) 6,445 
Ee See 80,155] 46,158) 14,162) 36,935) 181,109 14,008 2,777 , 704 , 740) 14,539) 6,411 
OR, Mics do wcakpat 80.950) 47,079) 14,324) 42,746] 188,828 16,328 3,472\105 ,547| 45,290) 14,554) 6,393 
1958—Mar. 26. .....sce0e 0,089) 48,572) 15,213) 36,395) 184,191 14,977; 5,097) 97,141) 47,530) 14,828) 6,380 
Age. BE Hiscvended 80,423) 51,505) 15,557) 37,834] 189,304 15,720} 4,818)100,584 4 14,918) 6,372 
SS 79,713) 51,916) 15,643) 36,210) 187,301 15,402} 4,891) 98,000) 49,074 “ 6,3 
PS 151,589] 82,146} 53,165) 16,277) 38,489) 194,003 15,540 8,658) 99,812) 49,893) 15,181} 6,357 
> LS 149,280} 80,179) 53,028) 16,073) 36,864] 190,132 15,921 3, 626|/100,262| 50,616) 15,208) 6,346 
in cde nee 151,259] 80,299) 54,634) 16,326) 36,229| 191,358 15,747 4,992) 99, 50,861| 15,299! 6,341 
SE Sa 150,684] 80,798) 53,285) 16,600) 36,191) 190,784 15,633 3,782) 99,764) 50,852) 15,375| 6,339 
wa ccawceda 152,102] 81,375) 54,166] 16,561) 37,020) 192,945 15,558 3 ,023|102, 764) 50,956) 15,437} 6,328 
All mutual savings banks: 

Po Miss ccteccesd 2,188 818 3 10,521; 1,309 551 
ss SS are 1,774 793 6 10,527) 1,241 548 
OOS ae 1,246 609 14 15,371) 1,592 542 
1947—Dec. 314.......... 1,718 886 3 14| 17,745| 1,889 533 
1950—Dec. 30........... 2,342 797 3 19] 20, 2,247 529 
1956—Dec. 31........04- 4,192 920 3 25| 30,001} 2,947 $27 
1957—June 6.......000- 4,557 839 2 27| 30,647) 3,042 525 

Oe. Seer 4,870 800 (5) 30} 31,260) 3,070 $25 

OS eae 5,013 890 4 26) 31,662) 3,059 $22 
1958—Mar. 26........... 5,380 930 (5) 30} 32,380) 3,120 520 
Ape. ae ,480 880) ei 30} 32,480) 3,100 520 

2, seeeeeee 5,580 880 5) 30} 32, 3,120 520 
SRS 5,620 916 3 26| 32,837) 3,181 520 

TS eer 5,660 850 (5) 30} 32,930} 3,200 519 

PE so 6 chan 5,670 840 (5) 30) 33,070} 3,230 519 

ON Se 5,710 860 (5) 30} 33,340) 3,250 519 

0 Bs inkcwncan 5,700) 860 (5) 30] 33,430] 3,240 519 





























? Preliminary. 


1 All banks in the United States. All banks comprise all commercial 
banks and all mutual savings banks. All commercial banks comprise all 


nonmember commercial banks and all member banks (including (1) one 


° Revised. 


available. Comparability of figures for classes of banks is affected some- 


bank in Alaska and one in the Virgin Islands that became members on 


Apr. 15, 1954, and May 31, 1957, respectively, and (2) a noninsured non- 
deposit trust company, but excluding t 
became members in 1941). 
companies are included with commercial banks. 
cludes a few noninsured banks for which asset and liability data are not 


mutual savings banks that 
Stock savings banks and nondeposit trust 
Number of banks in- 


what by changes in Federal ibe 
the reserve classifications of cities and individual banks, and by mergers, 
etc. 


Reserve membership, insurance status, and 


2 Beginning June 30, 1942, excludes reciprocal balances, which on 


Dec, 31, 1942, aggregated $513 million at all member banks and $525 
million at all insured commercial banks. 


3 Includes other assets and liabilities not shown separately. 
For other notes see following two pages. 








1414 ALL BANKS 





PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES!—Continued 
(Figures partly estimated except on call dates. Amounts in millions of dollars) 






















































































Loans and investments Deposits a 
Total 
assets— 
sy Other Total | Num- 
Class of bank U.S Cash bilities capital | ber 
and date Govt. | Other | assets?) “aad 2 | Inter- Demead ac- of 
Total | Loans obliga- —_ capital Total bank?2 counts | banks 
tions oo. us Time 
counts 7a 
Govt. Other 
Ont ie net 
New York City: An om 
1939—Dec. 30........+. 9,339 3,296} 4,772 | 1,272 | 6,703) 16,413 | 14,507 | 4,238 74 | 9,459 736, 1,592 36 194 
1941—Dec. 31.......000- 12,896 | 4,072) 7,265 | 1,559 | 6,637) 19, 17,932 | 4,207 866 | 12,051 807| 1,648 36 194 
1945—Dec. 31.......+00- 26,143 7,334] 17,574 | 1,235 6,439| 32,887 | 30,121 | 4,657 | 6,940 | 17, 1,236) 2,120 37 195 
1947—Dec. 31......2000. 20, 393 7,179] 11,972 | 1,242 7,261) 27,982 | 25,216 | 4,464 267 | 19, 1,445) 2,259 37 195 
1950—Dec. 30........ «+e 20,612 | 9,729 ,993 | 1,890 29 28 ,9 25,646 | 4,638 451 | 18,836) 1,722) 2,351 23 
1956—Dec. 31........00- 23, 15,987) 6,057 | 1,765 8,629) 33,381 | 29,149 | 5,987 747 | 19, 2,475| 2,873 18 195 
1957—June 6........++- 23,293 | 15.895| 5,738 | 1,660 | 6,692) 30.993 | 26,322 | 5,033 688 | 17,836) 2,765) 2,907 18 
PG bcc cwedbn 23,385 | 16,115; 5,415 | 1,855 7,539} 32,103 | 27,030 | 5,119 500 | 18,648; 2,763) 3,127 18 Nationa! 
i Mo weccecioed i 16,102) 5,880 | 1,846 | 8,984) 33,975 | 29,371 | 5.781 737 | 19.959) 2,893) 3,136 18 194 
1958—Mar. 26.......... 25,006 | 16,367) 6,414 | 2,225 7,656) 33,959 ,965 | 5,842 1,381 | 18,454; 3,288) 3,161 18 194 
i ey: 25,891 | 16,360) 7,252 | 2,279 | 7,973) 35,177 | 30,120 | 6,202 1,537 | 19,045; 3,336) 3,200 18 194 
May iv ebousascal 25,540 | 15,833} 7,569 | 2,138 7,023) 33, ,796 | 6,062 1,128 | 18,219} 3,387] 3,210 18 195 
Me Ea secctassua 27,149 | 16,764) 8,035 | 2,350 8,272) 36,664 | 31,469 | 6,119 2,946 | 18,898) 3,506) 3,214 18 195 
By BOP... covcces 25,803 | 15,550) 7,905 | 2,348 7,185) 34, 29,180 | 6,144 939 | 18,539) 3,558) 3,235 18 
Se ss cataeeud 25,673 | 15,174) 8,039 | 2,460 | 6,652) 33,562 | 28,386 | 5,880 1,203 | 17,801} 3,502) 3,250 18 195 
Sept. 24"..........] 25,230 | 15,464] 7,350 | 2,416 6,309} 32,782 | 27,608 | 5,703 847 | 17,553) 3,506) 3,240 18 
BS I sv cbeckcad 25,444 | 15,604 7,418 | 2,422 | 6,850) 33.465 | 28,387 | 5.815 584 | 18,518) 3,470) 3,259 18 _— 
194 
1939—Dec. 30........4.. 2,105 569} 1,203 333 1,446) 3,595 3,330 888 80 1,867 495 250 14 S 
1941—Dec. 31........... . 954; 1,430 376 1,566) 4,363 4,057 | 1,035 127 2,419 476 288 13 195 
$1945— Dee. 31... cccccce 5,931 1,333} 4,213 385 1,489 ,459 7,046 | 1,312 1,552 3,462 719 377 12 195 
$OGT— EGC. F4 . oc cccccces ‘ 1,801; 2,890 397 1,739} 6,866 | 6,402 | 1,217 72 | 4,201 913; 426 14 
SPE, BO. cccccccces 5,569 2,083) 2,911 576 2,034; 7,649 | 7,109 | 1,229 174 | 4,604 1,103 490 13 195 
19$6—Dec. 31........... 6,473 3,772) 2,113 588 2,171} 8,695 7,943 | 1,372 184 5,069| 1,319) 660 14 
SORES 6. occ cccccee 6,266 | 3,789} 1.884 593 | 1,821] 8,147 | 7,284] 1,184 97 | 4,691) 1.312) 665 14 — 
ean 6,273 3,829) 1,888 556 1,969} 8,310 7,264 | 1,183 148 4,624, 1,309 679 14 
aS are 6.446 3,852} 2,032 562 2,083) 8,595 7,792 | 1,347 195 4,904) 1,345 689 14 194 
1958—Mar. 26........... 6,492 3,481; 2,404 607 1,808) 8,374 7,390 | 1,272 351 4,418) 1,349 700 14 194 
coo err 6,647 3,592} 2,434 621 1,873 4 7,665 | 1,320 2 4,671) 1,372) 705 14 19% 
May Me eccevccces 6,484 3,417| 2,434 633 1,985} 8,553 7,692 | 1,317 292 4,708) 1,375 709 14 19! 
OO Se 6,942 3,594) 2,694 654 1,914) 8,929 8,022 | 1,288 705 4,626} 1,403 708 14 19: 
ON er 6,576 3,329) 2,611 636 1,938} 8,589 7,759 | 1,384 229 751; 1,395 714 14 
ME. i avnedee 6,701 | 3,329} 2°719 653 | 1,961] 8,738 | 7,828 | 1,346 337 | 4,744) 1,401) 718 14 19: 
OS ae 6,577 3,405} 2,537 636 1,869) 8,522 7,628 | 1,3 247 4,642) 1,399 714 14 
EE Cx = oaks anteina 6,614 3,426) 2,547 641 1,887} 8,583 7,693 | 1,279 192 4,826) 1,396 720 14 
Noninst 
| “= 
5,194 | 1,749 6,785; 19,687 | 17,741 | 3,686 435 9,004) 4,616, 1,828 346 Hs 
467 | 1,776 | 8,518] 24,430 | 22,313 | 4,460 491 | 12,557| 4,806) 1,967 351 19. 
29,552 | 2,042 | 11,286) 51,898 | 49,085 | 6,448 8,221 | 24,655) 9,760) 2,566 359 19: 
20,196 | 2,396 | 13,066) 49,659 | 46,467 | 5,649 s 11,423) 2,844 353 19: 
9, 3,695 | 13,998] 55,369 | 51,437 | 6,448 976 | 32,366| 11,647) 3,322 336 
17,368 | 4,764 | 17,716) 72,854 | 66,524 | 7,878 1,201 | 40,647) 16,797) 5,076 289 19. 
16,797 | 4,905 | 14,532 61,796 | 6,228 1,051 | 36,874) 17,642) 5,182 282 
16,755 | 5,093 | 14,899) 70,389 | 62,963 | 6,367 918 | 37,483) 18,195) 5,298 281 All non 
17,352 | 5,102 | 17.540) 74,196 | 67.483 | 7,542 1,358 ¢ 18,623) 5,370 278 
18,210 | 5,429 | 14,629} 71,802 | 64,626 | 6,536 1,960 19,484) 5,469 278 19. 
19,627 | 5, 15,356) 74,086 | 66,642 | 6,794 1,886 | 38,028) 19,934) 5,506 278 19. 
19,869 | 5,776 | 15,030) 74,174 | 66,492 | 6,759 1, 7 ,465 , 384) 5,573 281 19 
20,436 | 5,986 | 15,443) 76,155 | 68,672 | 6,813 3,150 | 38,003) 20,706) 5,617 280 19 
20,367 | 5,936 | 15,207] 7 67,887 | 7,054 1,349 | 38,477) 21,007) 5,645 19 
21,055 | 5,949 | 14,944] 76,131 | 68,428 | 7,130 | 1.968 | 38,264! 21.066] 5,663 278 
20,455 | 6,041 15,247) 75,976 | 67,918 | 7,177 1,492 | 38,243) 21,005; 5,675 277 19 
20,508 | 5,979 | 15,448) 76,383 | 68,474 | 7,031 1,074 | 39,370) 20,999) 5,714 277 
9 
3,159 | 2,297 | 4,848) 15,666 | 13,762 598 154 7,158) 5,852) 1,851 | 5,966 ; 
4,377 | 2,250 ,402| 19,466 | 17,415 822 225 | 10,109) 6,258) 1,982 | 6,219 19 
26,999 | 2,408 | 10,632) 46,059 | 43,418 | 1,223 5,465 | 24,235) 12,494) 2,525 | 6,476 19 
22,857 | 3,268 | 10,778) 47,553 | 44, 1,073 432 | 28,378) 14,560) 2,9 6,519 19 
21,377 | 4,193 | 11,571} 52, 48,897 | 1,1 922 | 31,977| 14,865) 3,532 | 6,501 
22,037 | 6,042 | 14,390) 69,945 | 64, ,61 1,160 | 41,194) 20,317) 5, 6,141 19 
, 6,373 | 12,224 62,192 “ 1,097 | 38,211] 21,594) 5,304 | 6.131 
22,100 | 6,658 | 12,528) 70,307 | 63,972 | 1,339 1,211 | 38,949) 22,473) 5,435 | 6,098 Nonins 
21,81 6,814 | 14,139 .062 | 65,991 | 1,658 1,181 | 40,724) 22.429) 5,359 | 6,083 
21,544 | 6,952 | 12,302) 70,056 | 63,764 | 1,327 1,405 | 37,623 5,498 | 6,070 19 
22,192 | 7,053 | 12,632) 71,441 | 65,124 4 1,093 8, 23,787| 5,507 | 6,062 19 
,044 | 7,096 | 12,172 »797 | 64,387 | 1,264 1,587 | 37,608) 23,928) 5,517 | 6,051 19 
22,000 | 7,288 | 12,860) 72,255 | 65,741 | 1,320 1,857 | 38,286) 24,277| 5,641 | 6,045 19 
22,145 | 7,153 | 12,534) 71,963 | 65,599 | 1,339 ,109 | 38,495) 24,656) 5,614 | 6,035 19 
22,821 | 7,264 | 12,672| 72,927 | 66,370 | 1,391 1,484 | 38,603) 24,892) 5,668 | 6,031 
29,099) 22,943 | 7,507 | 12,765) 73,505 | 66,877 | 1,413 1,197 | 39,326) 24,941) 5,747 | 6,030 19 
29,361) 23,693 | 7,519 | 12,835) 74,514 | 67,747 | 1,433 1,173 | 40,050) 25,091) 5,744 | 6,019 
4 Beginning with Dec. 31, 1947, the all-bank series was revised as an- from noninsured mutual savings to nonmember commercial banks. For 
nounced in November 1947 by the Federal bank supervisory agencies. 5 Less than $5 million. Because preliminary data are rounded to the 
At that time a net of 115 noninsured nonmember commercial banks nearest $10 million no amount is shown except on call dates. 
with total loans and investments of about $110 million was added, and For other notes see preceding and opposite pages. 
8 banks with total loans and investments of $34 million were transferred 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES '!—Continued 
{Amounts in millions of dollars} 
Loans and investments Deposits 
Total 
— Cash | os Pet | 
re) shtes cap’ 
and date Gon. Other | assets? “aa 2 | Inter- Demand = of 
Total | Loans obliga- —_ capital Total bank? counts | banks 
tions , us Time 
counts . 8. 
Govt. Other 
All insured commercial banks: 
1941—Dec. 31......-000. 49,290] 21,259) 21,046 | 6,984) 25,788) 76,820) 69,411] 10,654) 1,762 | 41,298) 15,699) 6,844) 13,426 
1945—Dec. 31......s000. . 88,912 | 7,131) 34, 157,544) 147,775] 13,883) 23,740 | 80,276) 29,876; 8,671) 13,297 
1947—Dec. 31......cee0- 114,274] 37,583 ,94 8,750| 36,926] 152,733) 141,851] 12,670) 1, 92,975) 34,882) 9,734) 13,398 
1956—Dec. 31....cccccee 163,601} 89,831) 57,837 | 15,933) 48,352) 215,514) 195,953] 17,282) 3,717 |1 50,608) 15,988) 13,195 
1957—June 6......e00- 163,025} 90,571) 55,973 | 16,481) 39,713) 206,567) 184, 14,095} 3,310 |113,812| 53,643) 16,525) 13,189 
—'S ae. ‘ 93,430) 57,580 | 17,585] 48,127) 220,865; 199,876] 16,753) 3,859 |123,127| 56,137) 17,051} 13,142 
1958—June 23.......ce0. 178,330] 95,105] 63,489 | 19,735) 43,243) 225,945) 202,819] 15,921} 9,162 |116,308) 61,429) 17,857) 13,121 
National member banks: 
1941—Dec. 31......ee00. 27,571] 11,725) 12,039 | 3,806) 14,977) 43,433) 39,458] 6,786) 1,088 | 23,262) 8,322) 3,640) 5,117 
69,312] 13,925) 51,250 | 4,137) 20,114) 90,220) 84,939] 9,229) 14,013 | 45,473) 16,224) 4,644) 5,017 
65,280] 21,428) 38,674 | 5,178] 22,024] 88,182) 82,023} 8,410 795 | 53,541] 19,278) 5,409) 5,005 
88,477] 48,109) 31,568 | 8,800] 27,006] 117,345) 107,161 ,844| 2,074 | 67,434) 27,810) 8,4 4,651 
87,910} 48,415) 30,345 | 9,150] 22,525| 112,460) 100,989] 7,963) 1,782 | 61,73 ,506| 8,722) 4,647 
1,201] 50,3 31,234 | 9,617) 26,786) 120,153) 109,091] 9,475) 2,166 | 66, 30,904) 9, 4,620 
95,898] 50,744) 34,498 | 10,656 ,964; 122,100} 110,065] 8,674) 4,751 | 62,886) 33,754) 9,451) 4,599 
State member banks: 
1941—Dec. 31 2,155) 8,145) 24,688) 22,259] 3,739 621 | 13,874) 4,025; 2,246) 1,502 
1945—Dec. 31.. ,933| 9,731| 48, a 4,411) 8,166 ,168| 7,986) 2,945) 1,867 
1947—Dec. 31.. 11,200 2,125) 10,822) 43,879) 40,505} 3,993 381 | 27,068) 9, 3,055} 1,918 
1956—Dec. 31.. axigd 29,924 4,359) 15, 67,530) 60,744] 7,012) 1,218 | 39,416) 13,098) 5,205) 1,811 
OOO 49,898] 30,034) 15,483 | 4,381] 12,745| 64,047) 56,605) 5,773 ,150 | 35,874) 13, 5,337| 1,798 
i pee’ 51,152] 30,600) 15,846 | 4,707) 15,960) 68,676) 61,545] 6,853) 1,306 | 39,001) 14,386) 5,483) 1,773 
1958—June 23.......006- 55,691] 31,403) 18,667 5,621) 14,525} 71,904) 63,839] 6,866) 3,907 | 36,926) 16,140) 5,730) 1,758 
Insured nonmember 
commercial banks: 
1941—Dec. 31.....cceee 776, 3,241; 1,509 1,025} 2,668) 8,708) 7,702 129 53 : 3,360 959| 6,810 
1945—Dec. 31......cceee 14,639] 2,992) 10,584 1,063) 4,448) 19,256) 18,119) 1,560 | 10,635) 5,680) 1,083) 6,416 
1947—Dec. 31......cceee 16,444] 4,958) 10,039 1,448] 4,083) 20,691) 19, 266 149 | 12,366, 6,558) 1,271| 6,478 
MS eeeSgrete: 24,859] 11,808) 10,274 | 2,777) 5,448) 30,667; 28,073 427 425 | 17,497| 9,724, 2,336) 6,737 
1957—June 6.......ee6. 25,243] 12,134) 10,156 | 2,953) 4,446) 30,088] 27,29 359 378 | 16, 10,355| 2,469) 6,748 
Seer 26,268] 12,493) 10,512 | 3,264) 5,383) 32,066) 29, 425 388 | 17,580) 10,873) 2,500) 6,753 
1958—June 23........00- 26,768] 12,972) 10,335 3,460] 4,756) 31,971) 28,942 381 504 | 16,496] 11,562) 2,679) 6,768 
Noninsured nonmembe:! 
commercial banks: 
1941—Dec. 31.......200- 1,457 455 761 241 763 2,283 1,872 329 1,291 253 329 852 
1945—Dec. 31.....ccccee 2,211 318) 1,693 200 514, 2,768) 2,452 181 1,905 365 279 714 
1947—Dec. 314... 22.000 2,009 474 255 576, 2,643 2,25 363 18 1,392 478 325 783 
1956—Dec. 31...ccccccce 1,521 47i 714 336 369 1,946 1,562 310 16 36 313 444 
Pee Go venctotad 1,490) 457 669 364 282 1,825 1,448 326 8 821 294 312 429 
Ree: 1,473 468 660 345 301 1,831 1,449) 268 39 303 317 425 
1958—June 23........++. 1,575 466 704 405 264 1,902 1,516 364 44 778 330 321 413 
i 5,504 3,613); 1,288) 7,662 
3,310 14,101 6,045} 1,362) 7,130 
5,432 167 | 13,758] 7.036] 1,596) 7.261 
12,279 18,433) 10,024) 2,649) 7,181 
12,591 385 | 17,021] 10,649) 2,781) 7,177 
12,961 427 | 18,420) 11,176} 2,817) 7,178 
13,438 548 | 17,274) 11,892; 3,000) 7,181 
642 ee ee 1,789 164 52 
3,081 12 10,351} 1,034 1 
3,560 2 12] 12,192) 1,252 1 
15,542 3 23| 22,857) 2,130 
16,228 2 26| 23,549) 2,240 234 
17,194 3 26| 24, 2,308 239 
18,132 2 26} 26,052) 2,433 239 
1941—Dec. 31........0- 8,687] 4,259 6 8,738] 1,077 
1945—Dec. 31.......206. 5,361} 1,198 2 ,020 558 350 
1947—Dec. 314........+. 5,957] 1,384 1 2} 5,553). 637 339 
SN Sh cc cescescns y Po 4,235 1 2| 7,143 817 304 
1957—June 6.......+66. 7,765} 4,259 S ie ceanes ,098 802 291 
Tcnaaweamaal 3 4,022 § lesecewe 6,671 751 283 
1958—June 23........... 7,404] 4,104 © dabewens 6,785 748, 281 
For other notes see preceding two pages. Norte.—For revisions in series prior to June 30, 1947, see BULLETIN 


for July 1947, pp. 870-71. 
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LOANS AND INVESTMENTS OF COMMERCIAL BANKS, BY CLASSES! 


[In millions of dollars] 





















































































































































Loans? Investments 
Com- Loans for VU. S. Government obligations Obli- 
mer- purchasing ga- 
Total cial or carrying Other tions 
Class va bank | ag adi securities loans Direct of 
an an i- Real 
call date invest brotal2 yg cul- es- od Other} + ota1 — yd 
ments P J tur- | To tate di- | loans Certifi- Guar-} jolit- | rities 
a al |brok-} +, | loans} vig. Total cates an- Pi ical 
ket ot oth- uals Bills > Notes | Bonds teed sub- 
pa- } j.| es oa. divi- 
per ~~ aan sions 
All commercial 
banks :* 
1947—Dec. 31....]116, 284/38 ,057}18, 167|1,660) 830/1,220) 9,393) 5,723/1,063|78 2,193) 7,789) 6,034/53,191 14| 5,276|3,729 
1956—Dec. as 165 , 123}90 , 302}38 , 720/4, 161/2, 589) 1 ,691/22, 509/18, 850)3 , 343 5,9 1,997\11,823|38 , 796 13|12,901/3, 368 
1957—Dec. 31... .1170,068]93 , 899140 , 526/4 ,066| 2,601) 1 ,620/23, 110|20,217|3,533 5,405) 4,813/10, 608/37 , 406 8)13,915|4,014 
1958—June 23....179, 9051/95 , 571138 , 886'4, 552/3 699) 1 ,925/23 , 693/20,091/4, 562 4,502) 3,883/12, 348/43 ,456 6|15,716|4,424 
Sept. 24°. «4179 , 510}94 , 230}38 , 700) 4 , 660) 1 , 930) 1, 770/24, 290 20, 120/4, 630 4,040) 7,170)12,500'41 ,000 10|16,450\4,110 
All insured com- 
mercial banks: 
1941—Dec. 31....] 49, 21,259) 9,214/1,450| 614) 662) 4,773 4,545 re 3,159|}12,797| 4,102) 3,651/3,333 
1945—Dec. 31....]121,809}25, 765] 9,461|1,314/3,164|/3,606) 4,677 2,361 1,181 '2,455|19 ,071|16,045|51, 321 22) 3,873|3,258 
1947—Dec. 31.... 114; 274}37 ,583]18,012)1,610; 823/1,190) 9,266) 5,654/1,028 ,124| 7,552) 5,918)52,334 14] 5,129\3,621 
1956—Dec. 31....]163 601/89. 831 38 ,571/4, 101|2, 565) 1 ,669'22 394/18, 765)3,325 5,763) 1,981)11,722)38,358 13|12,675|3,258 
1957—Dec. 31....]168 ,595}93 ,430/40, 380/4 ,015/2, 569/1 ,601/23 003/20, 122/3,513 ,290| 4,758) 10, 493/37 ,031 7\13,688)3, 
1958—June 23....]178, 330/95, 105}38 , 750|4,499/3 ,677)|1,907|23 , 585/19,981)/4, 541 4,416) 3,841/12,213/43,013 5|15,457|4,278 
ar -4 banks, 
total: 
1941—Dec. 31....] 43,521]18,021] 8,671; 972) 594) 598) $,494 3,692 3,007|11,729| 3,832) 3,090/2,871 
1945—Dec. 31 107, 183 5 949) 855)3,133)3,378| 3,455) 1,900|1, 104/84, 408 14,271|44, 792 16| 3,254/2,815 
1947—Dec. 31 A 32,628)16, 1,046; 811|1,065| 7,130) 4,662) 952 6| 4,815|45,286 10} 4,199|3,105 
1956—Dec. =" 138 ,768}78, 36 .296|2 478 2.447) 1 ,473)17,811|15.765|3,147 469| 9,493)32,218 12/10 ,494/2, 665 
1957—Dec. 31....]142,353|80 ,950]37 , 868|2,472)2 ,448/1 ,409|18 231/16, 775|3,316 8 , 560/31 ,031 7\11,235|3,089 
1958—June 23....)151 , 589 ay 146/36, s 2,774|3,574|1,706|18,712)16,544'4, 33 10, 480/36, 201 5\12,786|3 ,492 
Sept. 24.. 1150, 684)8 0 , 798)35 ,941/2,885/1 ,807\1,549 19, 302) 16. 567\4,401 10, 568) 33 , 482) 5\13,393|3,207 
New York City:4 | | | | 
1941—Dec. 31....] 12,896] 4,072] 2,807) 8| 412) 169) 123 554 1,623} 3,652! 1,679 729| 830 
1945—Dec. 31.... 26,143} 7,334 3,044) a 2,453)1,172 80 287| 298 3} 3, abe gd 337 1 606, 629 
1947—Dec. 31....] 20.393] 7,179] 5,361|.... 545 111 564; 330 558 9/771 seine 638 
1956—Dec. 31....] 23,809]15 , 98711. 266 1|1,409| 402 617| 1,558)1,049 976| 4,160) 3} 1,406; 358 
1957 —Dec. 31....] 23,828]16, 102]11,651|.....|1,280) 387 565) 1,513)1,053 1,093) 3,924)...... 1,435) 411 
1958—June 23....] 27,149]16, 764}10,978 1\2,164; 420 557| 1,437|1,566 1,729) 4,996]...... 1,748} 602 
Sept. 24....] 25,230}15 464/10, 648 11,085) 361 579| 1,450'1,701 1,570) iets’ 1,965; 450 
Chicago :4 | 
1941—Dec. 31....] 2,760} 954 732 6 48 52 95 153 903 182} 193 
1945—Dec. 31....] 5,931} 1,333 760 2} 211); 233 36) $1 40 749| 1,864 181; 204 
1947—Dec. 31....] 5,088] 1,801] 1,418 3 73 87 46 149 26 248) 2,274 213; 185 
1956—Dec. 31....] 6.473] 3,772] 2.781 17| 203 97, 134, 439) 178 316) 1,643)... 440| 148 
1957 —Dec. 31....] 6,446) 3,852] 2,903 9| 200| 97| 143) 425) 180 313) 1,528).. 408; 154 
1958—June 23....] 6,942] 3,594) 2,618) 8| 178 100| 143} 336) 318 490| 1,791).. 495; 159 
Sept. 24....] 6,577] 3,405] 2,584) 7; 113 95 147| 333) 235 433 1,508)|...... | 487; 149 
Reserve city banks: | | | 
1941—Dec. 31....] 15,347] 7,105] 3,456; 300) 114) 194) 1,527 1,512 751| 4,248) 1,173 956 
1945—Dec. 31.... 3 205; 427\1,503) 1,45 855 5 ,653|15,878 5| 1,126) 916 
1947—Dec. 31 225; 170) 4 3,147| 1,969) 366 1,901|15,560 3) 1,342)1,053 
1956—Dec. 31.... 489; 501; 712 6,512)1, 3,742/11.995 4) 3,820 
1957—Dec. 31.. 494; 603) 673) 7,667) 6,893)/1,370 3,297/11,760 2| 4,027/1,075 
1958—June 23.. 611} 881 7,841| 6,741/1, 4,410|14,142 2| 4,767)1,218 
Sept. 24°... 677; 435) 811) 8,080) 6,708/1,687 4,517|12,889 2| 4,902/1,139 
Country banks: 
1941—Dec. 31....] 12,518] 5,890] 1,676) 659 20; 183) 1,823 4. 481| 2,926 861; 1,222)1,028 
1945—Dec. 31....] 35,002) 5,596] 1,484 8 42; 471) 1,881 707| 363 4,544/16,713 9) 1,342)1,067 
1947—Dec. 31.. 36, 324/10, 199] 3,096} 818) 23) 227) 3,827| 1,979) 229 2, 108/17 ,681 6| 2,006) 1,262 
1956—Dec. 31 54,571}26,491} 7.080\1,972) 334, 261) 9.407) 7,256) 631 4,458)14,420 4, 4,827|1,215 
1957—Dec. 31.. 56, 820/28. 191} 7,613|/1,970, 365) 252) 9,856) 7,944) 713 3 ,857|13,819 4| 5,365|1,449 
1958—June 23....] 58,225/28,937) 7,739.2,154| 351} 28210,172) 8,030) 746 3,852/15,272 3) 5,775)1,513 
Sept. 24....] 59, 550,29 ,099] 7,640 2,1 a 282,10,497; 8,076} 778 4,028/14,885 3} 6,038/1,469 
| 
Nonmember com- | 
mercial banks :3 
1947—Dec. 31....§ 18,454] 5,432] 1,205 614) 20) 156) 2,266 1,061) 111 1,219) 7,916 4| 1,078} 625 
1956—Dec. 31....] 26,381]12,279 2,424) 1,683) 143} 218) 4,708 3.085) 196 2,330) 6.588 1} 2,409} 704 
1957—Dec. 31....] 27. 741/12,961] 2,657|1,594) 153) 211) 4,891) 3,442) 217 2,049) 6,385 1} 2,682}; 926 
1958—June 23....§ 28,343/13,438 3, FOU, 7G 125 219) 4,994) 3,547) 225 1,868) 7,266 1} 2,932) 933 





























* Estimated. 

! All commercial banks in the United States. These figures exclude 
data for banks in U. S. possessions except for one bank in Alaska and 
one in the Virgin Islands that became members on Apr. 15, 1954, and 
May 31, 1957, respectively. During 1941 three mutual savings banks 
became members of the Federal Reserve System; these banks are in- 









cluded in member banks but are not included in all insured commercial 
banks or all commercial banks. Comparability of figures for classes of 
banks is affected somewhat by changes in Federal Reserve membership, 
insurance status, and the reserve classifications of cities and individual 
banks, and by mergers, etc. 


For other notes see opposite page. 
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RESERVES AND LIABILITIES OF COMMERCIAL BANKS, BY CLASSES! 

































































Demand deposits Time deposits 
serves -- iF 74 epee Certi- | Indi Indi Capi 
. ances | man terban rti- ndi- ndi- pi- 
Comeftenk | 1 GSl an | & | aoa States | fied | viduals, U;,S. | States | viduals,| BOr- | “tal 
ae do- | posits and and | partner- , ¢ |partner-| © ac- 
call date Re- vault : VU. S. a : Inter-| and | polit- : ings 
mestic | ad- G political) offi- ships, bank | Postall ical ships, counts 
serve banks | justed6 Ovt. |" subdi- » | and cor- — . |and cor- 
Banks a. 35 i a visions | checks,| pora- Sav. — pora- 
ign ete. tions ings 10NS) ‘tions 
All commercial 
banks : 3 
1947—Dec. 31....] 17,796] 2,216] 10,216] 87,123] 11,362] 1,430] 1,343] 6, 2,581} 84,987| 240) 111] 866] 34,383) 65/10,059 
1956—Dec. 31....] 18,706 3,261] 12,813|111,405| 14,338] 1,794] 3,733] 10,449] 3,785) 111,048] 1,460] 330) 2,384) 48,193) 75)/16,302 
1957—Dec. 31....] 18,972) 3,335] 12,342/110,266| 13,867] 1,769] 3,898) 10,693] 3,620] 109,653) 1,385 1| 2,773| 53,366] 77|17,368 
1958—June 23....] 18,568] 3,017] 10,904/106,178| 12,141] 1,648] 9,205! 10,892) 3,741! 102,453) 2,495| 286] 4,100) 57,372|1,136|18,178 
Sept. 24¢...] 17,950] 3,140] 10,760|108,070} 12,460] 1,520) 4,340] 10,310} 2,710] 104,330) 2,410} 300) 3,920) 58,760/1,560|18,410 
All insured commer- 
1941—Dec. 31 12,396] 1,358] 8,570) 37,845) 9,823} 673) 1,762) 3,677) 1,077 , 158 59| 492| 15,146 10) 6,844 
1945—Dec. 31 15,810) 1, 11,075| 74,722] 12,566] 1,248/23, ,098) 2,585| 72,593 70| 103) 496) 29,277) 215) 8,671 
1947—Dec. 31 17,796| 2,145] 9,736| 85,751| 11,236) 1,379] 1,325) 6,692) 2,559) 83,723 $4 111] 826] 33,946) 61] 9,734 
1956—Dec. 31 18,706) 3.237| 12,490/110,487| 14, 1,755| 3,717) 10,350| 3,744) 110.252} 1,301) 330) 2,329] 47,949)  56/15,988 
1957—Dec. 31....] 18,972) 3,311| 12,079|109,439| 13,752) 1,736] 3, 10,594) 3,597 936] 1,264) 301] 2,717] 53,120) 66|17,052 
1958—June 23....] 18,568] 2,997) 10,682|105,419| 12,022} 1,610] 9,162) 10,800} 3,715] 101,793] 2,288] 286] 4,032] 57,110|1,125|17,857 
~~ “whee 
total: 
1941—Dec. 31....} 12,396] 1,087} 6,246) 33,754) 9,714) 671] 1,709 3,066) 1,009) 33,061) 140 50; 418) 11,878 4| 5,886 
1945—Dec. 31....] 15,811) 1,438) 7,117) 64,184) 12,333) 1,243/22,179| 4,240) 2,450 ,950 64 399| 23,712} 208] 7,589 
1947—Dec. 31....] 17,797| 1,672] 6,270) 73,528) 10,978] 1,375] 1,176] $,504| 2,401) 72,704 50| 105) 693) 27,542) 54) 8.464 
1956—Dec. 31....] 18,707| 2,487| 8,124) 93,320) 13,818] 1,749] 3,292) 8.211| 3,475) 95,163) 1,289) 301/ 1,839) 38,769] 48/13.655 
1957—Dec. 31....] 18,973] 2,536] 7,806) 92,191) 13,356] 1,726] 3,472| 8,412) 3,331 ,804| 1,246] 275) 2,170] 42:84: 57|14,554 
1958—June 23....] 18,570) 2,277| 6,913) 89,186) 11,676] 1,597| 8,658] 8,628] 3,482) 87,703/ 2,266) 259) 3, 46, 339|1,078|15,181 
Sept. 24....| 17,953] 2,370] 6,625] 90,639) 11,994] 1,464] 3,782) 7,992) 2,447) 89,326] 2,174] 279] 3,104] 47,468]1,514|15,375 
New York City:4 
1941—Dec. 31....] 5,105 93 141| 10,761; 3,595} 607| 866 319 450} 11,282 | ee 29 Wile svae 1,648 
1945—Dec. 31....] 4,015) 111 15,065} 3,535] 1,105| 6,940 237| 1,338) 15,712 17 10 20} 1,206) 195) 2,120 
1947—Dec. 31....] 4,639} 151 70| 16,653) 3,236) 1.217} 267 1,105 , 646 12 12 14} 1,418} 30) 2,259 
1956—Dec. 31....] 4,375) 161 15,974) 3,622) 1,400} 747 286| 1,172) 18,482) 965 36 2,395 2| 2,873 
1957—Dec. 31....] 4,564) 158 110| 15,849] 3,480) 1°389| 737 1,284) 18,377] 912 56| 2,813 2| 3,136 
1958—June 23....] 4,418] 145 76| 15,305} 3,084) 1,261) 2,946 337| 1,645) 16,916) 1,774 28} 249) 3,229] 483] 3,214 
Sept. 24....] 3,819] 142 62| 15,320) 2,874] 1:118| 847 297 737| 16,518] 1,710 22} 177] 3,308) 385] 3,240 
Chicago: 
1941—Dec. 31....] 1,021 43 298) 2,215} 1,027 8} 127 233 a Ee Se ee Osixe 288 
1945—Dec. 31.... 942 36 200! 3,153) 1,292 20) 1,552 237 BE - BSBRS FRBRREY Ippeeer 719|..... 377 
1947—Dec. 31....] 1,070 30 175| 3,737| 1,196 21 72 285 ey eee 2 9 cies 426 
1956—Dec. 31....] 1,158 37 174| 4,272) 1,318 46, 184 294 85 , 7 5 12} 1,302 4, 660 
1957—Dec. 31....] 1,071 39 148| 4,084) 1.293 40} 195 333 77| 4,493 15 3 10} 1,332 4| 689 
1958—June 23....] 1,183 31 128] 4,089} 1,211 38} 705 456 75 ,095 39 4 10} 1,389} 80} 708 
Sept. 24....] 1,060 29 99} 3,985] 1,263 39| 247 408 68} 4,166 38 5 10} 1,383} 55} 714 
Reserve city banks: 
1941—Dec. 31....] 4,060} 425] 2,590] 11,117] 4,302 54, 491) 1,144 286| 11,127) 104 20} 243) 4,542/..... 1,967 
1945—Dec. 31....] 6,326] 494) 2,174) 22,372) 6,307] 110) 8,221] 1,763 611; 22,281 30 38} 160) 9,563 2| 2,566 
1947—Dec. 31 7,095} 562} 2,125] 25,714) 5.497) 131] 405) 2,282 705| 26,003 22 45| 332) 11,045 1| 2,844 
1956—Dec. 31 7,649| 787| 2,656] 34, 7,298} 286] 1,201 3,092) 1,036] 36,519] 294) 114) 935] 15,748] 21] 5,076 
1957—Dec. 31 7,763} 790) 2,585) 33,583} 6,962) 279] 1,358) 3,111 943) 35,906 301] 113] 1,175) 17,335) 21] 5,3 
1958—June 23....] 7,576] 707) 2,277| 33,145] 6,115) 282! 3,150) 3,065 818] 34,119] 416] 92] 1,705] 18,910) 350] 5,617 
Sept. 24....] 7,540] 744] 2,077] 33,392] 6,502] 293] 1,492] 2,676 780| 34,787| 382) 121] 1,589] 19,295) 947) 5,675 
Country banks: 
1941—Dec. 31.. 2,210} 526) 3,216] 9,661 790 2| 225) 1,370 239} 8,500 30 31] 146) 6,082 4) 1,982 
1945—Dec. 31.. 4,527| 796| 4,665) 23,595| 1,199 8| 5,465} 2,004 435) 21,797} 17] 52) 219) 12, 11) 2,525 
1947—Dec. 31.. 4,993) 929) 3,900) 27,424) 1,049 7| 432) 2,647 528} 25,203 17 45| 337] 14,177| 23] 2,934 
1956—Dec. 31. 5,526] 1,502} 5,194) 39,028} 1.580 16} 1,160] 4,538] 1,183] 35,473 22] 146] 847] 19,324) 21) 5,046 
1957—Dec. 31....] 5,576] 1,549] 4,964] 38,676) 1,621 18] 1,181] 4,669] 1,027) 35,029 18} 135) 928) 21, 30| 5,359 
1958—June 23....] 5,392] 1,395] 4,432] 36, 1,267 15| 1,857] 4,769 943| 32,573 38] 135] 1,331] 22,811] 164] 5,641 
Sept. 24....] 5,535) 1,456] 4,387] 37,942) 1,355 14] 1,197] 4,610 862| 33,854 44| 131] 1,328) 23,481] 126) 5,747 
Nonmember commer- 
banks : 3 
1947—Dec. 31....]....... 3,947) 13,595 385, 55| 167) 1, 180| 12,284; 190 6| 172) 6,858 12) 1,596 
1956—Dec. 31....]....-.. 774| 4,690) 18,085 $21 45 2,238 310| 15.885 171 29| 546] 9,449) 27) 2,649 
1957—Dee. 31....]....... 799| 4,536| 18,07 S511 43| 427] 2, 289) 15,849) 138 27| 603) 10,546; 21) 2,818 
1956 Jane BB. 06 tees 740| 3,993) 16,992 50 2,265 260} 14,749} 229 28} 805| 11,059}  58| 3,000 
2 Beginning June 30, 1948, figures for various loan items are shown 4 Central reserve city banks. 
gross (i.e., before deduction of valuation reserves); they do not add to the 5 Beginning June 30, 1942, excludes reciprocal bank balances, which on 
total and are not entirely comparable with prior figures. Total loans Dec. 31, 1942, aggrega' 13 million at all member banks and $525 
continue to be shown net. million at all insured ial banks. 
3 Breakdowns of loan, investment, and deposit classifications are not 6 Demand deposits other than interbank and U. S. Govt., less cash items 


available prior to 1947; summary figures for earlier dates appear in the 
preceding table. 





reported as in process of collection. 
For other notes see opposite page. 
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WEEKLY REPORTING MEMBER BANKS 








(Monthly data are averages of Wednesday figures. 


LOANS AND INVESTMENTS OF BANKS IN LEADING CITIES 
In millions of dollars] 









Loans! 


U. S. Government obligations 
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or carrying securities 
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| 
Loans | | 
Total | | 
loans |. and Com- Cer- | Other | Loans 
Month or date | and a Loans | ™€*- | Agri- By nm To others | peal fd secu-| to 
a ad- ad- os cul- estate anand Total | Bills | of in- | Notes | Bonds2) ™™*S ' banks 
” | justed! | justed! Poe ol tural y loans debt- | 
soe | USS. | 3. ed- 
trial Govt. + Govt. | Other ness 
iia- | curi- lea. curi- | 
tions | ties | tions| “*S 
Total— ion B= | | 
Leading Cities | 
1957 | ea | 
devi... need 87,556] 86,196] 53,568]31,283, 443} 1,623 | 1,095 | 8,770 11,415|24,923] 977 1,641| 4,389 17,916 7,705 1,360 
wee te ae 
ee 95,605) 94,045] 52,722]29,736) 585] 1,713 1,234 9,274, 11,357/31,805]1,792) 4,111 6,734) 19,168 9,518 1,560 
| PR eS 95,713] 94,161] 53,316]29,946 614) 1,803 | 1,230 9,452) 11,450/31,642]1, 885) a 6,685, 19,091, 9,203 1,552 
1958 | | 
Om. “b..cie ers 95,415] 93,595] 52,675|29,716| 571 1,808 1,237 9,182 11,342)31, 43411, 364) 4,168) 6,673) 19,226 9,489 1,820 
Diandweed 95,524] 94,080] 52,547 29 , 649) 574, 1,732 1,225 9 ,220| 11, 322/31 ,983]1,993| 4,151) 6,662) 19,177 9,550 1,444 
eee 96,174] 94,584] 52,914/29,864) 582) 1,737 1,237 9, 295)11,375)32, 123 1,966| 4,172) 6,823) 19,162) 9,547) 1,590 
_ we 95,535} 94,062] 52,696/29,722| 593) 1,646 1,230 9, 321/11, 359)31,854}1,866) 4,066) 6,762) 19,160 9,512 1,473 
RT Se 95,378) 93,906] 52,780 29,731) 606) 1,641 1,240 9,350 11, 388/31 ,632 cate gh 6,751| 19,112, 9,494 1,472 
| | 
Nov. 5........§ 95,604] 93,942] 53,041129, 836 608} 1,742 1,232 9,385\11,415/31,522]1, 706) 3,979) 6,729) 19,108 9,379 1,662 
‘2... 95,699] 93.710] 53,.288129.985| 617) 1.782 1,233 9,429/11 421/31, 288]1,529| 3,971| 6,698| 19,090 9,134 1,989 
19.. 95,141] 93,777] 53,374129,992} 616) 1,776 1,226 9,476) 11, 466/31, 268]1,539| 3,963) 6,683) 19,083 9,135 1,364 
26.. 96,408] 95,215] 53.562129.971) - 1,915 1,228 9; 516|11,499|32,490]2, 764! 4,012) 6,630) 19,084, 9,163 1,193 
New York City | | 
| 
1957 | | | 
| | | | | 
PU. ddavcctams 22,886] 22,080] 15, 168]11,537 1 152) 766) 17; 345 567| 2,103) 5,209} 264 225) 948; 3,772 1,703 806 
| 
1958 | | | | 
OS ee 25,400} 24,505} 14,742 10,679) 1| 166 960) 33| 334 588) 2,344) 7,331} 547) 1,111] 1,528) 4,145, 2,432 895 
Nov 25°199] 24°397] 14°901]10'699 1} 167\1,031) 26| 346 622) 2,373) 7,302] 592) 7 1,515} 4,161) 2,194 802 
| | | 
1958 | 
| | | 
a SERENE 25,592] 24,508] 14,813110,739 1} 196} 986 35| 334 568) 2,318) 7,281] 477) 1,144) 1,521) 4,139 2,414 1,084 
Deseo cut 25,232] 24,495] 14,722]10,684 1} 152) 987) 33; 334 579| 2,316) 7,334) 553) 1,127) 1,513) 4,141) 2,439 737 
. ar 25,593] 24,689] 14,815]10,718 1; 188 946) 32| 334 596) 2,364) 7,417] 559) 1,153) 1,561) 4,144 2,457 904 
Bins ck wie 25,200] 24,412) 14,657}10,622) 1} 142) 935) 31) 334 598) 2,357| 7,323] 567) 1,082) 1,528) 4,146 2,432) 788 
Mcasiatki 25,385] 24,420] 14,701110,633) 1} 152) 947) 32) 335 598) 2,366) 7,302} 581) 1,050) 1,515) 4,156 2,417) 965 
| | | | 
Nov. 5.. 25,050} 24,376] 14,790]10,667 1} 139} 993) 29; 340 611) 2,374) 7,275} 577) 1,030) 1,519) 4,149) 2,311 674 
 - 25,180] 24,166] 14,896]10,727) 1} 171)1,011 25| 349 618) 2,358) 7,135} 463) 1,021) 1,503) 4,148 2,135 1,014 
19.. 25,092} 24,271] 14,906}10, 697) 1} 169)1,033) 25) 347 622) 2,376) 7,220] 534] 1,019) 1,514) 4,153) 2,145, 821 
. oe 25,477] 24,775) 15,012 10,703} 1} 190)1,088) 26! 346 637| 2,385) 7,577] 795) 1,068} 1,522 , 192) 2,186 702 
Outside 
New York City 
1957 
| 
eae 64,670] 6 116] 38,400/19, 746) 442 705 733 8,203) 9,312\19,714] 713) 1,416) 3,441) 14,144 6,002 554 
1958 | | 
eee 70,205] 69,540] 37,980]19,057)| 584) 587 867 8,686) 9,013\24,47411,245) 3,000) 5,206) 15,023) 7,086 665 
Nov 70,514] 69,764] 38, 415119, 247) 613 605 858 8,830) 9,077|24,340] 293) 2,947) 5,170] 14,930 7,009 750 
1958 
Oct ar 69,823] 69,087] 37,862118,977 570 626 | 868 8,614) 9,024\24,150] 887) 3,024) 5,152) 15,087) 7,075 736 
ae 70,292] 69,585) 37,825]18,965 573 593 | 858 ,641| 9,006|24,649]1,440| 3,024) 5,149) 15,036 7,111 707 
15.. 70,581] 69,895] 38,099/19, 146 581 603. | 871 8,699) 9,011/24,706]1,407| 3,019) 5,262) 15,018 7,090 686 
22 70,335] 69,650} 38,039119, 100 592 569 | 865 8,723) 9,002\24,531]1,299| 2,984) 5,234) 15,014 7,080 685 
, 69,993) 69,486] 38,079]19,098 605 542 873 8,752} 9,022\24,330}1,189) 2,949) 5,236) 14,956, 7,077 507 
| | 
Nov. 5.. 70,554} 69,566) 38,251]19,169! 607 610 863 8,774) 9,041/24,24711,129| 2,949) 5,210) 14,959) 7,068) 988 
12.. 70,519} 69,544] 38,392119, 258 616 600 859 8,811) 9,063|/24, 153]1 ,066) 2,950) 5,195) 14,942) 6,999) 975 
ae 70,049] 69,506] 38 468119, 295 615 574 854 8,854 9 ,090|24 ,048 1,005; 2,944) 5,169) 14,930 6,990 543 
SR 70,931] 70,440] 38, 550119, 268 614 637 856 8,879 hein eae 1,969} 2,944) 5,108) 14,892 6,977 491 
| 





! Exclusive of loans to banks and after deduction of valuation reserves; 
individual loan items are shown gross. 





2 Includes guaranteed obligations. 


See also NOTE on opposite page. 
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RESERVES AND LIABILITIES OF BANKS IN LEADING CITIES 
[Monthly data are averages of Wednesday figures. In millions of dollars] 
Demand deposits, Time deposits, Interbank 2 
except interbank except interbank deposits Borrowings | 
a Bal- | De- | Indi- Indi- Demand ” 
ances | man vid- "a vid- ap- 
serves Cash with de- uals, States CA uals, States VU. S. ital 
ns Month or date with in d it t and and t | 
F. R. | vault O- | posits | part | polit- | and part- | polit- | 20%, From a 
Banks mestic} ad- ner- ical | Offi- U.S. | ner- | ‘ical and Time | F. R. | From | counts 
cS banks | justed!) ships,} .4. | cers’ Govt. | ships, | up. Postal} Do- | For. Beaks others 
and | divi- |checks, and | divi- | ~ — ia 
pora- sions | ¢tc. pora- sions | 
tions tions 
| 
= Total— | 
Leading Cities | 
| | 
1957 | 
aS Te _. 113.246] 1,024] 2,380]55,099])58,550) 3,849) 2,124 1,557|21,531| 1,056} 172)10,541) 1,661 1,216 539 895) 9,589 
| 
60 1958 | 
a 12,902 995| 2,489|56, 336|59,904| 3,877) 1,990) 2,554)/24,536 1,634 169|11,493| 1,454) 2,068 311} 1,103)10,089 
SS ee 12,909} 1,023] 2,485 56 , 868/60 ,693|) 4,147) 2,034 2, 165|24, 395} 1,517 170|11,248| 1,465) 2,060 498) 1,274)10,133 
60 
52 1958 
Oi Be ccscteswntad 12,597 931] 2,594|55,967/59,152| 4,151) 2,495] 2,487/24, 506 1,674 167|11,545| 1,422) 2,079 151) 1,276)10,085 
PE 12,773 976| 2, 335|55,593|58, 193] 3,810) 1,830) 3,070)24,508 1,646 166|11,486| 1,425) 2,079 313) 1,011|10,099 
20 a actesencustea 13,060 999| 2, 664/56, 136/61 ,859| 3,707) 1,956 3,003)}24 534) 1,633 170|12,208| 1,442) 2,073 154) 1,229)10,079 
44 , Serer & 13.265| 1,018] 2,415|56,703}60,221| 3,749) 1,793 2,245|24,556| 1,613 170|11,234| 1,494) 2,059 704| 1,076|)10,072 
90 | Pi accvanwnrans 12,815] 1,051] 2,436|57,283|60,097 3.966| 1.877] 1,966|24,577| 1,603 170|10,993| 1,487) 2,051 234 923)10, 107 
73 
72 Pere 12,777 960| 2,465|56,4°4/60,190! 4, 364 2,063) 1,847|24,548] 1,540 170|11,676| 1,438} 2,062 394) 1,241}10,129 
SS, 12.253| 1,095] 2,605/56,874/61 , 199 4.051| 1,942] 1,244/24,403| 1,529 172|11,568| 1,457] 2,052 259) 1,661|10,128 
62 eee ee 13.159] 1,024] 2,447|56,846|60,437)| 3 980] 1,976] 2,041|24, 306) 1,508 171}11,152| 1,495) 2,067 479) 1,197}10, 26 
89 Dbinactenke 13.446] 1,013] 2,422/57,256)/60,944) 4 194] 2,155] 3,528])24,322| 1,491 171/10, 598| 1,470} 2,059 858 996/10, 148 
64 
93 New York City 
1957 
} 
Piso tn 0 b0% 660% .| 4,064 158 §9}15,095/16,826 334) 1,094 412) 2,586 72 29 2,868) 1,359 904 44 397) 3,108 
06 1958 
Ge cc cccecccese ones 3,895 149 §9|15.464)17,118 359 989 779| 3,231 185 22| 3,045| 1,137) 1,64 36 459) 3,230 
Pe Eecccevesncens .-| 3,892 163 64)15,413)17, 158 434 931 579| 3,176 149 22| 2,949] 1,144] 1,652 75 632} 3,249 
95 
02 1958 
i eee 3,791 138 70) 15,491)17,253 334| 1,390 776) 3,255 189 21| 3,168] 1,102) 1,655]...... 462) 3,226 
Oe ccsesmenatial 3,868 148 52/15, 266) 16,506 299 886 962) 3,231 173 21| 2,939) 1,107) 1,656 25 438) 3,230 
84 Ce, vacneseneeel 3,848 153 61}15,221}17,555 364 919 925) 3,218 185 94) 3,193) 1,131] 1,651]...... 619} 3,231 
37 . ere 4,112 147 56|15,541}17,110 353 826 652| 3,217 189 22) 2,939] 1,179) 1,642 157 458) 3,232 
04 Wiscvacssenouan 3,857 158 §5|15, 801/17, 164 444 926 581) 3,232 189 22| 2,985} 1,16€) 1,638]...... 320) 3,231 
88 
65 Mov. Siacossscaeeet 4,022 162 §9|15 ,348)17,074 544| 1,039 543) 3,202 158 22) 3,019) 1,129) 1,649 90 625| 3,249 
1D cswewemnall 3,536 173 61/15, 195116,985 440 837 325] 3,158 153 22) 3,038) 1,136) 1,641 25 730) 3,250 
74 | a 3,888 151 60/15, 511|17,044 395 789 506] 3,155 144 21| 2,882) 1,165] 1,662)...... 617| 3,251 
14 SR sa getereweve 4,120 164 77\15,599)17,529 356| 1,062 943) 3,190 139 21) 2,858] 1,144] 1,655 186 §57| 3,247 
21 . | 
02 Outside 
New York City 
1957 
a 9,182 866] 2,321/40,004/41 ,724) 3,515] 1,030] 1,145)18,945 984 143 7,673} 302 312 495 498) 6,481 
54 1958 | 
| 
PPP 9,007 846] 2,430/40,872/42,786) 3,518) 1,001 1,775|21,305| 1,449 147| 8,448} 317 420 275 644| 6,859 
ee See 9,017 860| 2.421141 ,455]/43,535| 3,713] 1,103) 1,586)21,219 1,368) 148 8,299) 321 408 423 642! 6,884 
65 
50 1958 | 
Gm, Bissevesee<caa 8,806 793| 2,524|40,476/41,899| 3,817) 1,105) 1,711/21 ,251| 1,485) 146) 8,377 320 424 151 814) 6,859 
Bivcascebevaba 8,905 828] 2,283|40, 327/41 687) 3,511 944| 2.108|21,277| 1,473} 145) 8,547 318 423 288) 573| 6,869 
36 errr 9,212 846| 2,603|40,915/44,304/ 3,343) 1,037 2,078|21, 316) 1,448) 146) 9,015) 311 422 154) 610) 6,848 
07 ivostenenecens 9,153 871} 2,359|41,162\43,111| 3,396 967| 1,593)21,339 1,424| 148| 8,295 315 417 547| 618) 6,840 
86 exsvakesnene 8,958 893) 2, 381/41 ,482/42,933| 3,52 951| 1,385/21,345| 1,414 148) 8,008 321 413 234; 603! 6,876 
85 | 
07 i Rn c0ds eae 8,755 798| 2,406/41,146|43,116) 3,820) 1,024) 1,304 21,346) 1,382 148} 8,657; 309 413 304 616| 6,880 
ivecereees enna 8,717 922) 2,544/41 ,679|44,214| 3,611) 1,105 919/21, 245 1, 376) 150) 8,530) 321 411 234 931) 6,878 
88 ih eabeckos +eGu 9,271 873| 2,387/41, 335/43 ,393) 3,585 1,187| 1,535|21,151| 1,364) 150) 8, 270] 330 405 479 580) 6,875 
75 Re 9,326 849) 2,345/41,657 03,085) 3,838] 1,093) 2,585)21,132 a 35a) 130) 7,740) 326 404 672 439] 6,901 
43 
91 
a Demand deposits other than interbank and U. S. Govt., less cash Norte.—For description of revision beginning Mar. 4, 1953, see BULLE- 
— items reported as in process of collection. TIN for April 1953, p. 357, and for figures on the revised basis beginning 
Jan. 2, 1952, see BULLETIN for May 1953, pp. 550-55. 
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COMMERCIAL LOANS; OPEN MARKET PAPER 





CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF WEEKLY REPORTING MEMBER BANKS, BY INDUSTRY! 


[Net decline, (—). 


In millions of dollars) 























Manufacturing and mining Comm’! 

Trade Public All an 

Metals Petro- (whole- | Com- i. “Gi Con- other P... = change— 

Period2 Food, Textiles, —_ eale modity aa | ca | oe types aa all 
iquor, | apparel, an : tion oO weekly 
and and chemical, Other retail) pans = business fied report- 

tobacco | leather and ing 
rubber banks*¢ 
1955—Jan.-June...... — 540 220 313 153 146 —461 589 384 134 143 1,257 1,078 
July-Dec....... 480 71 208 63 327 469 704 27 106 370 3,050 | 53,206 
1956—Jan.-June...... —302 238 1,362 424 369 171 — 386 —322 365 54 149 2,124 | 42,243 
July-Dec....... 822 —6 71 428 72 178 739 98 350 — 66 176 2,719 2,459 
1957—Jan.-June...... —456 148 291 214 -1 —539 366 513 —12 —54 1,404 1,249 
July-Dec....... 331 —159 —496 150 — 161 —8 420 — 108 183 —49 58 161 —296 
1958—Jan.-June...... —658 84 — 140 157 — 165 —283 —853 —177 56 69 |—1,765 |—1,945 
1958—Sept........... 167 —12 40 33 i are 36 —88 73 22 70 366 362 
eee 195 | — 126 —197 — 34 — 60 133 152 —79 104 2 69 159 38 
ee ere 150 | —— 2) we Sésenen ve — 56 108 81 42 15 —13 8 331 240 

Week ending: | 

Se i a ae CE 10 17 10 —19 —2 1 —7 —15 
ies duieed¢ 49 | 4 41 + 28 3 —29 15 2 49 178 207 
en dawe-e 47 2 —6 23 36 12 103 69 19 27 401 392 
. ee an eee 8 TR -Beaeeease —4 —74 a —171 8 a —7 — 207 —222 
CM. Badssods 59 —13 —57 —17 is | 13 —12 95 6 41 37 23 
Dpaweeae 38 —20 16 —1 19 37 —38 —19 —6 —20 —4i —67 
Dic esodne 73 —14 23 —7 61 39 27 5 1 28 228 215 
, eer 42 —46 —I1 —16 15 20 —47 -8 —2 —5 —83 —142 
a odacwvxe —17 —33 —5§ —19' 23 a4 —10 31 4 25 19 9 
Se. Bavaseis 27 —19 72 | —25 35 14 29 —14 —2 —28 118 105 
eae 60 8 —24 —3 47 36 —47 1 8 13 155 149 
=a 53 —17 —19 -7 13 1 58 1 —12 6 50 7 
/ 9 —16 —29 —21 14 30 2 27 —7 17 7 —21 









































! Data for a sample of about 210 banks reportin 
larger loans; these banks hold about 95 per cent o 
and industrial loans of all weekly reporting member banks and about 
75 per cent of those of all commercial banks. 

2 Figures for periods other than weekly are based on weekly changes. 


changes in their 
total commercial 


3 Includes machinery and transportation equipment. 


4 Prior to week ending Jan. 11, 1956, included changes in agricultural 


loans. 


5 Includes increase of $318 million resulting from errors disclosed 
incident to survey of credit extended to real estate mortgage lenders. 


COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 


{In millions of dollars) 





























Dollar acceptances 
Commercial and finance 
company paper 
Held by: Based on: 
End of year Accepting banks F. R. Goods stored in or 
or month Placed Total Banks Im- Ex- shipped between 
Placed direct- ports | ports | Dollar points in: 
Total through Others} into from ex- 
dealers! | (finance To- |Own| Bills Own For- United | United | change 

paper)2 tal | bills | bought acct eign States | States United | Foreign 

* | corr. States | countries 
Se bce ccccceséoes 1,745 552 492 | 183 | 126 oe Eoucees 20 289 232 125 39 tt 32 
NS 6onerdeesseees 1,966 564 574 | 172 | 117 Seat 24 378 274 154 29 75 43 
in héenvberedeked 1,924 733 873 | 289 | 203 ie. hebeeod 19 565 285 182 17 300 89 
Pic dccccecccestes 2,020 510 642 | 175 | 126 49 28 33 405 252 210 17 63 100 
eb éebaennvecceccs 2,166 506 967 | 227 | 155 72 69 50 621 261 32 2 227 148 
BGP. ccccccees 2,654 516 2,138 | 1,225 | 197 | 131 66 16 69 942 248 465 94 226 192 
i> ccaeected 2,944 560 2,384 | 1,224 | 221 | 151 70 20 67 916 268 459 64 222 211 
Lyosedeien 2,666 551 2,115 | 1,307 | 287 | 194 94 66 76 878 278 456 46 296 232 
1958—Jan........... 3,345 654 2,691 | 1,422 | 416 | 307 109 41 127 838 273 461 65 386 237 
Feb.... 3,628 776 2,852 | 1,523 | 497 | 372 125 43 139 843 261 447 110 224 
BB ee cc cccced ,485 862 2,623 | 1,529 | 422 | 318 104 39 132 936 263 432 139 471 224 
MEBs oc ceesse 3,658 919 2,739 | 1,479 | 459 | 350 109 37 131 852 278 416 131 416 239 
Bc cccnscce , 709 2,763 | 1,441 | 474 | 372 102 42 119 806 296 396 130 371 247 
FORD, cc ccccss 3,373 965 2,408 | 1,352 | 396 2 104 45 113 798 282 375 121 325 248 
Beincccaés 3,627 966 2,661 | 1,353 | 426 | 328 98 34 108 785 269 380 141 313 251 
pO TT 3,371 981 2,390 | 1,363 | 416 | 340 75 33 91 824 256 385 131 337 254 
Sea 3,146 958 2,188 ,281 | 385 | 319 65 28 75 792 236 355 136 319 235 
Gbesddvsaees 3,294 961 2,333 | 1,255 | 347 | 273 73 36 71 802 246 354 117 296 242 


















































! As reported by dealers; includes finance company paper as well as 
other commercial paper sold in the open market. 


2 As reported by finance companies that place their paper directly with 


investors. 











Week 


Fis 
avera 
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4¢ 
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MONEY MARKET RATES BANK RATES ON SHORT-TERM BUSINESS LOANS 
a [Per cent per annum] [Per cent per annum] 
| , — 
Fi- VU. S. Government | Size of loan (thous. of dol.) 
nance itens securities (taxable)? ais | 
— Prime com- . 
Year com- pany = : Area and period loans “_ | 10- | 100- 200 
] , mercial | paper 3-month bills and 
month, or accept- 10 | 100 200 
: paper, | placed ’ [a 2 over 
week : ances, 9. to 12-| 3- to 5 | 
4- to 6- | direct- 
‘ months! ly, dane! Mar-| Rate ny: Bool } 
= 3- to 6- ays ket | on new | SUS" | issues Annual averages, | 
months! yield | issues 19 large cities: } 
: cseatedesenday 3.7 5.0 | 4.4 4.0 3.5 
Ee: 4.2 $.2 4.8 4.4 | 4.0 
1955 average..... 2.18 1.97 1.71 1.73 | 1.753 1.89 2.50 tienes 6d inane ae 4.6 3.9 5.1 4.8 4.5 
1956 average..... 3.31 3.06 2.64 2.62 | 2.658 2.83 3.12 
1957 average..... 3.81 3.55 3.45 3.23 | 3.267 } 3.62 Quarterly: ! 
19 large cities: 
3.79 3.50 3.29 | 3.337 3.52 3.63 1957—Dec........... 4.85 | 5.66 | 5.29 | 5.01 | 4.71 
3.55 3.35 3.04 | 3.102 3.09 3.04 1958—Mar........... 4.49 | 5.55 | 5.10 | 4.75 | 4.29 
wah etnwed 4.17 | 5.45 | 4.88 | 4.40 | 3.95 
3.23 3.06 2.44 | 2.598 2.56 2.77 eae 4.21 | 5.45 | 4.90 | 4.47 | 4.00 
2.18 2.30 1.54 | 1.562 1.93 2.67 New York City 
1.86 1.80 1.30 | 1.354 1.77 2.50 Ce en eee 4.71 | 5.50 | 5.23 | 4.94 | 4.62 
1.59 1.52 1.13 | 1.126 1.35 2.33 1958—Mar........... 4.29 | 5.42 | 5.02 | 4.60 | 4.17 
1.38 1.30 91 | 1.046 1.21 2.25 aa 3.88 | 5.18 | 4.72 | 4.13 | 3.74 
1.38 1.13 83 881 -98 2.25 aS 4.00 | 5.19 | 4.74 | 4.28 | 3.87 
1.31 1.13 91 .962 1.34 2.54 7 Northern & Eastern | 
1.52 1.65 1.69 | 1.686 2.14 3.11 cities: | 
2.47 2.39 2.44 | 2.484 2.84 3.57 1DST—EIES. oo ev oesees 4.86 | 5.67 | 5.33 | 5.02 | 4.74 
2.87 2.75 2.63 | 2.793 2.83 3.63 1958—Mar.........+. 4.49 | 5.60 | 5.08 | 4.72 | 4.33 
2.75 2.75 2.67 | 2.756 2.92 3.60 SE ieceeewd 4.17 | 5.48 | 4.85 | 4.39 | 3.99 
See 4.21 | 5.48 | 4.90 | 4.42 | 4.03 
Week ending: 11 Southern & Western 
Nov. 1...] 3.15 2.88 2.75 2.53 | 2.647 2.67 3.66 cities 
= ee 2.75 2.08 2.49 | 2.649 2.87 3.62 1957—Deec. .... 00200. 5.05 | 5.73 | 5.31 | 5.04 | 4.87 
15...§ 3.00 2.75 2.75 2.71 | 2.774 2.90 3.59 1958—Mar........... 4.77 | 5.60 | 5.17 | 4.87 | 4.49 
y: eS 2.75 2.75 2.73 | 2.876 2.94 3.60 eee 4.58 | 5.56 | 4.99 | 4.57 | 4.31 
Dic ate 2.75 2.75 2.72 | 2.723 2.96 3.58 ss 40 o5de v4 4.54 | 5.55 | 4.99 | 4.63 | 4.23 
i Average of daily prevailing rates. 2 Except for new bill issues, yields are 1 Based on figures for first 15 days of month. 
averages computed from daily closing bid prices. Note.—For description see BULLETIN for March 1949, 
3 Consists of certificates of indebtedness and selected note and bond issues. pp. 228-37. 
4 Consists of selected note and bond issues. 
1 
j BOND AND STOCK YIELDS! 
[Per cent per annum] 
Corporate bonds} Stocks 5 
U.S State and local anne 
Govt. govt. bonds By selected | By | Dividends / Earnings / 
Year, month, or week bonds ratings groups price ratio price ratio 
(long- —— Total | 
ne: | | Ind Rail- | Public| Pre | C Com 
| Indus- ail- ic | ‘om- - 
Total* | Aaa Baa | Aaa Baa | trial | road | utility | ferred | mon mon 
r Number of issues..........++++ 4-7 20 5 5 120 30 30 40 40 40 14 500 500 
1955 GUGTOEB. cc cccccccccccsecs 2.84 2.57 2.18 3.14 3.25 3.06 3.53 3.19 3.34 3.22 4.01 4.08 7.78 
IDSG QVETEEB ccc ccc cccccccccees 3.08 2.94 2.51 3.50 3.57 3.36 3.88 3.50 3.65 3.54 4.25 4.09 7.17 
1957 GQUOTEED ssc ccccccccccccees 3.47 3.56 3.10 4.20 | 4.21 3.89 4.71 4.12 4.32 4.18 4.63 4.35 8.21 
19ST — Gee vc ccc cccccscoccees 3.57 3.67 3.24 4.35 4.49 4.08 5.09 4.34 4.65 4.49 4.78 J {Oe 
Di cadcstntncnscgesowt 3.30 3.33 2.92 4.00 | 4.31 3.81 5.03 4.11 4.53 4.29 4.49 4.64 8.21 
3.17 2.75 3.81 4.06 3.60 4.83 3.91 4.30 3.99 4.26 3. GiB. Wi evasaccce 
3.15 2.72 3.79 4.01 3.59 4.66 3.86 4.29 3.87 4.38 ST Dixctesasne 
3.23 2.79 3.88 4.04 3.63 4.68 3.86 4.30 3.95 4.42 4.37 7.34 
3.16 2.70 3.78 4.02 3.60 | 4.67 3.83 4.32 3.90 | 4.37 35 (re 
3.12 2.69 3.71 4.00 3.57 4.62 3.80 | 4.30 3.89 4.31 8) eee 
3.15 2.74 3.78 3.98 3.57 4.55 3.77 4.28 3.88 4.28 4.08 6.37 
3.23 2.79 3.83 4.02 3.67 4.53 3.81 4.380 3.94 3.36 Pn Eeky i een cee 
3.50 3.07 4.07 4.17 3.85 4.67 3.94 4.42 4.16 4.45 a 
3.74 3.28 4.32 4.39 4.09 4.87 4.24 4.52 | 4.41 4.58 3.69 5.63 
3.69 3.23 4.25 4.42 4.11 4.92 4.25 4.56 4.46 4.64 | arr 
3.59 3.17 4.11 4.40 4.09 4.87 4.23 4.56 4.40 4.65 So 
Week ending: 
a, Ge deeatdstacsseece 3.75 3.64 3.21 4.16 4.42 4.12 4. 4.25 4.57 4.44 4.66 Of ee 
R gesheeamerevnde 3.75 3.60 3.19 4.12 4.42 4.11 4.89 4.25 4.57 4.44 4.65 Ras 0-0 
er 3.71 3.59 3.17 4.12 4.41 4.10 4.88 4.24 4.57 4.42 4.64 | 
SE re 3.69 3.59 3.17 4.11 4.39 4.08 4.86 4.23 4.57 4.38 4.63 | ae 
, aye 3.67 3.57 3.14) 4.10 4.38 4.07 4.85 4.22 4.55 4.37 4.66  . a 
1 Monthly and weekly yields are averages of daily figures for U. S. 4 Includes bonds rated Aa and A, data for which are not shown sepa 
Govt. and corporate bonds. Yields of State and local govt. bonds are rately. Because of a limited number of suitable issues, the number of 
based on Thursday figures; dividend/price ratios for preferred and corporate bonds in some groups has varied somewhat. 
common stocks, on Wednesday figures. ing/price ratios for common 5 Standard and Poor’s ration. Preferred stock ratio is based on 
stocks are as of end of period. 8 median yields in a sample of noncallable issues—12 industrial and 2 
2 Series is based on bonds maturing or callable in 10 years or more. public utility. For common stocks, the dividend/price and the earnings/ 
3 Moody’s Investors Service. State and local govt. bonds include gen- price ratios are now computed for the 500 stocks in the price index, but 






eral obligations only. aged ope to — are based on the 90 stocks formerly included in 
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SECURITY PRICES! 










Bond prices 


Common stock prices | 















































——————_—_—————_—  —> Vol- 
Standard and Poor’s series Securities and Exchange Commission series — 
(index, 1941-43= 10) | (index, 1939= 100) ...4 
Year, month : Cor- ing 
° . U. S. Mu- | r 
or week Govt. | nicipal | el Manufacturing | Trade, = 
(long- | (high- | ich. | _ Pub- —|Trans-| Pub- | _ fi- 4 
term)? | grade)3 1g 3 ; Rail- lic | | lic |mance,| Min- om 
grade); Total | dus- seed | wii Total | Non- | POTt@-| util | and in of 
trial it Total | Pu- du tion | it aes 8 shares) 
| y rable | 7 = 
} | rable | | ice 
SS). eee eee 15 17 500 425 25 50 265 170 98 | 72 21 | 29 31 SP Acttnee 
| j } 
1955 average..... + 102.40 | 123.1 114.4 | 40.49] 42.40 32.94) 31.37) 305 374 352 | 394 | 320 153 297 313 | 2,578 
1956 average........... 98.91 | 116.3 | 109.1 | 46.62] 49.80, 33.65) 32.25) 345 439 410 | 465 | 327 156 306 358 | 2,216 
1957 average........... 93.24 | 105.8 | 101.3 | 44.38] 47.66) 28.11/ 32.19) 331 422 391 451 | 275 156 277 342 | 2,222 
| | | | | 
ES Serer 91.90 | 103.4 98.3 40.35] 43.41) 22.63) 30.68) 302 382 350 411 | 228 | 149 | 262 284 | 2,538 
EiGcccescectcasal Se | Seren 102.7 | 40.33] 43.29) 21.39] 31.79) 298 376 336 413 215 152 | 258 274 | 2,594 
sy + a beds eobii 96.48 | 110.0 | 105.9 | 41.12] 43.98) 22.69) 33.30) 305 382 347 414 230 158 270 272 | 2,267 
rer 96.20 | 109.2 | 105.7 | 41.26] 44.01) 23.00) 34.12) 304 378 346 408 231 160 278 267 | 2,010 
BR i bis 00 tater 96.34 | 107.9 | 105.1 | 42.11] 44.97) 22.60) 34.57; 311 | 388} 352 | 422] 231 162 | 283 | 283 | 2,223 
eee 98.23 | 110.0 | 105.3 | 42.34) 45.09) 23.20) 35.54) 312 387 340 426 233 166 286 287 | 2,395 
ae 97.94 | I11.1 105.6 | 43.70] 46.51) 24.74) 36.57; 323 401 353 438 249 169 301 2,580 
Oe ee 97.17 | 110.8 | 105.5 | 44.75] 47.62) 25.54) 37.31} 331 412 362 450 259 171 305 319 | 2,696 
Mntéhibn ds eeeba 94.78 | 108.0 | 104.2 | 45.98] 48.96) 26.86) 37.82| 339 424 376 459 269 173 312 331 | 3,159 
ee ere 91.51 | 103.7 | 102.0 | 47.70] 51.00) 28.43) 37.50; 352 442 399 473 283 174 325 341 | 2,970 
+ «bike oenelbbe 89.51 | 100.6 98.9 | 48.96] 52.40) 29.51) 37.97| 360 453 413 481 292 178 337 341 | 3,427 
| ae 89.36 100.9 98.6 | 50.95] £4.55) 31.23) 39.15 376 474 437 499 311 183 346 344 | 4,134 
Nov 90.13 102.3 98.9 | 52.50] 56.11) 33.07) 40.75 388 487 448 514 327 190 362 341 | 4,131 
| | 
Week ending: | 
See Diva de cdin 89.46 | 101.5 98.2 | 50.96] 54.48) 31.70) 39.65; 378 476 439 500 315 185 344 344 | 4,147 
8. vets 89.54 | 101.7 98.5 | 52.07] 55.72] 32.24) 40.20) 385 486 449 510 319 188 354 343 | 3,980 
15. wee Se FBR, 98.7 | 52.90] 56.58) 33.08) 40.87) 391 492 452 520 328 192 362 344 | 4,158 
iecteneea 90.28 | 102.6 | 99.0 | 53.10] 56.72) 33.72) 41.27) 388 486 446 514 329 | 190 368 340 | 4,143 
Diecivensca ae 102.8 | 99.2 | 51.68] 55.15) 33.10} 40.53) 387 485 445 513 332 | 189 364 338 | 4,235 
| | 

















1 Monthly and weekly data for (1) U. S. Govt. bond prices, Standard 
and Poor’s common stock indexes, and volume of trading are averages 
of daily figures; (2) municipal and corporate bond prices are based on 
Wednesday closing prices; and (3) the Securities and Exchange Commis- 
sion series on common stock prices are based on weekly closing prices. 


2 Prices derived from average market yields in preceding table on basis 
of an assumed 3 per cent, 20-year bond. 

3 Prices derived from average yields, as computed by Standard and 
Poor’s Corporation, on basis of a 4 per cent, 20-year bond. 

4 Average daily volume of trading in stocks on the New York Stock 
Exchange for a 54-hour trading day. 


STOCK MARKET CREDIT 


{In millions of dollars] 




















Customer credit Broker and dealer credit! 
sa : | 
Total Net ah oe —_ | .. — | b omen (than | - ‘ 
. ~-. | New York Stock Exchange | brokers and dealers) for pur- | oney borrowe 
End of month or last securities : : : oe Customer 
Wednesday of month other than firms! chasing and carrying securities? net 
-t Govt. free 
obligations | | credit 
(col. 3+ | Secured by | Secured by | ys Govt. | Other oS & balances 
i. 5) U.S. Govt. | other obiinesions sscurities U. S. Govt. other 
oot. | obligations | securities & obligations | securities 
SS eer ror ee 2,445 31 1,665 88 780 88 1,074 713 
ON ST 3,436 41 2,388 65 1,048 69 1,529 1,019 
ccocteckesneeceke 4,030 34 2,791 32 1,239 51 2,246 894 
TT ree 3,984 33 2,823 41 1,161 46 2,132 880 
TT es 3,643 | 39 2,568 31 1,075 72 1,708 879 
SS dines Senna geae 3,577 42 2,517 33 1,060 56 1,641 876 
sd babecegnenebende 3,576 68 2,482 60 1,094 125 1,706 896 
a: er 3,554 126 2,487 58 1,067 188 1,552 937 
| ae 3,679 102 2,580 79 1,099 199 1,647 939 
ath ad'.¢ 5 xe>aeiidae Oe 3,863 111 . e 86 1,198 206 1,784 954 
po eee ee 3,980 134 2,735 70 1,245 230 1,822 985 
ie sbcendessesneee 4,069 141 2,856 75 1,213 244 1,808 979 
OS SOS 4,218 248 2,921 1,297 468 1,930 1,047 
ey a 4,252 149 3,021 113 1,231 306 1,903 1,080 
Se ee 4,199 140 3,013 48 1,186 251 1,751 1,103 
errs 4,308 122 3,109 51 1,199 210 1,865 1,119 
diin ak > owdenses enka 4,369 123 3,188 59 1,181 193 1,832 1,140 























1 Ledger balances of member firms of the New York Stock Exchange 
carrying margin accounts, as reported to the Exchange. Customers’ debit 
and free credit balances exclude balances maintained with the reporting 
firm by other member firms of national securities exchanges and balances 
of the reporting firm and of general partners of the reporting firm. Bal- 
ances are net for each customer—i. e., all accounts of one customer are 
consolidated. Money borrowed includes borrowings from banks and 
from other lenders except member firms of national securities exchanges. 
Data are as of the end of the month, except money borrowed, which is as 
of the last Wednesday of the month beginning June 1955. 


2 Figures are for last Wednesday of month for weekly reporting member 
banks, which account for about 70 per cent of all loans for this purpose 
Column 5 includes some loans for purchasing or carrying U. S. Govt. 
securities (such loans are a separately only by New York and 
Chicago banks). On June 30, 1956, reporting banks outside New York 
and Chicago held $51 million of such loans. On the same date insured 
commercial banks not rting weekly held loans of $28 million for 
purchasing and carrying U. S. Govt. securities and of $384 million for 


other securities. Noninsured banks had $33 million of such loans, 
probably mostly for purchasing or carrying other securities. 
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SAVINGS INSTITUTIONS 





LIFE INSURANCE COMPANIES! 


{Institute of Life Insurance data. In millions of dollars) 


















































Government securities Business securities 
Date Total Mort- Real Policy Other 
assets United State and , gages estate loans assets 
Total States local | Foreign?) Total Bonds | Stocks 
(U. S.) 
End of year:3 

eee 32,731 9,478 6,796 1,995 687 | 10,174 9,573 601 6,442 1,878 2,919 1,840 
PR Fesccbectuceucaseeesee 44,797 | 22,545 | 20,583 722 1,240 | 11,059 |} 10,060 999 6,636 857 1,962 1,738 
Se eee 64,020 | 16,118 | 13,459 1,152 1,507 | 25,351 | 23,248 2,103 | 16,102 1,445 2,413 2,591 
ae ee 68,278 | 13,760 | II, 1,170 1,581 | 28,111 | 25,890 2,221 | 19,314 1,631 2,590 2,872 
Sedeesash vs actesederahan 73,375 | 12,905 | 10,525 1,153 ie 31,515 | 29, 2,446 | 21,251 1,903 2,713 3,088 
eee ee 78,533 | 12,537 9,829 1,298 1,410 | 34, 31,865 2,573 | 23,322 2,020 2,914 3,302 
EE ee ere . 12,262 9,070 1,846 # 37,300 | 34, 3,268 | 25,976 ; . 3,523 
Ais os teak wih hae due on @ Oca 90,432 | 11,829 8,576 2,038 1,215 | 39,545 | 35,912 3,633 ,445 2,581 3 3,743 
Denes pakke eowanen +e Keke 96,011 | 11,067 7,555 2,273 1,239 | 41,543 | 38, 3,503 | 32,989 2,817 3,519 4,076 

ee ere 101, 10,690 7,029 2,376 1,285 | 44,057 } 40, 3,391 | 35,236 3,119 3,869 . 

End of month:¢4 

SSOP Te 90,267 | 11,757 8,545 1,998 1,214 | 38,851 | 35,930 2,921 | 29,425 2,557 3,294 4,383 
SEP acacotcsceascsal 7 10,989 7,519 2,234 1,236 | 40,976 | 38,067 2,909 | 32,994 2,829 3,505 4,551 
SAT Te 100,017 | 10,909 7,288 2,344 1,277 | 43,021 | 39,999 3,022 | 34,732 3,047 3,769 4,539 

Seer ,446 | 10,937 7,301 2,357 1,279 | 43,266 | 40,233 3,033 | 34,902 3,072 7 4, 
RS eer 100,840 | 10,871 7,209 2,367 1,295 | 43,474 | 40,432 3,042 | 35,034 3,098 3,839 4,524 
a inatinned Heda alee 101,309 | 10,691 7,028 2,377 1,286 | 43,750 | 40,737 3,013 | 35,271 3,120 3,872 4,605 
es ik cecccuvesoeunnt 101,961 | 10,924 7,199 2,428 1,297 | 43,974 | 40,961 3,013 | 35,462 3,143 3,905 4,553 
i int¢enks beeenwred 102,310 | 10,961 7,214 2,438 1,309 | 44,084 | 41,061 3,023 | 35,587 } i 3,938 4,572 
Bes 640% boone coe’ 102,711 | 10,866 7,095 2,461 1,310 | 44,386 | 41,288 3,098 | 35,727 3,191 3,975 566 
0 EE 103,058 | 10,910 7,106 2,474 1,330 | 44,602 | 41,497 3,105 | 35,840 3,222 4,011 4,473 
are 103,508 | 10,889 7,036 2,502 1,351 | 44,774 | 41,656 3,118 | 35,956 3,241 4,038 4,610 
Piacpudet he ntenenen 104,008 | 10,976 7,083 2,537 1,356 | 44,987 | 41,828 3,159 . , 280 4,067 4,638 
Pl ekbakhcesds dace 104,578 | 11,163 7,258 2,561 1,344 | 45,198 | 42,039 3,159 | 36,183 , 303 4,091 4,640 
Piivadghestshabe i onee 105,054 | 11,244 7,300 2,597 1,347 | 45,351 | 42,200 3,151 | 36,323 3,355 4,114 4,667 
Ge +cnnseeucene tad 105,493 | 11,268 7,307 2,616 1,345 | 45,561 | 42,370 3,191 | 36,462 3,368 4,138 4,696 
1 Figures are for all life insurance companies in the United States. 4 These represent book value of ledger assets. Adjustments for interest 


2 Represents issues of foreign governments and their subdivisions 
and bonds of the International Bank for Reconstruction and Develop- 


ment. 


due and accrued and for differences between market and book values 
are not made on each item separately, but are included in total, in “Other 
assets.” 


3 These represent annual statement asset values, with bonds carried on 
an amortized basis and stocks at end-of-year market value. 


SAVINGS AND LOAN ASSOCIATIONS! 


[Federal Savings and Loan Insurance Corporation data. In millions of dollars) 





















































Assets Liabilities 
} : 
End of year or month - bs s. _ | Borrowings a" 
ort- ovt. avings - 
Total2 gages? obliga- Cash Other¢ capital a — 
tions advances Other | P 
4,578 107 344 775 4,878 218 38 475 
5,376 2,420 450 356 7,386 190 146 644 
13,657 1,487 924 733 13,992 810 90 1,280 
15,564 1,603 1,066 8 16,107 801 93 1,453 
18,396 1,787 1,289 1,108 19,195 860 1,658 
21,962 1,920 1,479 1,297 22, 947 80 1,901 
26,194 2,021 1,980 1,471 27,334 96 2,191 
31,461 2,342 2,067 1,791 32,192 | 1,412 146 2,557 
35,729 2,782 2,119 2,199 37,148 1,225 122 x 
40 ,007 3,173 2,146 2,770 41,912 1,263 116 3,363 
39 ,058 3,220 1,647 | 2,628 40,250 | 1,117 Saree 
39 ,475 3,215 1,629 | 2,715 40,611 1,129 eee 
39,753 3,238 1,715 | 2,775 40 ,989 1,141  & Serer 
a 3,173 2,146 | 2,770 41,912 | 1,263 116 3,363 
y } | 
40,243 3,217 2,027 2,782 42,362 904 | Sh hid kee ae 
40 ,490 3,198 2,200 2,790 42,735 788 Ft aa 
40,825 3,197 2,409 2,800 43,219 694 1 ae 
41,223 3,235 2,525 2,902 43,575 813 7. SSaaee 
41,751 3,248 2,563 3,002 44,083 801 |) ae 
42,333 3,329 2,740 2,965 45 ,020 928 108 3,561 
Se vachbaneraace i 4napennnwh te 51,563 42,866 3,369 2,443 2,885 45 ,082 899 SS ae eee 
Fi nik od 6-0 owns einer eae 52,170 43,423 3,480 2,373 2,894 45,435 936 . ag eee 
hc dances ua és acSheceeuavenen 52,855 43,997 3,627 2,295 2,936 45,875 1,007 ee Rea aub-s 
1 Figures are for all savings and loan associations in the United States. 3 Beginning January 1958, no deduction is made for mortgage pledged 
Data beginning 1950 are based on monthly reports of insured associa- shares. These have declined consistently in recent years and amounted 


tions and annual reports of noninsured associations. Data prior to to $42 million at the end of 1957. 


1950 are based entirely on annual reports. 


4 Includes other loans, stock in the Federal home loan banks and other 


2 Includes gross mortgages with no deduction for mortgage pledged investments, real estate owned and sold on contract, and office buildings 
shares. 





and fixtures. 
Nore.—Data for 1957 and 1958 are revised. 
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FEDERAL BUSINESS-TYPE ACTIVITIES 





SELECTED ASSETS AND LIABILITIES OF FEDERAL BUSINESS-TYPE ACTIVITIES 
[Based on compilation by Treasury Department. In millions of dollars) 




























































End of year End of quarter 
Asset or liability, and activity! 1957 1958 
19512 | 19522 | 19532 | 1954 1955 1956 
1 2° 3 a 1 
Loans, by purpose and agency: 

To Sn n2> cs dedadecsoteeecescbeu 4,161 | 5,070 | 6,811 | 6,929 | 6,715 | 6,752 | 7,261 | 6,827 | 6,466 | 6,681 | 7,605 
Banks for cooperatives lec etbennd cescrewsnuel 425 424 377 367 375 457 423 384 430 454 428 
Federal intermediate credit banks............... 633 673 590 638 689 734 3845 997 935 | 1,040 
Farmers Home Administration................. 539 596 648 701 681 724 823 866 880 832 906 
Rural Electrification Administration............. 1,742 | 1,920 | 2,096 | 2,226 | 2,348 | 2,488 | 2,544 | 2,586 | 2,634 | 2,688 | 2,732 
Commodity Credit Corporation................. 782 | 1,426 | 3,076 | 2,981 | 2,621 | 2,349 | 2,626 ‘ 1,525 | 1,778 | 2,499 
i chdi@aduscrdebeboss cbc cecoueda 40 31 23 18 1 4 (4) (4) 4) (4) (4) 

To aid home owners, total... .....60..0ecceesceeee 2,142 | 2,603 | 2,930 | 2,907 | 3,205 | 3,680 | 4,076 | 4,381 | 4,680 | 4,769 | 4,917 
Federal National Mortgage Association.......... 1,850 | 2,242 | 2,462 | 2,461 | 2,641 | 3,072 ,433 | 3,629 | 3, 3,998 | 4,096 
SE EEE TO 292 362 300 383 480 464 488 521 691 770 820 
ahs ote techabebeaeekee ts ceh 168 63 84 145 155 123 182 1 1 

ES A om OE 589 598 588 431 678 619 629 640 652 674 645 
ais inns peek ander aa sannue 174 353 306 209 209 211 254 251 224 
NN ER Oe 589 598 } 413 9 { 261 219 228 219 216 217 203 
ee cedbare sarvkabensddeeses coebas 112 191 192 210 182 206 219 

Fe NED. Soc ccadensecseosecevensén 814 864 952 870 | 1,419 | 1,233 966 | 1,084 | 1,124 | 1,270 701 

To aid States, territories, etc., total................ 744 | 1,020 645 272 245 246 272 243 276 264 275 
Public Housing Administration................. 589 894 500 112 90 106 120 94 186 105 107 
ch one cvs ndbeaedesce'serencedee 155 126 145 160 155 140 153 149 90 159 167 

EEE ee ee 6,110 | 7,736 | 8,043 | 8,001 | 7,988 | 8,223 | 8,237 | 8,300 | 8,316 | 8,754 | 8,965 
nica cn rilgtaesce cece canal ,296 | 2,496 | 2,833 | 2,806 | 2,702 | 2,701 | 2,678 | 2,667 | 2,656 | 3,040 | 3,111 
OO 3,750 | 3,667 | 3,620 | 3,570 | 3,519 ,470 | 3,470 | 3,470 | 3,470 | 3,470 | 3,470 
International Cooperation Administration........]....... 61,515 | 1,537 | 1,624 | 1,767 | 1,995 2; 035 | 2,084 | 2,139 | 2,195 | 2,338 
EE 6b iiinb0.944bebysveneceeeccceves od 58 53 2 aes 57 52 5 49 

III, ccupéccacccpescecccsessed 35 75 119 166 256 213 240 338 306 344 393 
Housing and Home Finance Agency.............] (4 5 29 127 209 156 184 275 246 283 331 
id ck nn odnabedts-ebweteeceend 2000 6&9 90 39 47 57 56 60 60 62 62 

ED, on co cncccccevesécees —173 | —140 | —203 | —228 | —268 | —309 | —327 | —695 | —S501 | —367 | —354 
otal loans receivable (net). ................ 14,422 |17,826 |19,883 |19,348 |20,238 |20,657 |21,353 |20,980 |21,320 |22,395 |23,147 
Investments : 

U. S. Government securities, total...............44. 2,226 | 2,421 | 2,602 | 2,967 | 3,236 | 3,739 | 3,923 | 3,881 | 3,762 | 3,704 | 4,523 
Federal home loan banks. ...........00:s0eee0- 249 311 387 641 745 | 1,018 | 1,095 | 1,017 881 89 1,456 
Federal Savings and Loan Insurance Corp........ 208 217 228 241 256 265 274 264 274 283 
Federal Housing Administration................ 316 319 327 381 458 479 2 471 533 
Federal Deposit Insurance Corporation. . 1,437 | 1,526 | 1,624 | 1,720 | 1,825 | 1,898 | 1,914 | 1,917 | 1,937 | 2,013 

ake cd enh ehenkenee. 148 152 147 149 181 186 94 195 22 23 

Investment in international institutions.............. 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 

EE a cbidi debs rscécescsvecsoorcescen 223 219 197 179 284 3 340 3 33 368 

ones aebiceeoacden tak us eet 1,280 | 2,515 | 3,852 | 4,356 |21,375 |21,303 |21,450 |21,514 |21,628 |21,206 

Commodity Credit Corporation................... 978 | 2,087 | 3,302 | 3,747 | 3,651 | 3,362 | 3,153 3,025 | 2,636 

eatin nok ait nedsinese kieswanth elena cacheseds aiiesiaieiane 11, 11,094 {11,105 |11,157 |11,136 |10,866 

General Services Administration.................. 303 428 550 609 6,517 | 6,654 | 7,022 | 7,09 7,282 | 7,528 

in SeCK ese acivctucteccescocecces 201 193 171 175 185 175 

Land, structures, and equipment, total............... 3,213 | 8,062 | 8,046 | 7,822 | 9,985 | 9,875 | 9,979 | 9,974 | 9,962 |10,020 

Commerce Dept. (primarily maritime activities).....].......|......- 4,834 | 4,798 | 4,822 | 4,502 | 4,470 | 4,506 | 4,520 | 4,535 | 4,568 

ES re 298 415 363 421 421 398 396 401 599 398 396 

Tennessee Valley Authority............002seeeeees 1,048 | 1,251 | 1,475 | 1,739 | 1,829 | 1,762 | 1,751 | 1,803 | 1,791 | 1,801 | 1,789 

Housing and Home Finance Agency............... ,284 | 1,202 | 1, 728 450 236 144 114 106 88 77 

NE! FES GS ee. eee 276 277 281 281 283 274 
ESE PE EE Res A ee Cae 311 317 327 328 342 345 

I CT ER Oe en ae eee 1,298 | 1,226 | 1,332 | 1,341 | 1,308 | 1,327 

ie eee ey eee: eee 590 590 599 599 599 599 

es cceveacbbesccecesdecasentéuawe 728 345 350 360 300 613 704 616 408 608 044 

Bonds, notes, & debentures payable (not guar.), total...] 1,369 | 1,330 | 1,182 | 1,068 | 2,379 | 2,711 | 2,975 | 3,497 | 3,647 | 4,662 | 4,749 

Banks for ti cnihes ceeeddesdoeneden 170 181 150 156 i85 257 231 190 237 247 224 

Federal intermediate credit banks................. 674 704 619 640 665 721 803 953 959 902 992 

Federal home loan banks. .........ccccsscesccces 525 445 414 272 958 963 720 733 765 825 468 

Federal National Mortgage Association... .........f. cc ccelecccccclescececlesccces 570 770 | 1,220 | 1,620 | 1,687 | 2,688 | 3,065 

Nore.—Statistics inning Mar. 31, 1956, reflect the expanded cover- 3 Effective Jan. 1, 1957, the poaiustion credit corporations were merged 
age and the new classification of cies now reported in the Treasury iin the intermediate credit banks, pursuant to the Farm Credit 

Bulletin. The revised statement includes a larger number of agencies, and Act of 1956, approved J eves Sey 26, 1956 (70 Stat. 659). Thereafter operations 
their activities are classified eeneeding to the type of fund they represent. of aie aha $300,000 as trust revolving transactions. 


Funds are combined in the table above, but 1~ shown separately in the 
Classifications by supervisory authorities 


Where 
yg a detailed breakdown of loans, these 
Classifie b Federal Reserve on basis of information about the type of 


table on o ———s page. 
ype yi existence currently. 


lending involved. 
* Totals exclusion of agencies other than quarterly. 
1 Figures for trust revolving funds incl interagency items. For all 
types of funds com! loans by purpose and agency are ona 


gross basis; total loans and all other assets, on a net basis, i.c., 


reserve for losses. 


"S Coverage changed from peeeeding period (ps0 also Now). 


after 


a - through 1 1952 are 


6 ae or derived by Federal Reserve. 
7 Includes investment of the Agricultural marketing revolving fund in 
the banks for cooperatives; Treasury compilations prior to 1956 classified 


this item as an in 


Includes $1,000 million due under the agreement with German’ 
ay it Feb. 27, yo lend-lease and surplus property balances = 


the United States 


principal amount of $1,966 million. 


t largely the Treasury loan to the United Kingdom, 
based in part on information not shown in Treasury 
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FEDERAL BUSINESS-TYPE ACTIVITIES 





PRINCIPAL ASSETS AND LIABILITIES OF FEDERAL BUSINESS-TYPE ACTIVITIES 


[Based on compilation by Treasury Department. In millions of dollars] 
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Liabilities, other than 
Assets, other than interagency items! interagency items! 
Bonds, notes, Pri- 
, ae | ee and deben- Gort. | vately 
Date, and fund or activity Loess : sone. tures payable inter- owned 
n- Other inter- 
Total | Cash | 5 | ven- ' taney’ | Other liabil-| “* | est 
able | tories yoy Other | equip- Com ities 
secu- | ment Other 
secu- | °.- by 
rities | Tes U.S 
All activities 
NS Se ee eee 41,403] 1,371/19,348! 3,852] 2,967) 3,432) 8,046) 2,387 33) 1,068) 4,183|35,610 508 
EE re ae eee 45,304] 1,338/20,238| 4,356) 3,236) 3,414) 7,822) 4,900 44| 2,379) 2,703|39, 583 596 
Es 6+ 0+ ctntnawadccdnedeepeeheabhaie 169 ,653] 4,996 20;657/21 ,375| 3,739| 3,669) 9,985) 5,232 67| 2,711| 3,659|62,516 699 
rs 6 oo danclndbenddccceeewertasseee , 895] 4,441/21 , 353/21, 303) 3,923) 3,729) 9,875) 5,272 68) 2,975) 3,713)62, 364 775 
June 30* 169 ,059} 3,981|20,980/21 ,450) 3,881) 3,725) 9,979) 5,063 57| 3,497) 3,325|61,144| 1,037 
eae 170,175} 4,692|21 , 320/21 ,514) 3,762) 3,725) 9,974) 5,186 60| 3,647| 2,634/62,778) 1,056 
Pt Mdktencahthdihwehs ceddbebusebaen aan 71, 139) 4, 291/22, 395/21 ,628 3,804) 3,718) 9,962) 5,340 49) 4,662) 2,916/62,391| 1,121 
SE ee ee ee eae ee 4 . 4, 158/23, 147/21,206| 4,523) 3,753/10,020| 5,436 49| 4,749| 3,472|62,789| 1,183 
Classification by type of fund 
and activity, March 31, 1958 
Public Enterprise Funds—Total............... 20,228] 1,119) 9,634) 3,756 861 143) 3,284) 1,432 49| 1,600) 1,516|17,064)...... 
Farm Credit Administration: 
Federal Farm Mortgage Corporation............ 8 ee | pond vivian} be Giaboskaiticcws CF ee Aiekes , ei 
Agricultural Marketing Act, revolving fund...... 186) Bisse ace ee eS eae eee. 2 ee eee a 
Agriculture Department: | 
Commodity Credit Corporation................ 5,618 18) 2,403) 2,636)......)...06. 155 GIs 6060 dbcedes 876| 4,742)...... 
Disaster loans, etc., revolving fund.............. 126) 37 85| eee Pe SSS ars ic vstesticdne (4) - ae 
ree eS: EE NCRRRE 54 37 | GOS ERE: MS 5 ee ee ae ee 
Housing and Home Finance Agency: 
Public Housing Administration................. 187 59 i oo eae eee 16 SET Re ae 36 
Federal Housing Administration.............+.. 855 , | ey pate ea 533) (4) 1 300 Gis’ sacs Sen scenes 
Federal National Mortgage Association.......... 2,395 i a, ie Jo seeeeleseees (4) ie caahe 1,600 51 ee 
Office of the Administrator..............sseee+- 826 141| 406)...... Be eer 59 0 ee ae 5) aa 
Federal Savings and Loan Insurance Corporation. . . 296 ae se ERE | See * . ee oy a 16 aaa 
Small Business Administration..................4: 325 3 eS eee eee (4) APTS Eee 2 re 
i Cn. isc tUCGebescnsoccecsaebere 3,139 1| 3,111; 4 eS 1} (4) Tins bableies d6% $3) 3,086)...... 
Tennessee Valley Authority.............2-+s0000: 2:070} 91/...... SO IR CO: Bi dsneske vedas 35| 2,036|...... 
a. « coceceenecencne ces see 464 adwbek 8) POPP POTS 396 ies he dha aits x 18 te 5-6 ae 
Veterans Administration. ............eeeeeeeeeeee 842 112) 67 4) eee 2) ene gelveetes ae 
General Services Administration................+.+. 1,293 64) (4) 2: Spree | (4) | 127} ae ee , > ae 
eT I 8 a, oa vel becntbasasesovcosan’ 226) 6 nas en taehes etn ey } pace ope Saree: (4) ae 
Post Office Department—postal fund.............. 873 Deibaeese Se ee 599) ., ae er Oe 
Interior Department..............0+eeeeeeeeeenes 263} 60) it Govsece | pepess ae. eters eee 14) 249)...... 
pO | RR rr eae 182 43 21 ‘| err Tae (4) 112) (4) (4) 18 _ =e 
Intragovernmental Funds—Total............... 13,053} 1,693)...... a) (4) Se  icnactooeb as oe” | ae 
Defense Department: | 
pS A er oe Se 8,483 ae SR ere 105 Jessees 135| 8,348]...... 
DE «cctaaiis ons edb sdacdnanaesscokabeoneill 3/375] 419)... 2/918)... ee ey po Sabaiemerss 230| 3)145|. 2... 
OE er ae eS PEE eee 858 ae RE ere | BRS pet SP 94 _, oe 
pe er ee f° A eee” 337 en SE itteane | (4) 117) ‘| Caer Ce 52 chiens 
Certain Other Activities—Total............... 131,006] 1,066) 9,683) 6,455 Fi Dees Gees Sele 00 ce wlon ches 220/30,785)...... 
General Services Administration.................. 8,317 418 81) 6,442)...... (4) << i SRR Age ae ts 
Agriculture Department: | 
Farmers Home Administration. ...............: 812 119 Bin. « shdetiios 2) eee eae ee 17 , 
Rural Electrification Administration............. 2,908 Gt DR weskebeds oc chesedéeledekas | 13S]... ee efeweeee fs oe 
I IN 0 ooo ks Mahe 4d awd oo 0 0 esde< 445 ' eee Wale ¢ctlonciae 366 See ae . aaa 
International Cooperation Administration.......... 2,395 UE Ee +06 cbbae cc clégtadels vied +e See (4) cee 
ee En oven damacnecebeebserececdias 3s; SF ¢ REGS RSE Kk =e |$3, 131}....ccJercceslereses Ss. = 
Commerce Department—maritime activities........ ,114 245 249 - Ge Pcvene 4,568 Bsecnsloesbes 142) 4,971)...... 
National Advisory Committee for Aeronautics...... 452 re Wibaesrclesteas 274 CFC oo 11 oo ee 
pf RGSS He AP Tear Tr 389) 65 144) (4) ee 115 58) Perey ae et 27 _ eee 
Certain Deposit Funds—Total................ 4,781 62) 1,122) (4 3,512 47| (4) eee 692) 1,148) 2,103 838 
es Fr GRIER 0 cdc cwccceconreccccscczess 493 15 icesees 43]....4. (4) ee 224 3 223 42 
Federal Deposit Insurance Corporation............ 2,036 3} (4) Tt =e aw et Poe 156; 1,880)...... 
Federal home loan banks. ..........2:seeeeceeee: ,252) 44, 696)...... 1,456 : , ee ee 468 eee 796 
Certain Trust Revolving Funds—Total.......... 3,17 219| 2,708) (4) SOG ictes- (4) a 2,457 716 296| 9345 
Federal National Mortgage Association............ 1,7 / i=. er . : iakinn ecctieathae a sere 4 46 156 938 
Federal intermediate credit banks................. 1,168 Fy ogee PS ee" a 992 19 140 917 
SE BE DOD 0 ow 60 0b Secu cbidd os vi cess 214 149} (4) OP Rade csaliultias (4) i hshtniel ess oly. tis a 9213 
pf RR ay a rer ee 86) 5 27| (4) ee (4) «ee ae _ eae 
Latest data for agencies not reporting quarterly 
Atomic Energy Commission (June 30, 1957)........ eo Ee eee OF cockisdbie CRA... -GORR, dane dhvese ce 206) 8,417)...... 
Veterans Administration (June 30, 1957)........... . 355 107 Miaredesunae , 340 Tile vidhin shee ndee so hk eae 
iculture—other activity (June 30, 1957)......... 1,418] 448)...... Ce ere 879 dive cle comes » ox aay 
Health, Education & Welfare (une 30, 1957) .} 1,055  eeere issens 1 260 ae 157 ee 
Interior Department (June 30, 1957)...........+++. 3,752 287 4 REF eee 2,891 Dieascceleseben th. as 
Treasury Department (June 30, 1957)...........++. 3,197 aicnes se . (4) TE Ma Eiscccpeleccees 774| 2,423)...... 
All GER GUD Fey Tesi ec cescccccsccccsesescccs PE Ecteces itieines 85 BE “Wee ccacksscecs 2B) BG iccccee 









































® Figure represents total trust interest. 


For other notes, see opposite page. 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 
{On basis of U. S. Treasury statements and Treasury Bulletin. In millions of dollars) 




















































































































Derivation of Federal Government cash transactions 
Receipts from the public, Payments to the public, Net Federal cash borrowing or 
other than debt other than debt repayt. (—) of borrowing 
Excess 
Period y a Le 
eri rom, n- SS: x 
uals: Plus: aille or crease, - ~y , 
Net Plus: Less: otal | Budget | Trust Lee: ‘otal | Payts. “> de- cosh 
Budget Trust Intra- rects. ex- fund Adius' to (—), Net 
: just- | payts. Other | borrow- 
receipts fund Govt. from pendi- ex- mente} | to the the fe yA inv. by cai ing or 
receipts | trans.! the tures pendi- ublic public debt Govt. poe § repayt 
public2 tures P (direct | agen. & debt4 (-) E 
& agen.)j tr. funds 
Cal. year—1955...... 63,358 | 10,625 2,511 | 71,448 | 66,129 9,334 3,272 | 72,188 —739 3,493] 2,476 566 458 —— 
Be ceced 70,994 | 12,398 3,023 | 80,334 | 67,216 | 10,339 2,747 | 74,809 5,525| —3,560 2, * 481 —136 | —5,910 
wy 72,284 | 15,368 3,079 | 84,521 | 71,692 | 14,794 3,155 | 83,328 1,191 467} 1,573 64 | —1,168 Fiscal 
Fiscal year—1955..... 60 , 390 9,536 2,061 | 67,836 | 64,570 8,546 2,578 | 70,538 | —2,702 3,986] 1,533 644 1,809 
See 68,165 | 11,685 2,739 | 77,088 | 66,540 9,436 3,358 | 72,617 4,471 —578] 3,166 623 | —4,366 
tecess 71,029 | 14,369 3,242 | 82,107 | 69,433 | 12,961 2,386 | 80,008 2,099; —1,053] 2,339 —292 | —3,100 
1958?....] 69,083 | 16,326 3,495 | 81,855 | 71,897 | 16,081 4,647 | 83,328 | —1,472 6,226) 657 —200 5,769 Semia 
195 
Semiannually: 195 
1956—July-Dec..... 28 ,069 6,169 1,573 | 32,643 | 33,801 5,302 485 | 38,618 | —5,974 4,036 646 — 390 3,779 
1957—Jan.-June....] 42,960 8,200 1,669 | 49,464 | 35,632 7,659 1,901 | 41,390 8,073; —5,089} 1,693 98 | —6,879 195 
uly-Dec.....] 29,325 7,167 1,410 | 35,057 | 36,060 7,133 1,254 | 41,938 | —6,882 5,556] —120 —34 5,711 
1958—Jan.-June”...] 39,758 9,159 , & 085 46,799 | 35,837 8,948 3,393 | 41,390 5,409 670) 777 — 166 58 Mont 
195 
Monthly 
195T—= Oost. cccccece 3,131 938 167 3,896 6,501 1,387 386 7,501 | —3,605 476 9 —32 500 
as" 4,827 1,438 186 6,075 5,806 550 | 6,219 —144 655 4 —13 665 : 
ee 5,956 1,184 703 6,433 5,809 1,402 92 7,119 — 686 337 —87 40 383 f 195 
’ 
1958—Jan.......... 4,786 820 227 5,374 6,011 1,651 1,286 6,377 | —1,003 —137} —119 18 —36 ; 
ceduded s 1,684 217 7,759 5,528 1,317 105 6,740 1,020 145 305 —52 — 107 } 
isaneed 9,501 1,127 135 | 10,485 5,749 1,564 803 6,509 3,976| —2,168 14 —67 | —2,114 i 
Pde coeced 3,496 1,331 194 | 4,626 6,122 1,479 786 | 6,814 | —2,188 2,38 —181 —125 2,686 
i cbecéed 4,925 2,131 144 6,908 5,846 1,363 187 7,021 —114 591 618 68 —96 
PG coccke 10,751 ,066 1,168 | 11,647 6,581 1,574 226 7,929 3,718 —140 14i —6 —275 
iniawheas 1,111 3,782 6,613 1,786 489 7,911 | —4,128 —835| —337 70 — 569 
Pb scoded 4,838 1,956 237 6,553 6,198 1,412 17 7,593 | —1,040 3,017 391 51 2,575 } 
Ph receded 7,208 885 156 7,935 6,633 1,397 —252 8,282 — 348} —1,650] —338 63 | —1,374 ; 
ee 2,769 1,025 205 3,586 7,144 1,597 723 8,018 | —4,432; 3,640} —570 184 4,026 ciate 
Effects of operations on Treasurer’s account H 
Operating transactions Financing transactions Ro sarty ay at men 4 (cad of <—— j 
t 
Period Net Net Increase, Deposits in— 
at fey 2 market ms ™ P or ” 
udget econ- | issuance | in ‘ ecrease 
surplus, | “ECW | ciation | (+) of | sec. by | (etm | Held. | Trem | aioe] FR. | Treas. | Othe _ 
or ° o Treas. ovt. ovt. gross anks ury isca 
deficit d ficit cash agency agency direct Treasury | account (avail- | Tax and assets 
(-—) (-) obliga- & trust public able Loan 
tions 5 funds 5 debt funds) | Accts. 
Semi 
Fiscal year—1955.....] —4,180 991 —29 602 | —1,362 3,115 —312 —551 6,216 380 | 4,365 1,471 19 
as oo s¢ 1,626 2,250 309 173 | —2,617 | —1,623 —213 331 6,546 522 | 4,633 1,391 | 19 
Pe 1,596 1,409 —518 1,085 | —2,300 | —2,224 5 —956 5,590 498 4,082 1,010 } 
1958?....1 —2,813 246 728 577 —197 5,816 197 4,159 9,749 410 8,218 1,121 19 
Semiannually: Mor 
1956—July-Dec...... —5,732 866 —482 -7 — 698 3,877 —55 | —2,119 4,427 441 2,924 1,062 i 19 
an hades 7,328 543 —36 1,092 | —1,602 | —6,101 60 1,163 5,590 498 | 4,082 1,010 | 
July-Dec...... —6,735 33 159 1,008 20 4,370 —160 —984 , 606 481 3,084 ,041 
1958—Jan. bbe 3,922 213 569 —431 —217 1,446 357 5,143 9,749 410 8,218 1,121 
Monthly: f 19 
1957 —Oot.. co cccces —3,370 — 449 282 745 36 —345 —72 | —3,028 4,307 552 2,572 1,183 
i eéee sad —979 474 382 —23 —8 679 —33 558 | 4,865 243 3,583 1,039 
Spe 147 —218 — 644 186 80 151 —40 —259 | 4,606 481 3,084 1,041 H 
1900—Se. eee —1,225 —831 600 225 541 — 343 68 | —1,101 3,505 469 1,767 1,269 : 
ow caudell 367 —314 142 —171 124 30 888 | 4,394 516 | 2,837 1,041 4 
_.” oenwe 3,753 —437 444 101 64 | —2,055 187 1,682 | 6,076 474 | 4,596 1,006 i 
sm casoeewes —2,626 — 148 711 —144 278 2,433 94 412 | 6,487 594 | 4,558 1,335 H 
a —920 768 -—17 —34 —597 595 152 —357 | 6,130 395 4,7 1,005 H 
MPa evecued 4,170 493 —856 —719 — 333 691 —174 3,619 9,749 410 8,218 1,121 — 
Se a heceb ta —3,667 —675 225 —31 329 —877 —65 | —4,630 $,119 617 3,262 1,240 3 
ao —1,361 543 —195 10 —470 3,009 288 1,249 6,368 4,769 1,059 scri 
eee 575 —511 — 284 -3 314 | —1,810 —450 | —1,269 5,099 371 3,535 1,193 bon 
eee —4,376 — 572 S11 —32 | 519 3,546 161 — 565 4,534 363 2,916 1,255 Fed 
Fur 
® Preliminary n.a. Not available. Budget expenditures, and payroll deductions for Federal employees re- (6) 
1 Consists — of interest payments by Treasury to trust accounts tirement funds. ; 
and to Treasury by Govt. agencies, transfers to trust accounts representing 2 Small adjustments to arrive at this total are not shown separately. 


For other notes, see opposite page. 
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: Selected excise taxes 
Budget receipts (Int. Rev. Serv. repts.) 
Adjustments from total Income and 
Budget receipts profit taxes | 
Period Net Transfers to— Total Individual Em- ° 
Budget Re- Budget > ploy- Can Li ae To- —_ 
> funds a taxes | Ment ceipts bacco tailers’ 
ceipts | oid. | High- R. R. of ceipts Corpo- taxes? 
age way pw re- With- | Other ones } 
trust | trust | vent ceipts held | 
funds | fund | ™en' | 
Fiscal year—1955...... 60,390 | 5,040 |...... 599 | 3,426 |69,454 [21,254 |10,396 |18,265 | 9,211 | 6,220 | 4,108 | 2,743 | 1,571 | 3,177 
ics sacn 68,165 | 6,337 |...... 634 | 3,684 |78,820 }24,012 {11,322 {21,299 |10,004 | 7,296 | 4,887 | 2,921 | 1,613 | 3,778 
— 71,029 | 6,634 |1,479 616 | 3,917 {83,675 126,728 |12,302 |21,531 |10,638 | 7,581 | 4,895 | 2,973 | 1,674 | 4,098 
59S". owes 69,083 | 7,733 |2,116 575 | 4,523 |84,030 [27,041 (11,527 |20,533 |10,814 | 8,644 | 5,471 | 2,946 | 1,734 | 4,316 
Semiannually: 
1956—July-Dec...... 28,069 | 2,559 643 312 463 |32,045 |13,020 | 3,004 | 5,553 | 5,325 | 2,876 | 2,267 | 1,648 817 | 1,876 
1957—Jan.-June..... 42,960 | 4,075 836 304 | 3,454 [51,630 [13,708 | 9,298 |15,978 | 5,313 | 4,705 | 2,628 | 1,325 857 | 2,222 
July-Dec...... 29,325 | 3,135 |1,151 305 655 |34,571 |13,760 | 2,874 | 6,273 | 5,595 | 3,445 | 2,625 | 1,574 848 | 2,226 
1958—Jan.-June”... .139,758 | 4,598 965 270 | 3,868 |49,459 [13,281 | 8,653 |14,260 | 5,219 | 5,199 | 2, 1,372 886 ,090 
Monthly: 
1957—Oct... cece: 3,131 332 183 30 120 | 3,796 | 1,333 204 429 | 1,088 363 379 323 159 
ES 4,827 671 203 69 76 | 5,845 | 3,415 97 367 840 740 386 285 133 |}1,102 
ee 5,956 382 165 49 59 | 6,611 | 2,125 352 | 2,277 824 432 601 221 106 
1958—Jan.........+. 4,786 313 151 19 —25 | 5,243 981 | 2,053 486 892 385 446 197 154 
Tithe evancced ,299 955 190 78 235 | 7,756 | 3,953 788 406 864 | 1,302 443 201 130 |}1,129 
SRicwnessisa 9,501 632 150 43 855 |11,182 | 2,000 658 | 6,538 860 680 446 225 137 
pO IIS 3,496 703 145 17 | 1,678 | 6,039 792 | 2,792 476 785 722 472 218 147 
| eo 4,925 | 1,221 168 70 950 | 7,334 | 3,614 640 449 922 | 1,293 416 256 157 961 
PP ci iccian 10,751 774 161 43 176 |11,905 | 1,941 | 1,723 | 5,906 894 818 623 275 161 
rr 9 338 177 17 147 | 3,624 | 1,195 258 479 926 355 411 252 154 
Me wes ew aka 4,838 | 1,032 206 72 133 | 6,280 | 3,476 123 316 908 | 1,105 352 249 164 |}1,006 
Pres 7,208 504 188 44 175 | 8,119 | 2,093 | 1,815 | 2,267 912 549 483 265 160 
Giissdeveces 2,769 365 180 21 112 | 3,446 } 1,225 162 374 954 386 344 n.a. na. n.a. 
Budget expenditures ® 
Major national security Agri- 
Vet- culture 
Period Intl. erans’ Leber and Nat- Com- Gen- 
Total affairs | Inter- | serv- and agri- ural merce eral 
Defense | Mutual Atomic and est |ices and welfare cul- re- and | govern- 
Total? | Dept., | security, ener finance bene- tural | sources} housing | ment 
mili program By fits re- 
sources 
Fiscal year—1955........-000. 64,570 | 42,089 | 35,533 3,755 | 1,857 719 | 6,438 | 4,457 | 2,552 | 4,411 | 1,202 1,502 | 1,201 
i c< secs seanan . 41,825 | 35,791 3,795 | 1,651 662 | 6,846 | 4,756 | 2,776 | 4,913 | 1,104 2,028 | 1,629 
Pe asevccvcesal 69,433 | 44,414 | 38, 3,495 | 1,990 832 | 7,308 | 4,793 | 2,966 | 4,582 , 296 1,453 | 1,789 
Sb ccc ctemeoet 71,897 x 39,015 3,052 | 2,275 | 1,234 | 7,694 | 5,026 | 3,381 | 4,620 | 1,543 2,085 ,353 
Semiannually: 
1956—July-Dec. ......e000- 33,801 | 21,145 | 18,547 2. 930 382 | 3,587 | 2,291 | 1,421 | 2,183 736 879 | 1,181 
1957—Jan.-June.........+-+- 35,632 | 23,269 | 19,893 2,031 | 1,060 450 | 3,721 | 2,502 »545 | 2,399 560 574 608 
PE cc vcccsvescs 36, , 164 | 19,370 1,471 | 1,080 776 | 3,912 | 2,400 | 1,636 | 2,651 850 1,003 661 
1958—Jan.-June”.........+. 35,837 | 22,804 | 19,645 1,581 | 1,195 458 | 3,782 | 2,626 | 1,745 | 1,969 693 1,082 692 
Monthly: 
19ST —Sept.. ccccccccccseces 5,667 3,589 3,148 226 169 53 638 362 239 386 138 269 104 
Cbbnerevnceesoanee 6,501 3,700 3,222 240 1 360 647 421 358 529 158 222 115 
Se $, 3,506 3,035 254 183 104 646 432 226 404 147 196 119 
ec head ase wn dimond 5, 3,752 3,312 225 178 86 681 426 224 453 117 —33 103 
ine den cccccsesaces 6,011 3,765 3,146 298 211 91 697 433 360 223 112 229 100 
Dk cknencessedaned ,528 3,590 3,183 163 173 98 612 429 222 249 100 133 99 
Mes desdireocscnoeed 5,749 3,672 ,061 342 195 96 624 432 235 347 90 149 102 
AEB ce v0 006 ceckseooes 6,122 3,730 3,216 272 200 16 619 465 317 427 108 298 135 
Dives secoesesnoed 5,846 3,712 3,195 271 201 68 603 436 291 235 121 252 132 
DEP ois ndccscdesgeed 6,581 4,335 3,844 235 215 89 627 431 320 488 162 21 124 
Bb teecccevenesecs 6,613 3,819 3,196 361 222 155 648 431 356 630 122 298 148 
BN Se 0a000 6esees 6,198 3,675 3,205 192 215 163 578 404 368 495 151 233 127 
See tsb ecceveveiacd 6,633 3,934 3,489 222 189 87 586 410 345 769 165 212 123 


























3 Consists primarily of (1) intra~Governmental transactions as de- 
scribed in note 1, (2) net accruals over payments of interest on savings 
bonds and Treasury bills, (3) Budget expenditures involving issuance of 
Federal securities, (4) cash transactions between International Monetary 
Fund and the Treasury, (5) reconciliation items to Treasury cash, and 
(6) net operating transactions of Govt. sponsored enterprises. 


4 Primarily adjustments 2, 3, and 4, described in note 3. 


5 Excludes net transactions of Govt. sponsored enterprises, which are 


included in the corresponding columns above. 


6 Includes transfers to Federal disability insurance trust fund. 


7 Represents the sum of taxes for old-age insurance, railroad retire- 


ment, and unemployment insurance. 


8 For more details, see the 1959 Budget document and the Treasury 


Bulletin, Table 3. 


9 Includes stockpiling and defense production expansion not shown 


separately. 


For other notes, see opposite page. 
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UNITED STATES GOVERNMENT DEBT, BY TYPE OF SECURITY 
[On basis of daily statements of United States Treasury. In billions of dollars] 




































































Public issues 3 
Marketable Nonmarketable 
Total Total : 
End of aan gross Nl Con- Special 
month oti | direct Bonds a+ Tax | issues 
debt2 Total o—_, ible Sav- and 
: cates o : 
Total Bills indebt- Notes Bank Bank bonds | Totals Rt = 
edness eligi- re- one 
ble4 | stricted 
64.3 57.9 50.5 41.6 pr eae 6.0 8 a er 8.9 6.1 2.5 7.0 
278.7 278.1 255.7 198.8 17.0 38.2 23.0 | 68.4 a Eb ebaves 56.9 | 48.2 8.2 20.0 
257.0 256.9 225.3 165.8 15.1 21.2 11.4 68.4 Oe So seitens 59.5 $2.1 5.4 29.0 
259.5 259.4 221.2 142.7 18.1 29.1 18.4 41.0 36.0 12.1 66.4 57.6 re 35.9 
267.4 267.4 226.1 148.6 21.7 16.7 30.3 58.9 21.0 12.5 65.0 57.9 5.8 39.2 
275.2 275.2 231.7 154.6 19.5 26.4 31.4 63.9 13.4 12.0 65.1 57.7 6.0 41.2 
278.8 278.8 233.2 157.8 19.5 28.5 28.0 76.1 5.7 11.8 63.6 57.7 4.5 42.6 
280.8 280.8 233.9 163.3 22.3 15.7 43.3 a MPEes toe ced 11.4 59.2 57.9 (| 43.9 
276.7 276.6 228.6 160.4 25.2 19.0 35.3 | 7) eee 10.8 57.4 Dene Tovekeds 45.6 
274.9 274.7 227.1 163.4 26.7 34.7 20.6 isl ink ccoaus 9.6 54.1 fae 46.0 
275.0 274.9 227.1 164.2 26.9 34.6 20.7 ap eee? 9.5 53.4 5} | eee 45.8 
274.7 274.6 227.3 164.6 27.3 34.6 20.7 ff Saar 9.5 $3.2 ad heesenee 45.5 
274.8 274.7 227.0 164.5 26.1 31.5 20.5 SME Bekace dou 9.3 $3.2 i deeceieme 46.0 
272.7 272.6 225.1 162.9 23.0 31.5 20.7 Se Eikiceeows 9.1 53.1 Sy tesnesee 45.8 
275.2 275.1 228.0 166.0 22.4 31.1 24.7 + | eee 9.0 53.0 eae 45.4 
275.7 275.7 227.9 166.0 22.4 31.1 24.8 Of ae 9.0 53.0 = | Speer 46.1 
276.4 276.3 228.5 166.7 22.4 32.9 Pe BE Gvccce see 8.9 52.9  * | geen 46.2 
275.6 275.5 228.0 166.4 22.4 32.9 20.5 7! ee 8.8 52.8  Teneadad 45.9 
278.6 278.5 230.6 169.2 22.4 38.5 20.7 4 | ae 8.6 52.8 nae leneswte 46.3 
276.8 | 276.7 229.0 167.7 22.7 38.5 20.7 8) Serer 8.5 52.8 FF 3 ae 46.0 
280.3 280.2 233.2 172.2 25.9 38.5 21.9 de Beoecet we 8.4 $2.7 2 ee 45.4 
283.2 283.1 236.3 175.4 29.1 38.5 21.9 2 | eee 8.4 $2.6 Stn? isosekes 45.1 
1 Includes some debt not subject to statutory debt limitation (amounting 4 Includes Treasury bonds and minor amounts of Panama Canal and 
to $426 million on Nov. 30, 1958) and fully guaranteed securities, not Postal Savings bonds. 
shown separately. 5 Includes Series A investment bonds, depositary bonds, armed forces 
2 Includes non-interest-bearing debt, not shown separately. leave bonds, and adjusted service bonds, not shown separately. 
3 Includes amounts held by Govt. agencies and trust funds, which 6 Less than $50 million. 


aggregated $9,690 million on Oct. 31, 1958. 


OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 


[Par value in billions of dollars] 



























































Total Held by Held by the public 
gross U. S. Govt. 
debt agencies and 
End of (includ- trust funds! Insure State Individuals 
month ing guar- Federal | Com- | Mutual ence Other and Misc. 
anteed Total | Reserve | mercial | savings eom- corpo- local inves- 
securi- | Special | Public Banks | banks? | banks ies rations ovt's Savings | Other tors3 
ties) issues | issues pan & bon securities 
1941—Dec........: 64.3 7.0 2.6 54.7 2.3 21.4 3.7 8.2 4.0 wo 5.4 8.2 29 
1945—Dec.......+. 278.7 20.0 7.0 | 251.6 24.3 90.8 10.7 24.0 22.2 6.5 42.9 21.2 9.1 
1947—Dec......+-. 257.0 29.0 5.4 | 222.6 22.6 68.7 12.0 23.9 14.1 com 46.2 19.4 8.4 
1951—Dec......... 259.5 35.9 6.4 | 217.2 23.8 61.6 9.8 16.5 20.7 9.6 49.1 15.5 10.6 
1952—Dec......... 267.4 39.2 6.7 | 221.6 24.7 63.4 9.5 16.1 19.9 11.1 49.2 16.0 11.7 
19$3—Dec........- 275.2 41.2 Tan 226.9 25.9 63.7 9.2 15.8 21.5 12.7 49.4 15.5 13.2 
1 ss cased 278.8 42.6 7.0 | 229.2 24.9 69.2 8.8 15.0 19.2 14.4 50.0 13.7 13.9 
1955—Dec......... 280.8 43.9 7.8 | 229.1 24.8 62.0 8.5 14.3 23.0 15.1 50.2 15.6 15.6 
1956—Dec......... 276.7 45.6 8.4 | 222.7 24.9 59.3 8.0 12.8 18.2 16.1 50.1 17.2 16.1 
1957—June.......- 270.6 46.8 8.7 | 215.1 23.0 55.8 7.9 12.3 15.4 16.9 49.1 18.7 16.0 
1957—Sept......... 274.5 46.2 9.2 | 219.1 23.3 58.3 7.9 12.2 15.7 17.2 48.6 19.9 15.9 
Oct... 274.2 46.1 9.4 | 218.7 23.3 $8.1 7.8 12.2 15.9 17.2 48.4 19.4 16.3 
REP « 274.9 46.0 9.3 219.5 23.7 58.2 7.6 12.1 16 17.3 48.3 19.3 16.5 
eae 275.0 45.8 9.4 | 219.8 24.2 59.1 7.6 12.0 p 17.0 48.2 18.6 16.5 
1958—Jan.......... 274.7 45.5 9.6 | 219.6 23.3 58.6 7.6 12.0 2 17.3 48.2 18.9 16.2 
abe 4.0 060 4a 274.8 46.0 9.4 | 219.4 23.2 59.3 7.6 11.9 17.2 17.3 48.2 18.8 15.9 
epee 272.7 45.8 9.5 217.4 23.6 59.3 7.6 11.8 15.4 17.3 48.1 18.9 15.4 
peepee 275.2 45.4 9.7 | 220.0 23.7 63.0 7.6 11.8 14,6 17,1 48.1 18.5 15.7 
wn owe 275.7 46.1 9.7 | 220.0 24.2 63.3 Tee 11.7 14,7. 17.0 48.1 18.3 15.4 
ME anecede 276.4 46.2 9.7 | 220.5 25.4 64.6 7.4 11.7 13.3 16.9 48.0 18.0 15.2 
Mane ccens 275.6 45.9 9.7 | 220.0 24.5 64.7 7.4 11.8 13.7 17.0 47.9 17.9 15.0 
po ED 278.6 46.3 9.7 | 222.6 25.3 66.1 7a 11.9 14.2 17.0 47.9 17.8 14.9 
te ened 276.8 46.0 9.6 | 221.2 25.0 65.2 7.4 11.9 13.8 17.0 47.9 17.7 15.3 
1 Includes the Postal Savings System. 3 Includes savings and loan associations, dealers and brokers, foreign 
2 Includes holdings by banks in territories and insular possessions, accounts, corporate pension funds, and nonprofit institutions. 
which amounted to about $284 million on Dec. 31, 1957. Nors.—Reported data for Federal Reserve Banks and U. S. Govt. 


agencies and trust funds; Treasury Department estimates for other groups. 
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UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES OUTSTANDING, NOVEMBER 30, 1958! 
[On basis of daily statements of United States Treasury. In millions of dollars) 
















































































Issue and coupon rate | Amount Issue and coupon rate | Amount Issue and coupon rate | Amount Issue and coupon rate | Amount 
Treasury bills2 Certificates Treasure notes—Cont. Treasury bonds—Cont. 
OS Ea 1,800 Des. 1, 195B.cccc. 3 9,833 5 ee 1 590 Feb. 15, 1965...... 2 6,896 
Di Mianccccceses 1,800 Feb. 14, 1959...... 2 9,770 Nov. 15, 1962...... 3 1,143 Mar. 15, 1965-70, , .2 4,701 
Dec. 16, 19GB... .ccccce 1,800 Mar. 24, 1959*.....1 3,567 Feb. 15, 1963...... 2 ,971 Aug. 15, 1966........ 1,484 
Ei DM isescceccss 1,800 May 15, 1959...... 1 1,817 Apr. 1, 1963......1 533 Mar. 15, 1966-71...2 2,949 
| MENS acccces 1,801 Be 1 13,500 | Oct. 1, 1963...... 1 43 June 15, 1967-72...2 1,842 
e, =e 1,800 Sept. 15, 1967-72...2 2,716 
eS , =a 1,803 [Treasury notes Treasury bonds Dec. 15, 1967-72...2 3,720 
es  — SAeppeesr 1,800 _}. 5 1 5,102 Dec. 15, 1958...... 2 2,368 as ree 657 
i i dcecaee 1,803 as. > E eeeans 1 119 June 15, 1959-62...2 5,267 Nov. 15, 1974...... 3 654 
. So aaa 1,802 ee 1 99 Dec. 15, 1959-62...2 3,456 | June 15, 1978-83 1,604 
J, are 1,801 Nov. 15, 1959...... 3 1,184 Nov. 15, 1960...... 2 3,806 May 15, 1985......3 1,135 
a. | | 1,803 fos. ee “ae 1 198 15, 1960-653. .2 1,485 Feb. 15, 1990 . 3 1,727 
, eae 1,803 ay 15, 1960...... 3 2,406 | Sept. 15, 1961...... 2 2,239 Pes BE, Bei eescoce. 2,741 
2 4 eae 2,735 = ee 1 278 Nov. 15, 1961...... 2 11,177 
June 22, 1959*......... 2,997 Apr. 1, 1961...... 1 144 Aug. 15, 1963...... 2 6,755 |Panama Canal Loan 3 50 
“Ss * = 2,609 | June 15, 1962-67...2 2,112 
Ce Be Mncesss 1 332 Dec. 15, 1963-68...2 2,820 |Convertible bonds 
Feb. 15, 1962......3 647 Feb. 15, 1964........ 3,854 Investment ies B 
“+. ee 1 551 June 15, 1964-09, at 3,745 Apr. 1, 1975-80...2% 8, 364 
} & eee Dec. 15, 1964-69... .2 3,819 
* Tax anticipation series. 1 Direct public issues. 3 Partially tax-exempt. 
2 Sold on discount basis. See tables on Money Market Rates, p. 1421. 
OWNERSHIP OF UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES! 
{On basis of Treasury Survey data. Par value in millions of dollars) 
Marketable and convertible securities, by type Marketable securities, by maturity class 
Type of holder and date Mark no 
, Certifi- arxet- —e Within | 1-5 5-10 | Over 10 
Total Bills entes Notes R.. J . —_— Total 1 year years years years 
All holders: 
ND | Pee 166,050 | 20,808 | 16,303 | 35,952 | 81,890 | 11,098 |154,953 | 58,714 | 31,997 | 31,312 | 32,930 
SE RAS 0 ccccranensoctesaeeul 165,985 | 23,420 | 20,473 | 30,973 | 80,839 | 10,280 |155,705 | 71,033 | 39,184 | 14,732 | 30,756 
RRR et yn eRe 173,718 | 26,857 | 34, 20,664 | 82,117 | 9,527 [164,191 | 74,368 | 46,513 | 11,272 | 32,038 
GEE BL « ccncnennvtionocccsae 175,573 | 22,406 | 32.920 | 20,416 | 90,932 | 8,898 |166,675 | 67,782 | 41,071 | 22,961 | 34,860 
Ree ee 177,851 | 22,401 | 38,487 | 20,665 | 87,681 8,618 |169,233 | 70,477 | 48,074 | 15,833 | 34,850 
A Oe aaa 176,249 | 22,699 | 38,487 | 20,749 | 85,793 8,521 |167,728 | 68,896 | 48,158 | 15,832 | 34,841 
U. S. Govt. agencies and trust funds: 
PEED OID. coc ¥odendcccecceuas 8,236 273 355 688 3,575 3,345 | 4,891 927 500 434 3,030 
Blk ewescnmasenensaues 8,554 130 416 1,282 3,664 3,063 5,491 1,138 1,210 295 2,848 
= =e ey oy’ p 9,260 130 657 1,617 3,933 2,923 6,337 1,236 1,782 260 | 3,059 
Cs cin. 5.4506 i nncdeavcadead 9,477 173 599 1,169 | 4,703 2,833 ¥ 899 1,565 913 3,267 
BE avarkentcehotateaadeen 9,477 124 640 1,174 4,739 , 801 6,676 840 1,647 869 3,319 
SE na g86cccnseaennete 9,447 150 596 1,174 4,739 2,788 6,658 819 1,652 867 3,320 
Federa! Reserve Banks 
1956—June 30 855 | 10,944) 9,157 2,802 23,758 | 20,242 1,087 1,014 1,415 
1957—June 30 287 | 11,367 a 2,802 3,035 ,246 1,358 
1 1,220 , 104 7 | 2,827 24,238 | 21,427 1,397 57 1,358 
1958—June 30 e be. ae 2,789 25,438 | 23,010 1,014 $7 1,358 
Aug. 31 1,345 | 21,507 10 | 2,484 _ 22,852 1,024 kA 1,386 
Sept. 30 985 | 21,507 10 | 2,484 24,986 | 22,493 1,024 84 1,386 
Commercial banks: 
1956—June 30....... eshte aisty aan 49 ,673 2,181 1,004 | 11,620 | 34,712 155 | 49,517 7,433 | 18,234 | 19,132 | 4,719 
SII, do cUbecccesusuceauend 48 , 734 2,853 2,913 ‘ 33,839 144 | 48,590 | 12,268 8,600 | 4,222 
DE dobs6sd60>cesnecedeat $1,712 | 4,332 | 4,046 | 9,672 | 33,529 133 | 51,579 | 13, 26,526 | 7,364 | 4.623 
EE Es ot bebccccccrecnsuces $7,509 3,796 | 3,331 | 11,532 | 38,720 130 | 57,379 | 13,431 4 14,259 | 5,195 
Dn conkbestsrecsne sound 58,750 3,261 6,896 | 11,714 | 36,750 129 | 58,622 4, 29, 388 9,708 5,117 
Ee thbssnshéepbecaetou 57,616 3,509 6,650 | 11,579 | 35,749 129 | 57,487 | 13,465 . 9,737 5,076 
Mutual savings banks: 
DT tchessescccevesce gost 7,735 107 37 356 | 6,074 1,161 6,574 247 1,319 | 4,468 
SSPE Ee ge veccccscowceecedses 7,397 163 114 7 5,655 ¥ 6,299 576 1,082 601 4,040 
tt Dh oDiiarsevkavenieseent 7,209 122 167 438 5,470 1,012 6,197 453 1,227 476 | 4.041 
eB cnccssccsnsaccnne chen 7,110 89 132 465 5,493 931 6.179 303 1,106 675 4,094 
CaS y above en de eh ceeeuave 7,142 153 119 482 | 5,467 921 6,221 342 1,258 538 | 4,083 
en badeved ind encene ieee 7,115 176 115 502 | 5,410 912 | 6,203 335 1,280 524 | 4,064 
insurance com 
EE Bs 6 cube cccccecctesceiwvd 11 318 44 760 | 7,789 2,791 8,911 632 1,192 1,802 5,285 
SB ok ovedcecvsevecebebvan 10,936 326 136 648 7,277 2,549 8,387 955 1,775 1,022 | 4,634 
err 10,801 291 683 | 7,231 2,347 | 8,454 938 2,074 718 4.724 
SE nk cc tecseccencctestons 10,5 254 112 614 | 7,398 2,202 | 8,378 651 1,650 1,004 5,074 
NE Ete eee 10,832 481 143 625 | 7,435 2,148 8,684 880 1,961 686 | 5,158 
A eeeckscdlsseceegesent< 10,828 560 164 632 | 7,353 2,118 8,710 928 1,937 695 5,150 
PD Misc cesecccsvecendcndeks 17,074 3,919 | 13,371 | 26,896 3,646 | 61,301 | 29,233 | 10,443 7,612 | 14,013 
SE Bs bi esccccedcessecsvess 67,329 | 19,661 5,527 | 11,113 | 27,602 3,426 ,904 | 35,850 | 10,936 | 3,464 | 13,654 
i Eres deewcecscesdvencdal 70,499 | 20,762 | 9,331 8,167 | 29,127 3,112 | 67,387 | 37,249 | 13,508 2,397 | 14,233 
SP Sr oceecssccesvcovesseres 65,459 | 15,392 | 8,799 | 6,636 | 31,829 | 2,802 | 62,657 | 29,489 | 11,243 6,054 | 15,872 
BE Mickébabessssbeceneated 66, 17,036 | 9,182 | 6,660 | 30,806 2,619 | 63,684 | 31,154 | 12,796 3,948 | 15,786 
SE, Mec badwsccenetéeeses be 66,256 | 17,320 | 9,453 6,852 | 30,058 2,573 | 63,682 | 30,858 | 13,056 3,925 | 15, 
1 Direct public issues. — included in the survey account for over 90 per cent of total holdings 
2 Includes minor amounts of Panama Canal and Postal Savings bonds. y these institutions. Data are complete for U. S. Govt. agencies and 


Norte.—Commercial banks, mutual savings banks, and insurance com- __ trust funds and Federa! Reserve Banks. 














NEW SECURITY ISSUES! 


(Securities and Exchange Commission estimates. 


In millions of dollars} 
































































































































: Proposed uses of net proceeds, 
Gross proceeds, all issuers? all corporate issuers® 
Noncorporate Corporate New capital 
Year or Re- 
month Bonds Mis- Re- | tire- 
Total U.S —_ - Pre- | Com-| Total N _ ane “a ’ 
‘ cw ic 
Govt.3| agen- | ™¥U- {Others} Total Pub- | Pri- 7 ~ow | Total | money7| ous cm *ities 
cy* rot Total] licly | vately | * . PUr- | debt cass 
P offered | placed poses ete.8 
Pee 19,893] 9,687 30} 3,532 4,920} 2,360 560) 631 811) 6 4, 4,006} 364) 620) 1,271 
Si ns% enaened 21,265} 9,778 110} 3,189 5,691] 2,364) 3,326) 838] 1,212) 7 7,1 6,531| 226) 363 486 
pera ,929] 12,577| 459) 4,121 7,001] 3,645) 3,957 564) 1,369) 9 8,71 8,180 537 664 
see 28,824] 13,957 106) 5,558 7,083] 3,856 ,228 489) 1,326) 8 8,495] 7,960 535 260 
er 29,765] 12,532 458| 6,969 7,488] 4,003) 3,484 816) 1,213) 9 7,4 6,780 709 1,875 
iiea+ss tenure 26,772] 9,628 746| 5,977 7,420] 4,119) 3,301 635} 2,185) 10 8,821] 7,957 864 1,227 
SS wen b oaan 2,405} 5,517 169) 5, 8,002] 4,225) 3,777 636; 2,301) 10 10,384] 9,663 721 364 
Se nackanewst 30,571] 9,601 572) 6,958 9,957] 6,118) 3,839) 411] 2,516] 12 12,447] 11,784 663 214 
1957—Sept... 3,975] 2,262 215 437 907 587 320 19 97; 1 973 952 21 34 
Oct... 2,705 Ss iis tac 683 944, 608 336 68 101; 1 1, 1,060 30 y 
Nov.. 3,022] 1,374) 100; 639 671 485 186 24 150 789 7164 25 39 
Dec....- 2,681 taceths 640 761 185 576 11 343) 1,097} 1,07 1,023 53 21 
1958—Jan...... 3,473 511} 1,163 782 744) 505 239 28 44 80: 723 711 11 82 
, ae 2,487 407 251 899 607 398 209 85 182 8 851 832 19 5 
Mar.. 3,959] 1,802)...... 524 1,494) 1,165 330 69 61; 1 1,561} 1,525 35 47 
y eee 6,963] 4,269 523 798 1,101 921 180 41 90; 1 1,141] 1,037 104 72 
ay.. 2,160 re 877 594 391 203 36 84 699 600 532 68 99 
June.. 73,049] 1,411)...... 554 866 370 497 58 38 48 881 709 172 67 
RE. seve 72,423 418 164 631 7907 735 7172 70; 7219) 71,174) 71,102] "1,026 "76 °72 
Aug. 71,340 369 4 389 7492 209 7283 712) r70 7538 "518 720 725 
Sept...e 2,216 , a 666 1,098 851 246 23 55} 1,159] 1,144) 1,038 106 15 
Proposed uses of net proceeds, major groups of corporate issuers 
biehen Manufacturing Copms ant Transportation Public utility Communication Pn nnn J 
month 
Retire- Retire- Retire- Retire- Retire- Retire- 
New | mentof| New | mentof| New | mentof| New | mentof| New | mentof| New | mentof 
capital!®| secu- j|capital!®| secu- j|capital!®; secu- ({capital!®| secu- j|capital!®| secu- jcapital!®) secu- 
rities rities rities rities rities rities 
SE dn neekeheranh cath odenene 1,026 149 474 63 610 196 1,927 682 314 81 639 100 
tis winslaiith newb ¢ kite dies Gale , 846, 221 462 56 437 53 2,326 85 600 5 449 66 
i dictckeheaé os 6eés enredale 3,712 261 512 24 758 225 2,539 88 747 6 448 60 
icstacenareeheoesesaunin ,128 90 502 40 553 36 | 2,905 67 871 3 1,536 24 
iS tae ct nen sive ckeede ani ,044 190 831 93 501 270 | 2,675 990 651 60 788 273 
rey 2,397 533 769 51 544 338 2,254 174 1,045 77 1,812 56 
ides susbtecsen <caeceodanl 3,336 243 682 51 694 20 | 2,474 14 1,384 21 1,815 17 
aE Seddeb kb as docesecdeGe 4,104 49 579 802 14 3,821 51 1,441 4 1,701 67 
———- ~ Sted aa hddiiedanan ee 320 4 38 (°) iP Rnody anda 417 (%) 65 (%) 53 30 
did day dudedegouat 129 > | 51 (%) 49 6 333 369 (°) J eer 
Noy Lah dvudiiohewmwawns 220 (°) 38 (°)  . ae 287 a Sécaeaaee 98 30 
PROP E ee et 572 8 60 12 138 ane 173 (°) ee eee TE fescnses 
rN iad we cee sate dénacta 147 7 28 (°) 82 24 321 1 34 50 109 1 
ih shocounne denaean 171 3 26 (°) ae ft Ae 7 Reesuaaee 205 2 
eee 196 41 47 (°) 63 5 eee ys a ee 49 (9) 
AG rt se tkcéns lecnael 620 12 62 1 SS ae 293 22 40 37 40 (9) 
iG citecn andadke Soda 163 26 24 5 2 Spee 303 37 11 30 74 1 
Pnnssekeaceds hat eans 267 49 29 (%) ne Ricavnene 390 16 2 eer 78 2 
ASS re Be 2 "519 2 - errr | ere 7348 46 ie Wsccome ae 31 rl 
Mas ch ncn ches sacnnbe 7122 16 "47 2 26 | 6 281 (%) En. lsvctaaee r49 1 
a ee ee ee 485 12 389 2 5 ae 186 (°) oe Bsccatone 28 1 
J 
’ Revised, 6 Estimated net proceeds are equal to estimated gross proceeds less cost 


1 Estimates of new issues maturing in more than one year sold for cash 
in the United States. 
2 Gross proceeds are derived by multiplying principal amounts or num- 


Pp 


ber of units by offering price. 
. Includes guaranteed issues. 


4 Issues not guaranteed. 
5 Represents foreign governments, International Bank for Reconstruc- 
tion and Development, and domestic eleemosynary and other nonprofit 


organizations. 


of flotation, i.e., compensation to underwriters, agen 
7 Represents proceeds for plant and equipment an 
for the retirement of m 
with original maturities of more than one year. 
short-term bank debt are included under the uses for which the bank 
debt was incurred. 
9 Less than $500, 
10 Represents all issues other than those for retirement of securities. 


8 Represents 


etc., and expenses. 
working enemas 


bank debt 
= retirement of 





Rai 





Sn a Soe 













SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS 
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BUSINESS FINANCE 





{In millions of dollars} 






























































Annual totals r Quarterly totals 
Industry 1957 1958 
1952 | 1953 | 1954 | 1955 | 1956 1957 
1 2 3 a 1 2 3 
Manufacturing 

Total (200 corps.): 

Se ee 54 , 517/63 , 343/58, 110|69,876| 71,925) 76,032) 19,786)19,438)18,056| 18,752) 16,718) "16,831) 16.240 

OUR. occ wie cacsindocnbat _# 8,375) 7,244)10,250| 9,290) 9,559) 2,752) 2,575) 2,042) 2,190) 1,622) 71,625) 1.644 

ee Sa er ar 3,192) 3,649) 3,825) 5,231) 4,880) 5,109) 1,432) 1,339) 1,107) 1,232 852 7872 890 

| RR UR GSE ne 2,073) 2,154) 2,384) 2,827) 2,980) 3,113 750| 757| 757 849 755 747 741 
we = 09 goods industries (94 corps.):!. 

edhe Gate en weaigetecabad "119 , 266/20 , 694/20, 620/23, 106 24,784) 26,278) 6,636) 6,524) 6,558} 6,560) 6,133) 6,203) 6.548 
Profits ee ET: 2,853) 3,028) 2,753) 3,413) 3,457 438 947| 873) 841 777 648 7619 773 
PEs ccc gcbdsoscpecsena 1,392) 1,526) 1,581] 1,918] 1,979) 2,019 551 503; 491 474 377 7362 445 
NE ere 946, 972) 1,064) 1,202) 1,248) 1,323 314, 318) 319 371 326 325 322 

Durable goods industries (106 corps.):2 

hts ide aan n ges obs eas sank 35 ,251|42 ,649|37 ,490/46,770| 47,141) 49,754) 13,150)12,914/11,498) 12,192) 10,585)"10,628) 9.693 
De I Oc ccacccccccnccessa 3 5,346| 4,491) 6,836) 5,833) 6,120) 1,804) 1,702) 1,20 1,413 974) "1,006 870 
OE SS err 2,123) 2,244; 3,313) 2,901) 3,090 881 836) 616 758 475 510 445 
IS iiss its esccacecrevsie 1,127) 1,182) 1,320) 1,625) 1,731) 1,791 436| 439) 438 478 429 422 419 

Selected industries: 
Foods and kindred products (28 corps.): 

ich banntienah'n wee'es 646s oceania 5,042) 5,411) 5,476) 5,833) 6,299) 6,620) 1,618) 1,642) 1,669) 1,691) 1,616) 1,663; 1.708 
Profits before taxeS..........scseeeee: 453} 465) 462) 499 557 600 135 154 158 153 140 r151 166 
Ee oyeccndasnctonaecn 203} 212) 224) 244 273 295 65 75 77 79 67 74 80 
tii nnndedweukibehecs onnnee 154 154 156 160 166 174 39 40 41 54 41 41 44 

a > a and allied products (26 corps.): 

DS Sie ea wee smheesbhapal neha 5,965| 6,373) 6,182) 7,222) 7,729) 8,203) 2,045) 2,047) 2,065; 2,047) 1,858) 1,903) 1,992 
a ED cede acnanecmeiaen” 1,259) 1,308) 1,153) 1,535) 1,488) 1,556 395 394; 397 369 281 281 315 
PS nc ccnceccectetesoes 486; 520) 593) 782 769 798 197} 202) 201 197 144 "147 162 
ee 396; 417; 499) 597 602 639 150 152 150 187 156 154 153 

Petroleum refining (14 corps.) 
Pcchivevulngnss tab en easanekiai 5,883) 6,015) 6,556) 7,185) 7,814) 2,048) 1,941) 1,920) 1,906) 1,801) 1,774, 1.915 
Profits before taxes 1 751 8 917 867 299; 219 193 156 146 riil 198 
Pe A GE, on dd dasnonnsnesdned 603 567| 624 689 711 230 172 164 144 125 103 157 
TO SIRS ee Pe ee Ses: 290; 294 317 346 374 91 91 95 97 95 95 92 
Primary metals and products (39 corps.) 

2 ep aeaee 13, 750/11, 522)14,952) 16,062) 16,073) 4,272) 4,270) 3,856) 3,675) 3,047) 3,161) 3,207 
Profits before taxes. . 1,817) 1,357) 2,377) 2,370) 2,313 676| 652) 512 473 302 371 386 
Profits — taxes. 790; 705) 1,195} 1,232) 1,193 342| 327) 264 260 157 r191 199 
 anites coed 377; 407; 522 606 651 157 157 158 179 147 146 145 

Muchiney: Q7 corps.): 
Se Aer 7,077) 8,005| 7,745| 8,477) 9,798) 10,914) 2,624) 2,750) 2,669) 2,871) 2,454) "2,629) 2,543 
ee 971; 1,011 914, 912 942) 1,175 293 305 270 306 227 "263 300 
ts Cee CE, ouvedecpewevunecven 375| 402) 465) 465 458 577 141 148 135 152 111 7132 155 
SS ee ee rr ae 199} 237 263 281 321 329 79 81 82 86 83 81 81 
a - 9 and equipment (15 corps.): 

oak eigéne bins (re estes Obengeryeue 13 038/16, 611/14, 137|18,826| 16,336) 17,480) 4,993) 4,522) 3,689) 4,277) 3,853) "3,542) 2,599 
Profits DE sccéepcebechncecen 1,982) 2,078] 1,789) 3,023; 1,984) 2,110 711 603; 291 506 346 271 53 
PE EES 5 nc ceccccconssesesa 709| 758) 863) 1,394 942) 1,059 336} 292 151 279 161 137 24 
SS EE epee ee 469| 536) 693 656 670 166 166 164 173 164 160 159 

Public Utility 
Railroad: 
Operating revenue. ...........esseee. 10, 581|10,664| 9,371|10, 106) 10,551) 10,491] 2,574) 2,660) 2,675) 2,582) 2,239) 2,294) 2.460 
Pe EE cntdccccacessoecns 1,438} 1,436 908) 1,341) 1,268) 1,056 247| 264) 286 259 59 135 255 
ee ere rrr. 825} 903) 682) 927 876 734 161 183 191 199 31 93 178 
hs ine decane ebne phen 338; 412) 379) 448 462 435 122 110 82 121 96 79 77 
Electric power: 
Operating revenue. ..........ssse008: 6,549| 7,136] 7,588) 8,360) 9,049) 9,644) 2,540) 2,312) 2,335) 2,457) 2,707) '2,412) 2.454 
Profits before taxes...........eesee0: 1,740) 1,895] 2,049) 2,304) 2,462) 2,557 731 596} 600 630 768 615 650 
NN ne 947| 1,030) 1,134) 1,244) 1,326) 1,403 393 327 326) 357 421 349 357 
PT nn ciehcece6aneeseashbaneee 725| 780) 868) 942 J x 269; 270) 265 273 281 287 276 
Telephone: 

RU, 5 o.6'c n00s ccawewseda 4,137] 4,525| 4,902) 5,425) 5,966) 6,467) 1,560) 1,611) 1,623) 1,673) 1,672) 1,715) 1,745 
Profits before taxes........-.cseeeeees 787| 925] 1,050) 1,282) 1,430) 1,562 387 388; 387 400 402 454 494 
Ths ks deedeecsseebene 384, 452) 525) 638 715 788 195 195 195 203 200 226 244 
PE cc ccedpSbUebnecoceseotnes 355| 412) 448) 496 $52 613 148 150 155 160 164 166 171 

’ Revised. estimated by the Federal Reserve to include affiliated nonelectric opera- 
1 Pn 26 companies in groups not shown separately, as follows: tions 

tile mill products (10); paper and allied products (15); miscellaneous (1). Teleph Revenues and profits are for telephone operations of the 
2 Includes 25 onto in groups not shown separately, as follows: = System Consolidated (including the 20 operating subsidiaries and 


buildin: 
(6); an 


materials (12) 
miscellaneous (7). 


; transportation equipment other than automobile 


Note. ana | corporations. Sales data are obtained from 


the Securities and Ex 
company reports. 


for 95 cent of all railroad opera’ 
of the Interstate Commerce 

Electric power. Figures 
account for about 95 per cent of all electric 
obtained 


from reports of the Federal Sen € 
quarterly figures on operating revenue and profits before taxes are partly 


ange Commission; other data from published 


Railroads. Figures are for Class I line-haul railroads (which account 
tions) and are obtained from reports 


Commission. 
are for cee A ‘A opt x. one utilities (which 


tions) and are 
ion, except that 


LL} -- and General departments of American Telephone and 
‘elegraph Company) and for two affiliated telephone companies, which 
t about 85 per cent of all telephone operations. Divi- 
dends are for ny 20 ——e subsidiaries and the two affiliates. Data 
‘ederal Communications Commission. 
to income after all charges and 
tion of 
series (but not for figures), see : 
Lo erepee pgp 215-17 Ag the BULLETIN for March 1942 (public 
utilities); and p of the BULLETIN for September 1944 (electric power). 
Revised data annually beginning with 1939 and quarterly beginning with 
1946 are available from the Division of Research and Statistics. 
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BUSINESS FINANCE 





CORPORATE PROFITS, TAXES, AND DIVIDENDS 
[Department of Commerce estimates. In billions 





NET CHANGE IN OUTSTANDING CORPORATE SECURITIES! 
[Securities and Exchange Commission estimates. In millions of dollars] 
























































of dollars} 
aoe : Cots | tine. All types Bonds and notes Stocks 
ts n- ndi 
Year Or | before | come | after | divi- | tributed os . 
q taxes | taxes taxes | den profits q New | Retire-| Net New | Retire-| Net New | Retire-| Net 
issues | ments | change] issues | ments | change | issues | ments | change 
40.6 | 17.9 22.8 9.2 13.6 
42.2 | 22.4 19.7 | 9.0 10.7 ae 7,224, 3,501} 3,724) 4,806) 2,802) 2,004) 2,418 698; 1,720 
36.7 | 19.5 17.2| 9.0 8.3 ayes 9,048} 2,772) 6,277] 5,682) 2,105) 3,577) 3,366 667; 2,700 
38.3 | 20.2 18.1 9.2 8.9 RRS 10,679} 2,751} 7,927] 7,344, 2,403) 4,940) 3,335 348| 2,987 
34.1 | 17.2 16.8 | 9.8 7.0 Seer 9,550} 2,429) 7,121] 6,651) 1,896) 4,755) 2,898 533) 2,366 
44.9 | 21.8 23.0 | 11.2 11.8 EGS ,694| 5,629) 6,065] 7,832) 4,033) 3,799) 3,862) 1,596) 2,265 
45.5 | 22.4; 23.1 | 12.0 11.0 RET 12,474) 5,599) 6,875] 7,571} 3,383) 4,188) 4,903) 2,216) 2,687 
43.4 | 21.6 | 21.8] 12.4 9.4 Daten ee aoe 13,033) 4,968) 8,065) 7,934) 3,181) 4,752) 5,099) 1,787) 3,313 
a 14,289) 3,159) 11,1 9,691; 2,236) 7,455) 4,598 923} 3,675 
44.8 | 22.1 22.7 | 12.0 10.7 
4.3 | 21.8 22.4 | 12.2 10.2 1957—2...... 3,739 867| 2,873] 2,367 626; 1,741) 1,373 241; 1,132 
46.7 | 23.0 | 23.7 | 11.8 11.9 area’ 3,474 802) 2,672) 2,554 554) 2, 920 248 672 
a 3,409 708; 2,701} 2,393 503} 1,890) 1,016 205 811 
1957—1...... 46.1 | 23.0; 23.1 12.5 10.6 
} ee 43.5 | 21.7 21.8 | 12.6 9.2 1958—1...... 3,566 784; 2,782) 2,799 $37; 2,262) 767 247 520 
Menenut 44.2 | 22.0 22.1 | 12.7 9.4 , eee 4,041) 1,509) 2,532] 2,453) 1,258) 1,195) 1,588 251} 1,337 
Gocnced 39.9 | 19.9; 20.0) 12.0 8.0 
1958—1...... 31.7 | 16.1 15.5 | 12.5 3.0 1 Reflects cash transactions only. As contrasted with data shown on p. 1430, new issues 
ateas 32.0 | 16.3 15.7 | 12.4 3.3 exclude foreign and include offeri of open-end investment companies, sales of securities 
held by affiliated companies or RFC, special offerings to employees, and also new stock 














issues and cash proceeds connected with conversions of bonds into stocks. Retirements 


Nore.—Quarterly data are at seasonally adjusted include the same types of issues, and also securities retired with internal funds or with 

















annual rates. proceeds of issues for that purpose shown on p. 1430. 
CURRENT ASSETS AND LIABILITIES OF CORPORATIONS! 
[Securities and Exchanges Commission estimates. In billions of dollars) 
Current assets Current liabilities 
Net Notes and accts. Notes and accts. 
ep working U.S. receivable payable a 
wai a Can | Cove Inven- | Other | Total tax | Other 
tis | U.S. | og U.S Ee 
anne Govt.2 Other | bilities 

s+ tinea keaweneed 81.6 28.1 19.7 1,1 55.7 55.1 1.7 79.8 4 47.9 16.7 14.9 
it shesnisuncened 86.5 30.0 20.7 2.7 58.8 64.9 2.1 92.6 1.3 53.6 21.3 16.5 
aa 90.1 30.8 19,9 2.8 64.6 65.8 2.4 96.1 2.3 57.0 18.1 18.7 
+See ee 91.8 31.1 21.5 2.6 65.9 67.2 2.4 98.9 2.2 57.3 18.7 20.7 
ih é haaioneegawe 94.9 33.4 19.2 2.4 71.2 65.3 3.1 99.7 2.4 59.3 15.5 22.5 
Seana, 103.0 34.6 23.0 2.3 87.1 72.8 4.7 121.5 2.3 73.5 19.3 26.5 
echesessweneoes 109.1 35.1 18.2 2.6 94.5 80.4 5.1 126.8 2.4 78.0 17.9 28 .6 
OR, oc vcccccccses 112.1 33.0 15.4 2.5 96.1 82.4 5.4 122.8 2.6 77.3 13.1 29.7 

Mneebesddannad 112.9 33.7 15.7 2.4 98.7 83.2 ey 126.6 2.6 78.3 14.8 31.0 

Dexesevecevese 113.5 35.0 16.5 2.8 97.5 82.2 5.9 126.5 2.3 77.6 16.0 30.6 
eee 114.8 32.6 15.4 2.7 94.6 81.4 6.2 118.0 2.1 73.2 12.8 29.9 

Beancecsdendes 116.6 34.5 13.3 2.6 96.0 78.3 6.3 114.5 1.9 72.1 10.1 30.4 












































1 Excludes banks and insurance companies. 


2 Receivables from, and os ae to, the U. S. Government exclude 
amounts offset against each o on corporations’ books. 


BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT! 
(Department of Commerce and Securities and Exchange Commission estimates. In billions of dollars) 
























































Manu- 
Transportation 
Mie» Public | Com- — Trans-| Public} All 
Year Total | factur- : utili- | muni- | Other? Quarter Total qd | Porta utili- | other} 
ing ™S | Rail ties | cations on tion | ties 
Other —_ 
road ing 
eee see} 20.6 7.5 Ps 1.1 1.2 3.3 1.1 $.7 | 1957—3.... 9.4 4.3 8 1.7 2.5 
Bices6e Ghussee ed 25.6 10.9 9 1.5 1.5 3.7 1.3 5.9 Gowens Sy 4.6 8 1.8 2.6 
Sina 6edesabeseun 26.5 11.6 1.0 1.4 1.5 3.9 1.5 5.6 
eres 28.3 11.9 1.0 1.3 1.6 4.6 1.7 6.3 | 1958—1.... 7.3 3.1 -7 1.2 2.3 
WEGcccccccesccces 26.8 11.0 1.0 29 1.5 4.2 1.7 6.5 Zecocoelh 708 3.2 6 ee, 2.5 
Sikastecsoceecods eet 11.4 1.0 29 1.6 4.3 2.0 7.5 i iaaad 7.4 2.9 a 1.6 2.4 
Eeeccccsovssens 35.1 15.0 1.2 1.2 1.7 4.9 yy a4 44r 8.0 3.2 6 1.7 2.5 
Seles cevecessce in Be 16.0 1.2 1.4 1.8 6.2 3.0 7.4 
Bl cnc cndan vee 30.5 11.5 9 8 1.5 6.1 9.7 1959—14..... 6.9 2.6 ff 1.3 2.4 
1 Corporate and noncorporate business, excluding agriculture. 3 Includes communications and other. 
2 Includes trade, service, finance, and construction. business. 













1958— 
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MORTGAGE DEBT OUTSTANDING, 
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BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER 


[In billions of dollars) 




































































All properties Nonfarm Farm 
A. , an . Multi-family and , 
End of year iders - to 4-family houses | commercial properties 
or quarter aa | All an | Finan- 
hold- | ingti- |Selected| Indi. | bold Finan-| o¢her Finan-| one, | BOS | insti- |holders? 
tutions | Federal] viduals cial cial tutions 
Total hold- | Total hold- 
agen- | and insti- ors insti- os 
cies | others tutions tutions 
GE ccecdceccoceseesessns 37.6 | 20.7 2.0} 14.9) 31.2] 18.4] 11.2 7.21 2o 8.1 4.8 6.4 1.5 4.9 
| 35.5] 21.0 9 | 13.7 | 30.8] 18.6] 12.2 6.4) 12.2 7.4 4.7 4.8 1.3 3.4 
Gas vovsccctccessecenes 72.8) 51.7 1.4| 19.8 | 66.7] 45.2] 35.4 9.8 | 21.6] 14.0 7.6 6.1 2.3 3.7 
ee coos Gens es 2.0; 20.8; 75.6] 51.7] 41.1 10.7 | 23.9] 15.9 8.0 6.7 2.6 4.1 
Gs écedecesesccsenet ° 91.4] 66.9 2.4| 22.1 84.2] 58.5] 46.8) 11.7 | 25.7] 17.2 8.4 Toll 2.8 4.4 
Bees ecccscetoesseoseeen 101.3} 75.1 2.8) 23.5 | 93.6] 66.1 2.6 | 32.9 | Be 18.5 9.0 7.8 3.0 4.8 
Bibesccccesesesscussenel 113.8] 85.8 2.8 | 25.2 | 105.5] 75.7} 62.5 13.2 | 29.8] 20.0 9.8 8.3 3.3 5.0 
Geseccccccoccs eoscoved 130.0 | 99.4 3.1 27.5 | 120.9} 88.2] 73.8 | 14.4} 32.7] 21.9) 10.8 9.1 3.6 5.4 
Pitinide c00cees éceewnne 144.5 | 111.2 3.6 | 29.7 | 134.6] 99.0] 83.4 15.6 | 35.6] 23.9 11.7 9.9 3.9 6.0 
Sa adscpeecectcbasaven 156.6 | 119.7 4.7 | 32.1 | 146.1 | 107.6] 89.9 17.7 | 38.5] 25.8 12.7 10.5 4.0 6.5 
1956—-DeG... ccccccccccces 144.5 | 111.2 3.6 | 29.7 | 134.6] 99.0] 83.4) 15.6 | 35.6] 23.9) 11.7 9.9 3.9 6.0 
PT 147.3 | 113.0 4.0 30.3 | 137.2 | 101.1 84.8 16.2 36.2 24.3 11.9 10.1 3.9 6.2 
i cedciees staseeni 150.4 | 115.3 4.2 30.9 | 140.1 | 103.4 86.6 16.7 36.7 24.6 12.1 10.3 4.0 6.4 
Dci~ers bhcowoenti 153.7 | 117.7 4.5 31.6 | 143.3 | 105.7 88.5 17.2 37.5 25.2 12.4 10.4 4.0 6.4 
Mera 156.6 | 119.7 4.7 32.1 | 146.1 | 107.6 89.9 17.7 38.5 25.8 12.7 10.5 4.0 6.5 
1998-—-BGREF.ocieccccsscces 159.1 | 121.5 4.9 32.7 | 148.5 | 109.3 91.2 18.1 39.1 26.2 12.9 10.6 4.1 6.6 
Bs césstevetional 162.6 | 124.5 4.6 33.5 | 151.7 | 111.7 93.6 18.1 40.0 26.8 13.2 10.9 4.1 6.7 
0 ee ee 166.7 | 127.9 4.6 34.3 | 155.7 | 114.8 96.3 18.4 40.9 27.3 13.6 11.1 4.2 6.8 
? Preliminary. Federal oo 348 el HOLC, FNMA, and VA (the bulk of the 
1 Derived pe, oe | which ated negligible amount of farm loans held amounts oa held by HOLC, since then by MA). Other 
by savings and loan associa Federal ts smal] and separate data not readily available 


2 Derived figures, which include debt held by Federal land banks and 
dministration. 


Soe faut those quastam of cach voor ane Foderst Recewe 
estimates. ancial institutions represent commercial banks (including 
nondeposit trust companies but not trust departments), mutual savings 
banks, life insurance companies, and savings and loan associations. 


agencies ( 
currently) are included aded with individuals and others. 
Sources.—Federal Deposit Insurance Corporation, nage Home Loan 
Bank Board, Institute of Life Insurance, Departments ture 
and Commerce, Federal National Mortgage a, “Veen Ad- 
ministration, Comptroller of the Currency, and Federal Reserve. 


MORTGAGE LOANS HELD BY BANKS! 
[In millions of dollars) 
































Commercial bank holdings? Mutual savings bank holdings} 
End of year Residential Residential 
or quarter Other Other 
Total FHA- VA- Con- non- Farm Total FHA- VA- Con- non- Farm 
Total | in- | guar- | ven- | “= Total | in- | guar- | ven- | rm 
sured | anteed | tional sured | anteed | tional 

Wepcewsteccenscl SAR: BR) GRR Siac kewale ccctpelscsseve 900} 28 

concccclecccoce] GOOn Bab] SAE BpPOP he coccccloccsevelscosces 797 24 

cccccccleccccce! 2pSO DGBi SABER 7 Oe cv ccccclocccccciocccces 1,164 44 

2,921; 4,929 2,567| 1,726) 4,303) 1,274 47 

3,012) 5,501 3,168} 2,237) 4,477) 1,444 53 

3,061) 5,951 3,489} 3,053) 4,792) 1,556) 53 

3,350} 6,695 3,800) 4,262) 5,149) 1,740) 56 

3,711} 7,617 4,150) 5,773) 5,645) 1,831 58 

3,902} 8,300 4,409; 7,139) 6,155) 1,984) 59 

3,589} 8,735 4,669} 7,790} 6,551} 2,102) 57 

3,902) 8,300 4,409| 7,139) 6,155) 1,984 59 

3,810} 8,300 4,455; 7,330) 6,250) 2,010) 60 

3,720} 8,440 4,500 ,520| 6,364, 2,033 58 

3,660} 8,660 4,575 ,660| 6,452} 2,068) 57 

3,589} 8,735 4,669) 7,790) 6,551) 2,102) 57 

3,485) 8,8i5 4,810) 7,937) 6,625) 2,135 58 

3,405} 9,085 5,046 ,160| 6,720) 2,181 58 

3,355| 9,495 5,313| 8,378| 6,774, 2,218) 57 



































? Preliminary. 

i pageant all banks in the United States and possessions. 

2 Includes loans held by nondeposit trust companies but excludes 
holdings of trust ae of commercial banks. March and Septem- 
ber figures are F Reserve estimates based on data from Member 
Bank Cail Report and from weekly member banks. 

3 Figures for 1941 and 1945, except for grand total, are estimates 





Federal Reserve inary tabulation of a revised series of 
banking statistics. March and September figures are Federal Reserve 
— based in part on data from National Association of Mutual 


vings 
Sources.—All-bank series by Federal Deposit Insurance 
tion from data supplied by Federal and State bank supervisory 
aguaeee, Comptroller of the Currency, and Federal Reserve. 
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MORTGAGE ACTIVITY OF LIFE INSURANCE COMPANIES 
{In millions of dollars} 




















Loans acquired Loans outstanding (end of period) 
Nonfarm Nonfarm 
Year or month 
Total Farm Total Farm 
VA- VA- 
FHA- FHA- 
Total inoused pa Other Total tieoused fe Other 

ER Se a NS a Py Seen paneer ee 6,442 5,529 | 4,714 913 
Pere eer RS SR Te See 6,636 5,860 | eee fe 776 
SL scndvekahtedede cuccseted 4,894 4,532 1,486 938 2,108 362 | 16,102 | 14,775 4,573 2,026 8,176 1,327 
Eee , 134 4,723 1,058 1,294 2,371 411 | 19,314 | 17,787 $,257 3,131 9,399 1,527 
Di cmbtheniteneeteecdete ted 3,978 $i 864 429 2,313 372 | 21,251 i 5,681 3,347 | 10,518 1,705 
Db cbuch vedovheccccecuveées , 345 3,925 817 455 2,653 420 | 23,322 | 21,436 6,012 ,560 | 11,8 1,886 
Ph wabebeséhabtrdessceteced , 344 4,931 672 1,378 2,881 413 | 25,976 | 23,928 6,116 4,643 | 13,169 2,048 
ESS ae 6,623 6,108 971 1,839 3,298 S15 | 29,445 | 27,172 6,395 6,074 | 14,703 2,273 
St dhich shanelbesss nhave cet 6,715 6,201 842 1,652 ,707 514 | 32,989 | 30,508 6,627 “ 16,577 2,481 
Gia duke) cb denditeieccsstenes 5,230 4.823 653 831 3,339 407 | 35,236 | 32,652 6,751 7,721 | 18,180 2,584 
SE cPdek dedivcdviewas 440 409 67 53 289 31 | 34,902 | 32,323 6,712 7,754 | 17,857 2,579 
RSE Se SP pe 363 336 60 37 239 27 | 35,034 | 32,449 6,726 7,760 | 17,963 2,585 
a PS yt Fe $37 502 85 28 389 35 | 35,271 | 32,686 6,758 7,746 | 18,182 2,585 
1958—Jan 426 383 87 29 267 43 | 35,462 | 32,873 6,822 7,750 | 18,301 2,589 
Feb. 379 338 85 30 223 41 | 35,587 K 6,858 7,739 | 18,393 2,597 

- 390 344 92 230 46 | 35,727 | 33,117 6,906 7,723 | 18,488 2,610 

Apr 402 360 94 26 240 42 é 33,213 6,948 7,719 | 18,546 2,627 

May 380 348 96 16 236 32 | 35,956 | 33,316 6,995 7, 18,622 2,640 

June 368 341 95 20 226 27 i a 7,038 7,677 | 18,694 2,651 

| ee 428 398 103 16 279 30 | 36,183 | 33,519 7,076 7,651 | 18,792 | 2,664 
Aug..... 437 406 109 5 292 31 ,323 | 33,645 7,123 7,619 | 18,903 2,678 
Sept... 451 421 125 7 289 30 | 36,472 | 33,786 7,212 7,561 19,013 2,686 
Oet.... 516 485 141 9 335 | 31 | 36,648 | 33,955 7,282 7,527 | 19,146 2,693 






































Nore.—For loans acquired, the monthly figures may not add to annual 
totals, and for loans outstanding, the end-of-December figures may differ 
from end-of-year figures, because monthly figures represent book value of 
ledger assets whereas year-end figures represent annual statement asset 


MORTGAGE ACTIVITY OF SAVINGS AND LOAN ASSOCIATIONS 


{In millions of dollars) 


values, and because data for year-end adjustments are more complete. 


Source.—Institute of Life Insurance; end-of-year figures are from 
Life Insurance Fact Book, and end-of-month figures from the Tally of 


Life Insurance Statistics and Life Insurance News Data. 


NONFARM MORTGAGE RECORDING OF 


[In millions of dollars] 


$20,000 OR LESS 









































Loans made Loans outstanding (end of period) 
Year or 
month New | Home | FHA-| VA- | Con- 
Total! oa | pur- | Total2] in- | guar- | ven- 
r -4 | chase | sured | anteed | tional? 
ion | 
1,379 437 581 4,578] a ae er rere 
1,913 a eS eee | eT rt, eet 
§,237| 1,767| 2,246) 13,657 848; 2,973) 9,836 
1,657} 2,357) 15,564 866; 3,133) 11,565 
6,617] 2,105} 2,955) 18,396 904; 3,394) 14,098 
7,767] 2,475 . 21,962} 1,048) 3,979) 16,935 
. 3,076) 3, 26,194) 1,172) 4,721 ,30 
11,432 ,041| 5,241] 31,461] 1,405) 5,891) 24,165 
10,545] 3,771) 4,727) 35,729) ,486| 6,643) 27,600 
10,402] 3,562| 4,708|"40,007] 1,643) °7,011/°31,353 
891 292 423| 39,058] 1,573) 6,930) 730,555 
980 341 443) 739,475] "1,602|) "6,974| "30,899 
768 250 358) °39,753} °1,624) 6,995) 731,134 
734 248 324) "40,007] 1,643) *7,011/731,353 
1958 
a teenie 723 245 308)| "40,243] 1,662! *7,011) 731,570 
rere 704 233 289) 40,490} °1,686, 7,011) 731,793 
Mar 819 281 318| 40,825] 1,715) *7,004/ "32,106 
Apr. 920 316 354/°41,223] 1,748) "6,984/ 732,491 
“Rr 1,019 346 406) "41,751 1,789} *6,981) 732,981 
Be s+ dead 1,107 379 461/| 42,333] "1,833) °6,995/ 733,505 
OT” yy , 180 374 511) 42,866] "1,901; 7,012)733,953 
Aug. 1,180 373 538)| "43 423} 1,940) *7,034| "34,449 
astace 1,215 401 537| 43,997] 2,007| 7,031) 34,959 
’ Revised. 


1 Includes loans for other purposes (for repair, additions and alterations, 


refin: 
2 


etc.) not shown separately. 
i 1958 includes shares pledged against mortgage loans. 


Source.—Federal Home Loan Bank Board. 


| 
Total | 


By type of lender 











(without seasonal adjustment) 
Year or 

month Season- |Without | Sav- Insur- | Com- | Mutual 

ally (seasonal | ings & ance mer- sav- 

ad- adjust- loan com- cial ings 

justed! | ment2 assns. | panies | banks banks 

4,732 1,490 1,165 218 

5,650 2,017 250 ,097 217 

16,179 5,060 1,618 3,365 1,064 

16,405 5,295 1,615 3,370 1,013 

18,018 6,452 1,420 3,600 1,137 

19,747 7,365 1,480 3,680 1,327 

22,974 8,312 1,768 4,239 1,501 

7 10,452 1,932 5,617 1,858 

27,088 9,532 1,799 5,458 1,824 

2 9,217 1,472 4,264 1,429 

ee 2,013 2,026 796 124 354 121 

Sea ,003 » 226 855 132 395 131 

bso +ankeed ,995 1,877 686 117 333 117 

eee aman 1,954 1,851 666 125 325 113 
1958 

Bois cine nd 1,976 1,782 628 111 322 98 

tee 1,959 1,701 638 101 304 87 

ee cchevwd 1,971 1,866 705 108 345 aa 

Bee scchened ,993 2,022 787 106 385 103 

iene duweed 2,087 2,151 845 113 418 120 

icarenen ,19 2,275 910 110 429 140 

SS RS ,291 2,543 986 125 491 165 

Aug. 2,413 2,535 995 130 476 169 

ee eee 2,596 1,022 136 493 170 























1 Three-month moving average, seasonally adjusted by Federal Re- 


serve. 
2 Includes amounts for other lenders, not shown separately. 


Source.—Federal Home Loan Bank Board 
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GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE 


{In millions of dollars] 





MORTGAGE DEBT OUTSTANDING ON 
NONFARM 1- TO 4-FAMILY PROPERTIES 


[In billions of dollars} 










































































FHA-insured loans VA-guaranteed loans 
Home Home 
mortgages | proj. | Prop- mortgages pane nme ma 

Year or month ect- av . End of Con- 
Total type a otal year or Total ven- 
New | .E% | mort- | Prove New | .Ex- quarter tional 

isting 1 | ment isting 

Prop- | prop- gages” | loans2 st, prop- 

erties | erties erties | erties FHA-| VA- 
Total; in- | guar- 
sured | anteed 

tinkecssncteasune 665 257 217 20 171 GD Besccbvslesctace 
1,157 694 | 3,072 | 1,865 | 1,202 .6 4.3 4.1 -2 | 14.3 

582 708 | 3,614 , 667 42 
322 848 | 2,719 | 1,823 890 .2 | 18.9 8.6 | 10.3 | 26.3 
259 | 1,334 | 3,064 | 2,044 | 1,014 -7 |] 22.9 | 9.7 | 13.2 | 28.8 
232 891 | 4,257 | 2,686 | 1,566 .5 | 25.4 10.8 | 14.6 | 33.1 
76 646 | 7,156 | 4,582 | 2,564 .1 | 28.1 | 12.0 | 16.1 | 38.0 
130 692 | 5,868 | 3,910 | 1,948 -7 | 32.1 | 12.8 | 19.3 | 43.6 
595 869 | 3,761 | 2,890 863 .2 | 38.9 | 14.3 | 24.6 | 49.3 
.0 | 43.9 | 15.5 | 28.4 55.1 
79 111 280 229 50 -6 | 47.2 | 16.5 | 30.7 | 60.4 

33 65 213 182 30 
12 71 176 155 20 -6 | 42.5 | 15.2 | 27.3 | 54.1 
.0 | 43.9 | 15.5 | 28.4 55.1 

1998 —FRB. co cc vcces 418 120 186 56 55 160 142 18 
SSeS 386 115 164 43 64 142 129 13 .0 | 45.1 | 15.7 | 29.4 55.9 
StS shbeeken 435 127 192 62 53 123 110 13 .4 1 45.9 | 15.9 | 30.0 | 57.5 
CO ee 423 119 186 57 61 85 72 13 -7 | 46.5 | 16.1 | 30.4 | 59.2 
icccesneen 431 110 201 55 65 73 57 15 -6 | 47.2 | 16.5 | 30.7 | 60.4 

GCS 551 126 217 128 81 97 71 27 
a csewne ue 524 132 236 98 58 127 83 43 1958—Mar.”....J109.3 | 47.7 | 17.1 | 30.6 | 61.6 
MN. 6 06+tebte 699 128 243 170 58 156 91 64 June?....§111.7 | 48.3 | 17.7 | 30.6 | 63.4 
SS SRR 756 160 320 146 130 189 107 82 Sept.?....}114.8 | 49.2 | 18.6 | 30.6 | 65.5 

| 641 174 327 58 83 239 140 99 

? Preliminary. 


1 Monthly figures do not reflect mortgage amendments included in annual totals. 

2 These loans are not ordinarily secured by mortgages. 

3 Includes a small amount of alteration and repair loans, not shown separately; only such 
loans in amounts of more than $1,000 need be secured. 

Note.—FHA-insured loans represent gross amount of insurance written; VA-guaranteed 
loans, gross amount of loans closed. Figures do not take account of principal repayments 
on previously insured or guaranteed loans. For VA-guaranteed loans, amounts by type 
are derived from data on number and average amount of loans closed. 

Sources.—Federal Housing Administration and Veterans Administration. 


Nore.—For total debt outstanding figures for first 
three quarters of year are Federal Reserve estimates. 
For conventional, figures are derived. 

Sources.—Federal Home Loan Bank Board, Federal 
Housing Administration, Veterans Administration ,and 
Federal Reserve. 


FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY! 
{In millions of dollars) 


FEDERAL HOME LOAN BANK LENDING 


{In millions of dollars) 

































































- Mortgage Advances outstanding 
Mortgage holdings — Com- (end of period) 
mit- Ad- | Repay- 
End of yeor cooled ments Year or month vances =e 
rf mon un- " " 
e FHA- | VA- ,~ Total | Short: | Long; 
Total | in- | suar- | pur- bursed 
sured | anteed chases Sales 
bess vesveedsaubecaened 278 213 195 176 19 
sknestvecccete 1,347 169 | 1,177 | 1,044 469 485 ee eee eee 675 292 816 547 269 
eer 1,850 204 | 1,646 677 111 239 Leds rd cud vacecedeabeva 423 433 806 508 298 
Sere 2,242 320 | 1,922 538 56 323 PS eee ree 586 528 864 565 299 
eee ears ,462 621 | 1,841 542 221 638 0 RE er ae 728 640 952 634 317 
«SET 2,434 802 | 1,632 614 525 476 Ciba nssinessedvensesea 734 818 867 612 255 
Pnahecessdeenees 2,615 901 | 1,714 411 62 716 DT chsod duvceecessweouse 1,251 702 | 1,417 991 426 
Ptasercesevees 3,047 978 | 2,069 609 5 360 RRR SRS: 745 934 798 430 
IRENE: 3,974 | 1,237 | 2,737 | 1,119 2 164 WUE dhcp essscpcchesueees 1,116 | 1,079 | 1,265 731 534 
1957—Oct.......+++ 3,849 | 1,170 | 2,679 TP lewedcce 726 Pc icecetsnnvenesd 83 70 | 1,131 686 445 
EGRESS: ,909 | 1,197 | 2,712 TF lchseene 717 Pc ekessthne wena s 74 62 | 1,143 689 454 
pececccces 3,974 | 1,237 | 2,737 GP tovessee me. | eS consweede 196 74 | 1,265 731 534 
1958—Jan.......... 4,038 | 1,283 | 2,755 We Seews ede 786 ee eee 58 417 906 527 379 
Feb.....2000 4,071 | 1,319 | 2,752 56 9 761 tities odiancenes 41 158 790 451 339 
Mar.......+-| 4,073 | 1,346 | 2,726 45 29 745 | Se oes 53 146 696 394 302 
an +++] 4,019 | 1,345 | 2,674 38 75 842 Sd iiiidseds bien to 212 93 815 304 511 
BY.ceeseeee 3,9 1,342 | 2,586 33 109 | 1,001 uspivns odeeVe<teed 56 68 803 288 515 
June......++- 3,753 | 1,309 | 2,444 22 176 | 1,142 DD ih cicada bed seed 178 50 929 372 557 
July ....ceeee 3,703 | 1,300 | 2,403 17 51 | 1,308 MGidneecess crite 108 137 901 392 509 
BER 6000 ° ,683 | 1,298 | 2,385 22 23 | 1,543 , ee eeencevecves 100 62 939 427 512 
Sept... cecses 3,693 | 1,320 | 2,373 37 8 | 1,674 iitsnnktheek@nmull 119 48 | 1,010 490 520 
Oct... .ccccces 3,729 | 1,353 | 2,376 59 1 | 1,669 ERR ee 126 52 | 1,083 545 538 
1 Operations beginning 1 Secured or unsecured loans maturing in one year or less. 


ing Nov. 1, 1954, are on the basis of FNMA’s new 

charter, under which it maintains three separate programs: secondary 

market, special assistance, and management and liquidation. 
Source.—Federal National Mortgage Association. 


2 Secured loans, amortized quarterly, having maturities or more than 
one year but not more than ten years. 
Source.—Federal Home Loan Bank Board. 








1436 


CONSUMER CREDIT 








{Estimated amounts of short- and intermediate-term credit outstanding, in millions of dollars] 


CONSUMER CREDIT, BY MAJOR PARTS 























































Instalment credit Noninstalment credit 
End of year or month Total Amen Other Repair Single- 
so. consumer | and mod- | Personal Charge Service 
Tota — goods | ernization loans Total — accounts credit 
~~ paper! loans2 

0 eS Per Pere re ry 7,222 4,503 1,497 1,620 298 1,088 2,719 787 1,414 518 
hs 46 ight Mntiedellue 601d’ 9,172 6,085 2,458 1,929 376 1,322 3,087 845 1,645 597 
SDS i & ebabiahie coke a ¢evun ks 5,665 2,462 455 816 182 1,009 3,203 746 1,612 845 
Re 21,395 14,703 6,074 4,799 1,016 2,814 6,692 1,821 3,291 1,580 
Dis sedevduunce 22,617 15,294 5,972 4,880 1,085 3,357 7,323 1,934 3,605 1,784 
Di edhipebeadedesdcashed 27,401 19,403 7,733 6,174 1,385 4,111 7,998 2,120 4,011 1,867 
Seer 31,243 23,005 9,835 6,779 1,610 4,781 8,238 2,187 4,124 1,927 
cal Md ic ve teak odalbeu 32,292 23 , 568 9,809 6,751 1,616 5,392 8,724 2,408 4,308 2,008 
ee es 38 ,670 28 ,958 13,472 7,634 1,689 6,163 9,712 3,002 4,579 2,131 
ROM 42,097 31,827 14,459 8,510 1,895 6,963 10,270 3,253 4,735 2,282 
DG babwhhshbnsweesa 44,774 34,095 15,409 8,692 2,091 7,903 10,679 3,365 4,829 2,485 
SOE. 04 cc tn ewe ccdents 43,162 33,484 15,505 8,229 2,078 7,672 9,678 3,275 4,044 2,359 

ae 43,438 33,566 15,459 8,289 2,095 7,723 9,872 3,325 4,147 7 a 
ii bs sa deecsbaeea He 34,095 w 8,692 2,091 7,903 10,679 3, 365 4,829 2,485 
TE on bs das inbound . 33,713 15,235 8,495 2,069 7,914 10,191 3,386 4,290 2,515 
um Randa cetenWa 43,017 33,278 15,030 8,277 2,041 7,930 9,739 ,404 3,754 2,581 
ae ere oa 32,940 14,793 8,179 2,019 7,949 9,560 3,397 3,579 2,584 
BEG iakctavecesWoa 42,617 32,888 14,691 8,124 2,017 8,056 9,729 3,352 3,772 2,605 
ed ceedneeeouae 42,985 32,910 14,613 8,158 2,038 8,i01 10,075 3,476 4,010 2,589 
ee 43,079 33,008 14,590 8,190 2,048 8,180 10,071 3,482 4,012 2,577 
pA shdactentskeehe 42,923 33,074 14,567 8,197 2,061 8,249 9,849 3,373 3,927 2,549 
SERRE sys. 43,128 33,165 14,514 8,254 2,091 8, 2,963 3,453 3,956 2,554 
Ptsandvaceéescaen yl 33,079 14,332 8,312 2,107 8,328 10,065 3,495 4,033 2,537 
PO are Te 43,164 33,052 14,164 8,411 2,128 8,349 10,112 3,414 4,191 2,507 

1 Represents all consumer instalment credit extended for the purpose Note.—Monthly figures for the period December 1939 through 1947, 


of purchasing automobiles and other consumer goods, whether held by and a general description of the series are shown on pp. 336-54 of the 


retail outlets or financial institutions. 


Includes credit on purchases by BULLETIN for April 1953; monthly figures for 1948-57, in the BULLETINS 


individuals of automobiles or other consumer goods that may be used for October 1956, pp. 1035-42, December 1957, pp. 1420-22, and Novem- 


in part for business. 


ber 1958, pp. 1344-45. A detailed description of the methods used to 


Represents repair and modernization loans held by financial institu- derive the estimates may be obtained from Division of Research and 
tions; holdings of retail outlets are included in other consumer goods Statistics. 





















































paper. 
INSTALMENT CREDIT, BY HOLDER 
[Estimated amounts outstanding, in millions of dollars] 
Financial institutions | Retail outlets 
Total | 
End of year instal- Sales Con- House- | 
or month ment Com- | finance Credit sumer Depart- | Furni- hold Auto- 
credit Total | mercial | com- nions finance | Other! | Total ment ture appli- | mobile | Other 
banks panies ™ com- stores? | stores ance | dealers} 
panies! | stores 
OOOO, 6 co cviesedcoeses 4,503 3,065 1,079 1,197 «fe 657 1,438 354 439 | 183 123 339 
Bind concerwoccetas 6,085 4,480 1,726 1,797 | eee 759 1,605 320 496 206 188 395 
Pic nptventaskeeenns 2, 1,776 745 300 ee 629 686 131 240 | 17 28 270 
SEED. cen tne ov evbbes 14,703 | 11,805 5,798 3,711 590 1,286 420 2,898 746 827 267 287 771 
iinsheee te ceeennes 15,294 | 12,124 5,771 3,654 635 1,555 509 3,170 924 810 243 | 290 
Seer? 19,40 15,581 7,524 4,711 837 1,866 643 3,822 1,107 943 | 301 389 1,082 
BING 6 un er én cvecenhe 23,005 | 18,963 8,998 5,927 1,124 2,137 777 H 1,004 | 377 | 527 1,070 
aa ee 23,568 | 19,450 8,796 6,144 1,342 2,257 911 4,118 1,242 984 | 377 | 463 1,052 
eee 28,958 | 24,450 | 10,601 8,443 1,678 2,656 1,072 4,508 1,511 j | 365 | 487 1,101 
Di scrddedccesanes 31,827 | 27,084 | 11,707 9,100 2,014 3,056 1,207 4,743 1,408 1,187 | 377 502 1,269 
Pe ae 34, 29,427 | 12,753 9,573 2,429 3,333 1,339 4,668 1,393 1,210 361 478 1,226 
19$7—Oct.......006: 33,484 | 29,282 | 12,773 9,585 2,387 3,229 1,308 4,202 1,134 1,131 | 355 489 1,093 
hr agaksind 33,566 | 29,281 | 12,749 9,564 2,402 3,246 1,320 4,285 1,199 1,148 354 484 1,100 
eee 34,095 | 29,427 | 12,753 9,573 2,429 3,333 1,339 4, 1,393 1,210 361 478 1,226 
19S8—Jan......ce000. 33,713 | 29,171 | 12,647 9,464 2,402 3,321 1,337 4,542 1,381 1,170 354 471 1,166 
Ph cckvehedail 33,278 | 28,907 | 12,451 9,405 3,307 1,340 4,371 1,326 1,140 351 464 1,090 
ee 32,940 | 28,646 | 12,333 9,284 2,410 3,287 1,332 4,294 1,343 1,103 347 455 1,046 
Minas + 00s ee 32,888 | 28,724 | 12,444 9,200 2,452 3,292 1,336 4,164 1,241 ,091 342 450 1,040 
Bis oc eceuns 32,910 | 28,703 | 12,467 9,129 2,478 3,277 1,352 4,207 1,278 1,092 341 446 1,050 
DOs sc vtck ues 33,008 | 28,774 | 12,520 9,105 2,510 3,283 1,356 4,234 1,310 1,093 339 444 1,048 
Se 33,074 | 28,917 9,121 2,545 3,292 1,353 4,157 1,241 1,093 338 443 1,042 
OS OR 33,165 | 28,983 | 12,655 9,083 2,578 , 294 1,373 4,182 1,251 1,110 340 440 1,041 
OS Sees 33,079 | 28,758 | 12,607 8,891 2,591 3,280 1,389 4,321 1,393 1,110 344 433 1,041 
Oct -} 33,052 8, 12,612 8,777 2,613 3,274 1,390 4,386 1,426 1,126 346 427 1,061 
1 Consumer finance companies included with “other’’ financial institu- 3 Represents automobile paper only; other instalment credit held by 


tions until September 1950. 
2 Includes mail-order houses. 


automobile dealers is included with “other” retail outlets. 








INST 


INST 








INSTALMENT CREDIT HELD BY COMMERCIAL BANKS, 
BY TYPE OF CREDIT 


{Estimated amounts outstanding, in millions of dollars) 


CONSUMER CREDIT 





INSTALMENT CREDIT HELD BY SALES FINANCE 


COMPANIES, BY TYPE OF CREDIT 
(Estimated amounts outstanding, in millions of dollars) 
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Automobile Other Repair 

Total paper phe and Per- 
End of year instal- cumer mod- sonal 

or month ment @ is erniza- l 
credit | Pur- Direct 8 tion joan 

chased paper | loans 

178 166 135 363 
338 309 161 471 
143 114 110 312 
1,294 | 1,456 834 | 1,037 
1,311 | 1,315 888 | 1,122 
1,629 | 1,751 | 1,137 | 1,374 
1,867 ,078 | 1,317 | 1,521 
1,668 | 1,880 | 1,303 | 1,676 
2,062 | 2,042 | 1,338 | 1,916 
2,075 | 2,394 | 1,469 | 2,118 
2,225 ,467 | 1,580 | 2,351 
2,243 | 2,495 | 1,576 | 2,319 
2,233 | 2,477 | 1,586 | 2,321 
2,225 | 2,467 | 1,580 | 2,351 
2,220 | 2,410 | 1,561 | 2,367 
2,202 | 2,304 | 1,537 | 2,370 
2,195 | 2,259 | 1,520 | 2,385 
2,210 | 2,306 | 1,518 | 2,449 
2,214 | 2,289 | 1,531 | 2,479 
2,223 | 2,281 | 1,540 | 2,519 
2,228 | 2,300 | 1,551 | 2,560 
2,221 | 2,304 | 1,570 | 2,583 

2,198 | 2,274 | 1,583 | 2, 
2,178 | 2,287 1,603 | 2,619 























INSTALMENT CREDIT HELD BY FINANCIAL INSTITUTIONS 
OTHER THAN COMMERCIAL BANKS AND SALES 
FINANCE COMPANIES, BY TYPE OF CREDIT 


{Estimated amounts outstanding, in millions of dollars} 

















Total a Other mots - 
: uto- con- an er- 
nyt —_ mobile | sumer | modern-| sonal 
credit paper goods | ization | loans 

paper loans 

OL ee 789 81 24 15 669 
a eer 957 122 36 14 785 
Sr re 731 54 20 14 643 
Ss gesdrccwsccvasne 2,296 360 200 121 1,615 
Dn tistesceeecwnnen 2,699 373 233 134 1,959 
0 Se , 346 452 310 188 2,396 
Dniahéas1eetoeseel 4,038 538 370 247 2,883 
Di dhness0enenenwil 4,510 539 375 282 3,314 
DE apecstescdeeceun ¥ 761 537 326 3,782 
EeGwenevestvssevedl 6,277 948 648 403 4,278 
es acasvivedenl 7,101 1,106 622 491 4,882 
a errr 6,924 1,096 631 479 | 4,718 
Miccccsseses 6,968 1,100 623 488 4,757 
errr 7,101 1,106 622 491 4,882 
Us oxcd cin cant is 1,092 610 488 4,870 
arr 7,051 1,089 602 484 | 4,876 
7,029 1,089 589 480 | 4,871 
De edwecp teks 7,080 1,102 589 479 | 4,910 
a 7,107 1,111 588 487 4,921 
Bes sieavened 7,149 1,122 587 488 4,952 
[eS , 190 1,134 591 489 | 4,976 
ee 7,245 1,146 596 498 5,005 
Se cckeavaeen S 1,152 599 504 5,005 
ss cctbwo cand 7,277 1,157 605 506 5,009 











Nore.—Institutions represented are consumer finace companies, credit 
unions, industrial loan companies, mututal savings banks, savings and 
loan associations, and other lending institutions holding consumer 


instalment loans. 





— 




















































End of year he 4 Auto- = and Per- 
or mente ment mobile | sumer sonal 
credit paper | goods | ization | loans 
paper 
OPT Tree «of 1,197 878 115 148 56 
rrr 1,797 1,363 167 201 66 
BP a becevcececsoue “ 164 24 58 54 
a 3,711 2,956 $32 61 162 
Si tpcevesece ee «++ 3,654 | 2,863 452 63 276 
Sas oeceea eae 3,630 680 6 341 
 snvieuesne eau «++-) 5,927 | 4,688 816 46 377 
ivebseccccesaa «eeef 6,144 | 4,870 841 31 402 
Sls see ev0eosteni 8,443 | 6,919 1,034 25 465 
ic>ssess0esqaee 1 9,100 | 7,283 1,227 23 567 
Pvicbesennanes ance 7,470 1,413 20 670 
1957—Oct.......+6+ oof 9,585 7,537 1,390 23 635 
| aaa ee --| 9,564 | 7,510 1,388 21 645 
SES ee 9,573 7,470 1,413 20 670 
1958—Jan..........+..] 9,464 7,363 1,404 20 677 
TS wens oce+ean ee 7,237 1,464 20 684 
Dina vecces -+-| 9,284 | 7,080 1,492 19 693 
peer ?. 6,968 1,515 20 697 
ae eee) 9,129 | 6,888 1,520 20 701 
Mb ows coceaed 9,105 6,844 1,532 20 709 
eee 9,121 6,795 1,592 21 713 
Bash s ouiene 9,083 6,730 1,612 23 718 
Sd os 0.0 cewnse 8,891 6,601 1,551 20 719 
eee 8,777 6,477 1,560 19 721 
NONINSTALMENT CREDIT, BY HOLDER 
[Estimated amounts outstanding, in millions of dollars) 
Financial Retail 
a outlets 
single-pay- 
— ment loans) accounts) 
End of year intel Service 
or month ent credit 
credit Com- De- 
mer- | Other | P® | Other 
cial ment 
banks stores! 
2,719 625 162 236 | 1,178 518 
,087 693 152 275 | 1,370 597 
3,203 674 72 290 | 1,322 845 
6,692 | 1,576 245 650 | 2,641 | 1,580 
7;323 | 1,684 250 698 | 2,907 | 1,784 
7,998 | 1,844 276 728 | 3,283 | 1,867 
8,238 | 1,899 772 | 3,352 | 1,927 
, 724 | 2,096 312 793 | 3,515 | 2,008 
.| 9,712 | 2,635 367 862 | 3,717 | 2,131 
..410,270 | 2,843 410 893 | 3,842 | 2,282 
10,679 | 2,937 428 876 | 3,953 | 2,485 
9,678 | 2,881 394 612 | 3,432 | 2,359 
9,872 | 2,877 448 658 | 3,489 | 2,400 
10,679 | 2,937 428 876 | 3,953 | 2,485 
1958—Jan.......00. 10,191 | 2,902 484 725 | 3,565 | 2,515 
ae 9,739 | 2,893 Sil 601 | 3,153 | 2,581 
Mar.. .-| 9,560 | 2,881 516 573 | 3,006 | 2,584 
Ags. i 9,729 | 2,896 456 580 | 3,192 | 2,605 
ay.. 10,075 | 2,933 543 584 | 3,426 | 2,589 
June.. .110,071 | 2,998 575 | 3,437 | 2,577 
July. . .| 9,849 | 2,968 405 533 | 3,394 | 2,549 
Aug. -| 9,963 | 2,980 473 546 | 3,410 | 2,554 
Sept .110,065 | 2,965 530 600 | 3,433 | 2,537 
Giidciccceta 10,112 | 2,977 437 623 | 3,568 | 2,507 

































1 Includes mail-order houses. 
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CONSUMER CREDIT 








INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT 






[Estimates of short- and intermediate-term credit, in millions of dollars. The terms “adjusted” and “unadjusted” refer to adjustment 
of monthly figures for seasonal variation and differences in trading days] 





} 
Other consumer 


Repair and 



















































































Total Automobile paper goods paper enodemsinetion teens Personal loans 

Year or month eeanemene ow poe ee | ~— —— as 
; Unad- : Unad- : Unad- : Unad- “ae Unad- 
Adjusted justed Adjusted justed Adjusted justed Adjusted justed | Adjusted justed 

Extensions 
RL SARs Rceates OY See OE ae ED Ressicanesi ae aa | $5,043 
See ee ly SRR Pn Reccecssées 7,485 os SE Biss eondeos 6,294 
ib e)4nebbencedsebenswmedeakdsod ee My Bessseseced  * 8 ae ey = | secs | 7,347 
sibs s 60Qbseen$.00neenedreiedeawe DE, Wisencnnn ei Pn liiscdenaka ge RES FF 2 eer | 8,006 
abi ccanedhahadpenseieediasande 31,051 test MEME beiccacesde ST i cisicknys DES Bicpcenuces | 8,866 
ie cabdseheteshsondee se Geveceans Dt Dnccsntanes PT. Bdseedodnts - fae A Gee Bivkewedesee | 10,272 
cs odechhesveecmkbesahdeuveeton ,063 cece i ESSE 11,590 vaeerbené [. Sie Bropencenen 11,342 
Ee eee ere Se Miextusernd SY Bist decane i, Ree CAE . Betewdences | 12,593 
Ns: na caeueenens ome 3,533 3,547 1,424 1,393 913 978 139 155 1,057 | 1,021 
ee 3,553 3,428 1,384 1,231 958 1,014 134 138 1,077 | 1,045 
eee 3,635 4,088 1,407 1,292 980 1,351 134 127 1,114 | 1,318 
EE Ee 3,481 3,088 1,331 1,176 933 794 137 107 1,080 | 1,011 
a Geiiag yin aialini awd 3,221 2,742 1,171 1,014 896 714 122 95 1,032 | 919 
Ee 3,184 3,156 1,067 1,094 978 901 122 111 1,017 1,050 
Ee 3,262 3,335 1,151 1,211 916 876 132 131 1,063 1,117 
ne 686svsdedeond 3,243 3,371 1,100 1,199 986 1,000 134 144 1,023 1,028 
DE Ghakechscuanesa 3,259 3,477 1,101 1,257 961 973 135 146 1,062 1,101 
ls tienen canes ane 3,330 3,483 1,159 1,281 961 956 135 146 1,075 1,100 
Pisa scescenatews 3,415 3,385 1,148 1,193 1,013 976 142 151 1,112 1,065 
eee ae 3,324 3,297 1,088 1,105 999 993 142 158 1,095 1,041 
aa 3,450 3,475 1,205 1,173 998 1,075 143 | 159 1,104 1,068 
Repayments 
SRC ACen EE Dh connces eS ae ee oa "y Sertenatee | 4,660 
ls 52 cule wendod debe eeeetiniced ate gg Sere Se Dissneseend gt SSR Me Bipwad soba | $5,751 
ios stvédehecdseanendibaahwon een DT Mcnceesaed iy TRG SRE ES PE, Bikeesees as ge ere | 6,593 
eee FoR? SE Wh us cake en ey Tiesess saan 4 Rt Sf ae Spe | 7,336 
Ce ssp ccanbkadenaeiatedtetier ives Gx aay o's ac > Be ere EE ikaenxa ened PA. epeeegene: | 8,255 
i bnhs caetade se seenens alevat needa "i Seen DE Nviexdannns . 2 Tut. eesacadace , 501 
ida d+ habiiieietndemitibed ile ina dawws an. Eruccceaaes Pw Bee soesquns Pe Miaeceesed Pee Cicsesteses 10,542 
Din cecatedenbanherduades esse neon ny Th caapaitate ee Fiwsceacned  Enadeiscness Pe Bivaasas owe 11,653 
PP 6 dhandeveedades 3,369 3,456 wee | 1,376 958 969 122 | 126 977 | 985 
hs Shi an ee need 3,393 3,346 1,281 1,277 980 954 118 121 1,014 994 
ise: sdetennbine ae xakad 3,496 3,559 1,359 1,342 980 948 131 | 131 1,026 1,138 
| 
OEE er 3,415 3,470 1,357 1,350 929 991 126 | 129 1,003 1,000 
sis eee dyeciwawe 3,389 3,177 1,312 1,219 960 932 130 | 123 987 903 
Piicntnah canine anne 3,384 3,494 1,294 1,331 964 999 130 | 133 996 1,031 
icinnes cokume ated 3,393 3,387 1,328 1,313 | 920 931 135 133 1,010 | 1,010 
SN GN6e5 owvanseant 3,339 | 3,349 1,285 1,277 941 966 124 | 123 989 | 983 
thine iseewern ns 3,393 3,379 1,279 1,280 962 941 138 136 1,014 | 1,022 
3,367 3,417 1,278 1,304 948 949 132 | 133 1,009 | 1,031 
GREUAh a-0% ne Mao 3,404 3,294 1,277 1,246 948 919 124 | 121 1,055 1,008 
Pt bekit itinecceee 3,377 3,383 1,247 1,287 950 935 139 | 142 1,041 | 1,019 
Geb «66a a 3,419 3,502 1,282 1,341 964 976 134 138 1,039 | 1,047 
| 
Change in outstanding credit! 

"| Ae FS... | Ore ~~ i eee eS aes fe 4 eee | 4383 
Piet rchhvdetedtdwevenediesanebed ee Baseee a Soar - gf eee | . eae +543 
eee See EEE, Becexeseeue Me heeeentises WR Boe cesatene [ QD Besocerseos +754 
cheeses ob ab caued ude dale <edediaed GEE Besecaceece  hektentedaa GG ‘Brccwoatess | MY Bbwikvesnnex +670 
i: dnthhed o> antes maces oc catihel Pt Mitcneegues Mt. Mascencseeon Mr Riechenneeed i Mewesteetns +611 
SP es rae Gea Becescoeces WED lebevedecses EP Biacencteus | ae Tnsernnecen +771 
Di dibe6tekdeheseab ede ade be dexeucs  Boéenaeteds a letheesanes aor Ce Bexwesseens +800 
Se. See Ge, Bevcseccunt ee tsetees arses les spe deeb ME Mekwesevwne +940 
EY Ce eee +164 +91 +112 +17 —45 +9 +17 +29 +80 +36 
Nov.. +160 +82 +103 —46 —22 +60 +16 | +17 +63 +51 
StS akkak chigneouuied +139 +529 +48 —50 0 +403 +3 4 +88 +180 
Se kib-0 ke caceecccnns +66 — 382 —26 —174 44 —197 +11 —22 +77 +11 
Di Rohin dieesscaad — 168 —435 —141 — 205 —64 —218 -—8 —28 +45 +16 
nad 6 6 ccbine stabs — 200 — 338 —227 —237 +14 —98 —8 —22 +21 +19 
Se —131 —52 —177 —102 —4 —55 -3 —2 +53 +107 
cho dénee dance —96 +22 —185 —78 +45 +34 +10 +21 +34 +45 
th atrsanduheaneel —134 | +98 —178 —23 —1 +32 -—3 +10 +48 +79 
Dhinn 646 cenpa das ta —37 | +66 —119 —23 +13 +7 +3 +13 +66 +69 
Pitekicueneenedée +11 | +91 —129 — 53 +65 +57 +18 +30 +57 +57 
abeeencecevsasod —53 | — 86 —159 — 182 +49 +58 +3 +16 +54 +22 
WC hi5 065s cscedas +31 | -27 -77 — 168 +34 +99 +9 +21 +65 +21 

1 Obtained by subtracting instalment credit repaid from instalment in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 


credit extended. 


Note.—Monthly figures for 1940-54 are shown on pp. 1043-54 of 
the BULLETIN for October 1956; for 1955-57, in the BULLETINS for Decem- 
ber 1957, pp. 1420-22, and November 1958, pp. 1344-45. 

A discussion of the composition and characteristics of the data and 


a description of the methods used to derive the estimates are shown 


credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 


incurred under the instalment contract. 


Renewals and refinancing of 


loans, repurchases and resales of instalment paper, and certain other 
transactions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding. 
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INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER 


{Estimates of short- and intermediate-term credit, in millions of dollars. The terms “adjusted” and “‘unadjusted”’ refer to adjustment 
of monthly figures for seasonal variation and differences in trading days) 



























































: Sales finance Other financial P 
Total Commercial banks companies institutions Retail outlets 

Year or month 

Adjusted | nad? | Adjusted | Pied | Adjusted | Panty | Adjusted | Sieadr | Adjusted | aad 
Extensions 
Lh cc se | ee | SS @ San ee | 3,826 4,499 
2) ce) Sn  \ =e a*..—lOg See 4) SS See 4,788 4,963 
hy ee , i eee 2) Sppeposee oi) RE: | 5,659 5,750 
Ok Pc hn > | Seater  Seaereeee ‘fp OR Gee | 6,375 5,524 
1954... ccs eeeeeereeeeer deca ee ae: Sie SE, Bs nonce dina SES Batted eons | 6,983 5,541 
he) ns - \ aaa _- 2 aeeeneg _* ate 8,449 6,281 
i) ec) 2. vv eee "sg SSeS + ag mega, deem | 9,474 6,602 
hy eee) ne a - © Sgabenee BE Bixee svete Ge Biss sodas «ss 10,497 6,495 
1957—Occt.}....0eeeeeeeeees 3,533 3,547 1,320 1,306 | 856 860 876 855 526 
NOV... 06 seer eee eees 3,553 3,428 1,260 1,153 835 779 894 878 618 
Lee ee eee eee eenes 3,635 4,088 1,262 1,236 872 865 906 1,075 912 
ONE-IIEE. os ves sseunes 3,481 3,088 1,244 1,171 828 720 868 787 541 410 
Feb.!........0-200- 3,221 2,742 1,149 009 769 642 813 725 490 366 
| Race. 3,184 3,156 1,110 1,133 742 724 802 825 530 474 
Apf.!.......eeeeeeee 3,262 3,335 1,204 1,285 169 759 836 866 453 425 
May.....-.+++++++e. 3,243 3,371 1,153 1,227 715 743 818 827 557 574 
JUNE... eee ee eee eens 3,259 3,477 1,171 1,278 688 776 839 872 561 551 
July... cecsecseeses 3,330 3,483 1,260 1,320 757 851 853 875 460 437 
LA ee 3,415 3,385 1,252 1,235 716 756 888 858 559 536 
Sept.t........eseeeee 3,324 3,297 1,209 1,209 636 656 871 831 608 601 
10S Se 3,450 3,475 1,275 1,261 735 738 885 864 555 612 
cn) Ss 18,445 6,776 3,934 
BSD 2. ec veccccecceccecoesl, .canecees 22,985 8,385 4,691 
BFSZ. cc erccccccrcccescoM sseccscce 25,405 9,370 5,098 
1953.0... . cee ee ce cere e ee eb cece wees 27,956 10,625 5,304 
b,c Sans 30,488 11,469 5,465 
rer | eee a 33,649 12,304 5,891 
TI «sl vaniace 0 cdewauhicealeaee ee 37,194 13,320 5 See SPs 6,328 
ee ne 40,158 14,259 3 | i Sees 6,499 
19ST—Oct.!....0.eeeeesees 3,369 3,456 1,229 812 819 535 535 
ee oe 3/393 3,346 1,177 847 834 548 535 
Dee... 0. ee ecseveeves 3,496 3,559 1,232 845 942 570 529 
1958—Jan.}..........000008 3,483 3,470 1,237 835 828 521 576 
CR 3/389 3,177 1,148 796 734 540 537 
SN ER 3, 384 3,494 1,233 820 847 539 569 
FE LACIE 2: 3,393 3,387 1,214 816 815 512 515 
MAY. .cccccescscoces 3,339 3,349 1,204 801 800 510 531 
= RR Ror: 3,393 3,379 1,225 823 830 548 524 
FURY. o0:0seseesccwans 3,367 3,417 1,234 821 834 514 514 
AUG... cccccceceeees 3,404 3,294 1,186 844 803 533 511 
SOpt.?. .ccecccesceces 3,377 3,383 1,215 837 816 537 527 
Ge sctroucevns 3,419 3,502 1,256 839 847 548 547 
Change in outstanding credit? 

~ ees, Ty wae yr) #8 +767 | +422 +565 
| GEAR RRSGROESE dd ail og: ME et: kevin on us od —57 +403 +272 
GAR a RS Gade. adh 2 ff eee +1,057 +647 +652 
MER aaes sc suciassause t+ 53 So nink coed +1,216 +692 +220 
a datetime is ade Snare EE Wiiscccdns. +217 +472 +76 
- SEE eReGeR ~ ptpoe gc... oy eee +2,299 +896 +390 
ROT, oy alta LAM, @ vivwe oop +657 +871 +235 
Nh cing. a sesiaecc desea Gt cn PaO CE. voneanver +473 +824 —75 
a eee eee +164 +91 +134 —13 +36 —26 
cin one + owen +160 +82 +58 —21 +44 +83 
tra thats ssuet +139 +529 +29 +9 +133 +383 
SE ee +66 — 382 —11 —109 —41 —126 
aR Se near — 168 —435 —141 —59 -9 —171 
sess cman’ —200 — 338 —120 —121 —22 —77 
OE —131 —52 +41 — 84 +51 —130 
ER a —96 +22 —45 —71 +27 +43 
Rashes sbistareiceghginatiel —134 +98 —49 —24 +42 +27 
| One SS —37 +66 +56 +16 +41 —77 
ERM ecg. +11 +91 +32 —38 +55 +25 
Rape ert: —53 — 86 —30 —192 +15 +139 
eC eg RR ial ph: +31 —27 +44 —114 +17 +65 












































A discussion of the composition and characteristics of the data and 
a description of the methods used to derive the estimates are shown 
in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 
credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract. Renewals and refinancing of 
loans, repurchases and resales of instalment paper, and certain other trans- 
actions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding. 


1 Data on extensions and repayments have been adjusted to avoid 
duplications resulting from large transfers of other consumer goods paper. 
As a result, the differences between extensions and repayments for some 
types of holders do not equal the changes in outstanding credit. 

Obtained by subtracting instalment credit repaid from instalment 
credit extended, except as indicated in note 1. 

Nore.—Monthly figures for 1940-54 are shown on pp. 1043-54 of 
the BULLETIN for October 1956; for 1955-57, in the BULLETINS for Decem- 
ber 1957, pp. 1420-22, and November 1958, pp. 1344-45. 











SELECTED BUSINESS INDEXES 


[1947-49= 100, unless otherwise noted. The terms “adjusted” and “unadjusted” refer to adjustment of monthly figures for seasonal variation) 































































































: . Construction 
Industrial production 
: contracts Employment and payrolls2 
(physical volume)* quested Grates)! oye payr 
, Proight Con- ys 
Manufactures Manufacturing con sum com- 
production workers | load- ~ va’ modity 
ae Min- —) a all . rices? 
or month Total | den- P 
Non- | &tals tial | other 
Total Du- i> Employ- Pay- 
rable sable ment rolls 
Ad- | Ad- | Ad- | Ad- | Unad-| Unad-| Unad- Ad- | Unad-| Unad-) Ad- Unad- | Unad- 
justed | justed | justed | justed | justed | justed | justed | j justed | justed | justed | justed justed | justed 
| 
eer re 38 37 45 34) ae «= eae 68.7; 31.1 90 |) ae 
= peaey 42 36 53 34) 18} 45) 61.9)...... 69.0) 37.1 98 = See 
Bo séversconed 24 34 42 30) 0 aeons 52.8) 24.0 83 , > Sees 
Bipesbeceeades 37 40 45 43 iz 6h O6lCU ee 58.4; 25.7 92 ; & See 
agus deeeees 47 44 62 45 Se | a ie deece 66.9) 32.6 107 ee 
epee 43 42 57 51 Me Maiiedecsn 62.1) 30.4 105 , » Serge 
inéedscneenan 49 46 59 , —_— £ ~ Ke 64.2) 32.1 110 , 2 ee 
inid-entce mand $2 48 63 69 0 0 A . oweed 65.5} 33.0 115 75.6 65.0 
i neckidnetdes 49 50 64 69 71; 68 67.9)...... 64.1) 32.4 111 74.2) 62.0 
Db écocnscesed 53 51 63 73 ma f 3 eee 64.2) 32.8 112 73.3 62.9 
Di avexessnaat 60 56 68 63 0 ee divwae 68.3) 35.0 115 73.3 61.9 
Pn sadccwnnded 45 51 59 49 0G GR ec cee 59.5} 28.3 99 71.4 56.1 
err 31 48 51 34 CZ fF + $0.2) 21.5 79 65.0) 47.4 
icvesimasees 19 42 42 15 OB Be BGiececes 42.6) 14.8 59 58.4) 42.1 
 NRPRSEEe 24 48 48 14 Be ie scccs 47.2) 15.9 62 55.3 42.8 
RG ota 30} +49] = SI 17 =a « ae 55.1} 20.4 67 57.2} 48. 
Te 38 55 55 20) i of < oa 58.8} 23.5 69 58.7 52.0 
Se 49 61 63 30)  __- fF ae 63.9} 27.2 81 59.3 52.5 
0 REST T 55 64 71 32 a, - aan ib enene 70.1); 32.6 84 61.4 56.1 
Pieececasccces 35 57 62 35 ae. Me ie Bic avess 59.6}, 25.3 67 60.3 * 
0 POS TT 49 66 68 39 ie sO See 66.2} 29.9 76 59.4 50.1 
Gibb ccurecced 63 69 76 44) a i 71.2} 34.0 83 59.9 51.1 
ee eee 91 81 66 iat ££ * Fe 87.9) 49.3 98 62.9 56.8 
Pn nsccektcdnd 126 93 84 89 49| 116 90.9)...... 103.9} 72.2 104} 69.7 64.2 
eicenecgens 162 103 87 37 cm Fs * 121.4, 99.0 104 74.0| 67.0 
othéedneghes 159 93 22 Se Me Ev eesee 118.1} 102.8 106 75.2} 67.6 
err 123 96 92 36 0 ee adsense 104.0) 87.8 102 76.9 68.8 
er 90; 86 95 91 82 a. 2” 97.9| 81.2 100 83.4 78.7 
rrr 100) 101 99 100 84 a. ee eee dcewe 103.4) 97.7 108 95.5 96.4 
Peis cedceccases 103 104 102 106 102) a Gee Gls cone 102.8) 105.1 104 102.8) 104.4 
Picdetcdcoveds 97 95 99 94 113 | 2 ¢ | 93.8) 97.2 88 101.8 99.2 
Feeecewcccesecs 113 "i 111 105 159 a | & i 99.6) 111.7 97 102.8, 103.1 
a 121 128 114 115 171 170; 172) 108.2)...... 106.4) 129.8 101 111.0) 114.8 
i eeiuseneees 125 136 114 114 183 183} 183) 110.4)...... 106.3) 136.6 95 113.5} 111.6 
aes 136 153 118 116 192) Mee 6s —»aa 111.8) 151.4 96 114.4) 110.1 
ae 127 137 116 111 215 232; 204 110.7)...... 101.8} 137.7 86 114.8; 110.3 
rere 140) 155 126 122 261 280; 248 114.4)...... 105.6} 152.9 95 114.5} 110.7 
iicseoceeueens 144) 159 129 129 199 a. Sales. ces 106.7) 161.4 97 116.2) 114.3 
Bee oes cosewe ks 145 160 130 128 101 Set BE SP cccces 104.4) 162.7 90 120.2) 117.6 
1957 
Dic scececesesé 141 154 128 123 89 86 101.8) 102.6) 160.7 85 121.6) 118.1 
Poesecaseeens 137 146 127 123 75 70 100.3) 100.6) 157.3 83 121.6 18.5 
1958 
Jan.. 135 142 127 121 78 72 | 117.1} 98.0) 97.2) 149.9 82) 122.3) 118.9 
Ditiecvachéueden 131 137 125 118 74 67 | 115.6) 95.5) 95.1) 144.9 77| 122.5} 119.0 
Bee cscacveves 129) 135 124 112 102 99 | 114.8] 93.5) 93.3) 143.6 75| 123.3) 119.7 
pT Ter 128 131 125 109 109 115 | 114.4) 92.5) 91.4) 139.6 72 123.5) 119.3 
acteedongean 1 134 126 109 128 124 114.6} 92.3) 90.9) 140.9 73) 123.6) 119.5 
aan eesen een 134 139 129 112 144 126 115.0! 92.8) 92.3) 144.9 77| 123.7} 119.2 
Mbetéochccnnns 136) 141 132 116 136 144 115.2) 93.1}; 91.8) 144.8 70) 123.9} 119.2 
Bb isieheeses 138 144 133 120 130 134 115.6} 93.2) 94.1) 150.0 79) 123.7) 119.1 
Dawid cavenans 139 145 133 122 121 135 116.1| 94.8) "96.5| 155.7 80 123.7; 119.1 
CO [Pyar 1 145 134 122 125 148 | 115.6) 93.4) 94.8) 152.2 83 123.7} 119.0 
| ae oe. i: 2 aa ee er 116.1} 995.3) 796.1|?157.2 i ee 119.2 
* Estimated. * Revised. including seasonal adjustments, may be obtained from the Division of 


* Average per working day. 

1 Indexes beginning 1956 are based on data for 48 States from F. W. 
Dodge Corporation, 1956-57= 100. Figures for earlier years are three- 
based on data for 37 States east of the Rocky 


month movin 


averages, 
Mountains, 1947-49= 100; the data for 1956 on this basis were: Total, 
268; Residential, 271; and ‘all other, 266. A description of the old index, 





Research and Statistics. 


nel in the armed forces. 
revised 


weights; prior to January 1953, indexes are 
adjusted” and “old” indexes converted to the base 1947-49= 100. 


indexes of employment and payrolls, wholesale oommnety Prices, 

in consumer prices are compiled by the Bureau of Labor 
Nonagricultural employment covers employees only and ex 
The consumer price index is the 

beginning January 1953, the inclusion of some new series and 
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INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] 
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Annual 
om! average 1957 1958 
Industry ao 
tion | 1956 | 1957 | Oct. | Nov.) Dec. | Jan. | Feb. | Mar.| Apr. | May | June/ July | Aug. Sept.| Oct. 
SEASONALLY ADJUSTED 

INDUSTRIAL PRODUCTION—TOTAL.. }100.00 143 | 143 | 142 | 139 | 135 | 133 | 130 | 128 | 126 | 128 | 132 | 134 | 136 | 137 | 138 
MANUFACTURES—TOTAL.............- 90.02 | 144 | 145 | 143 | 141 | 137 | 135 | 131 | 129 | 128 | 130 | 134 | 136 | 138 | 139 | 140 
Durable Manufactures—Total.......... 45.17 | 159 | 160 | 156 | 154 | 146 | 142 | 187 | 135 | 131 | 134 | 139 | 141 | 144 | 145 | 145 
lL ee eee 6.70 | 138 | 131 | 128 | 121 | 107 | 100 | 95) 91 86 | 91 | 103 | 102 | 109 | 113 | 123 
Io iia so tauis i6d600p cenided 28.52 | 172 | 176 | 172 | 170 | 163 | 159 | 153 | 150 | 146 | 148 | 151 | 154 | 156 |"155 | 155 
Fabricated metal products................ 5.73 | 135 | 139 | 137 | 141 | 135 | 129 | 124] 122 | 118 | 120 | 125 | 129 | 132 | 135 | 132 
ee a as can ch ekhees Supe CEE 13.68 | 171 | 168 | 164 | 163 | 156 | 151 | 144 | 141 | 137 | 137 | 141 | 144 | 147 | 148 | 146 
Nonelectrical machinery............... 9.04 | 153 | 150 | 148 | 143 | 137 | 130 | 127 | 126 | 122 | 122 | 125 | 125 | 126 |"129 | 130 
Electrical machinery................+. 4.64 | 207 | 204 | 197 | 203 | 194 | 192 | 177 | 170 | 166 | 167 | 171 | 181 | 188 |"186 | 177 
Transportation equipment................ 7.54 | 199 | 213 | 208 | 203 | 194 | 191 | 185 | 183 | 178 | 182 | 185 | 185 |186 | 178 | 182 
Autos, trucks, and parts............... 4.80 | 125 | 128 | 126 | 125 | 113 | 107 99 93 86 93 95 96 96 82 91 
Other transportation equipment......... 2.74 | 310 | 344 | 334 | 322 | 315 | 318 | 313 | 316 | 316 | 314 | 320 | 318 | 321 | 7322 | 319 
Instruments and related products.......... 1.29 | 166 | 172 | 170 | 170 | 168 | 166 | 163 | 160 | 159 | 158 | 160 | 162 | 162 |"166 | 169 
Clay, glass, and lumber products............. 5.91 | 140 | 133 | 131 | 128 | 124 | 125 | 120 | 120 | 120 | 124 | 129 | 134 |*135 | 136 | 133 
Stone, clay, and glass products............ 2.82 | 158 | 155 | 155 | 151 | 148 | 142 | 134] 133 | 135 | 139 | 145 | 152 | 150 | 157 | 149 
Lumber and products.......0scccceccess 3.09 | 123 | 114 | 109 | 107 | 103 | 110 | 108 | 109 | 105 | 110 | 114 | 118 |7120 | 118 | 118 
Furniture and misc. manufactures............ 4.04 | 135 | 132 | 132 | 129 | 125 | 123 | 120 | 121 | 121 | 122 | 126 | 129 | 130 |*132 | 134 
Furniture and fixtures.............2-.555 1.64 | 122 | 120 | 120 | 118 | 116 | 114 | 111 | 111 | 110 | 113 | 116 | 119 | 123 | 126 | 127 
Miscellaneous manufactures.............. 2.40 | 144 | 140 | 140 | 136 | 131 | 129 | 127 | 128 | 129 | 129 | 132 | 135 | 134 | 137 | 138 
Nondurable Manufactures—Total...... 44.85 | 129 | 130 | 130 | 128 | 127 | 127 | 125 | 124 | 125 | 126 | 129 | 132 | 133 | 133 | 134 
Te IN is 0 68 86 65 60040 <0 660s Sed 11.87 | 108 | 105 | 104 | 10: 97 | 97| 97) 95) 98} 99) 102 | 107 | 108 | 109 | 111 
Textile mill products......... the te Ke ote 6.32 | 104 99 98 95 91 92 91 91 92 92 95 | 101 | 103 | 103 | 104 
Apparel and allied products.............. 5.55 | 112 | 111 | 110 | 107 | 104 | 103 | 103 | 99 | 106 | 106 | 110 | 115 | 114 | 116 119 
Rubber and leather products..........+.++0+:+ 3.20 | 117 | 118 | 117 | 116 | 108 | 108 | 105 | 106 | 102 | 104 | 111 | 114 | 116 | 119 |?120 
eee |!”:sC eyes 1.47 | 133 | 135 | 135 | 131 | 117 | 116 | 114 | 116 | 112 | 113 | 125 | 125 | 132 | 136 |7135 
RODE GE GUNNER, 0c coc dicsevesiveged 1.73 | 104 | 104 | 103 | 103 | 100 | 100 98 98 94 97 | 100 | 104 | 103 | 104 )|..... 
ee re rey 8.93 | 145 | 148 | 149 | 149 | 146 | 146 | 144 | 142 | 143 | 143 | 146 | 148 | 150 | 150 | 153 
Paper and allied products................ 3.46 | 159 | 158 | 161 | 162 | 152 | 155 | 153 | 149 | 152 | 153 | 157 | 163 | 166 | 167 | 170 
Printing and publishing................++ 5.47 | 136 | 141 | 142 | 141 | 142 | 140 | 139 | 138 | 137 | 137 | 138 | 138 | 140 | 140 | 142 
Newsprint consumption................ 1.85 | 132 | 131 | 130 | 129 | 131 | 126 | 124 | 124 123 | 124] 125 | 126 | 128 | 127 | 131 

Job printing and periodicals............ 3.62 | 138 | 146 | 148 | 148 | 148 | 147 | 146 | 145 | 145 | 144 | 145 | 145 | 147 | 146 | 148 
Chemical and petroleum products............ 9.34 | 167 | 172 | 173 | 171 | 169 | 168 | 164 | 163 | 164 | 165 | 168 | 171 | 174 | 174 | 174 
Chemicals and allied products............ 6.84 | 177 | 184 | 185 | 184 | 181 | 182 | 177 | 176 | 178 | 178 | 181 | 184 | 186 | 187 | 188 
Industrial chemicals. ....ccccccccccccce 2.54 | 196 | 203 | 206 | 201 | 196 | 195 | 187 | 184 | 182 | 182 | 187 | 193 |7196 |"204 |..... 
Petroleum and coal products............. 2.50 | 141 | 141 | 139 | 135 | 137 | 131 | 129 | 127 | 127 | 129 | 131 | 136 | 139 | 135 |7137 
Foods, beverages, and tobacco.........++.++. 11.51 | 112 | 112 | U1 | 110 | 113 | 114 | 114 | 113 | 113 | 114. | 116 | 116 | 116 |7116 | 115 
Food and beverage manufactures 10.73 | 113 | 112 | 112 | 110 | 114 | 114 | 114] 113 | 113 | 114 | 116 | 116 }*116 | 115 | 114 
Food manufactures........... 8.49 | 113 | 112 | 111 | 110 | 113 | 113 | 112 | 112 | 115 | 114] 116 | 116 |116 }7116 | 114 
NR. |. sind ne Sans sstarendewcoeh 2.24 | 112 | 113 | 112 | 110 | 118 | 117 | 120 | 114 | 108 | 114} 116 | 114] 115 | 114}..... 
Tobacco manufactures.........-.ecceeeee -78 | 107 | 111 | 110 | 107 | 106 | 112 | 112 | 112 | 117 | 115 | 116 | 121 | 121 | 121 | 120 
MINERALS—TOTAL. ......cccccscccccce 9.98 | 129 | 128 | 127 | 123 | 123 | 121 | 118 | 112 | 109 | 109 | 112 | 116 | 120 | 122 | 122 
BI oi 50 sin 6640859 ee 8.35 | 129 | 128 | 128 | 123 | 122 | 120 | 118 | 111 | 108 | 109 | 112 | 116 | 121 | 123 | 122 
en tnhss kp ah 440bbd's bie yeh ehr eben 2.68 | 85 | 83] 80] 77] 71 69 | 70|-70| 63] 62 65 68 | 70) 69 
pO LEE ORD OCIS. -36} 55 | 49) 45) 43) 40) 43| 43) 41 4 | 41 45 38 | 41 44 39 
ee eee ee rae 2.32 oO 88 85 82 76| 73 74 | 74) 671 65 69 69 73 714 73 
Crude oil and natural gas................ -67 | 150 | 150 | 150 | 145 | 146 | 144 | 141 | 130 | 130 | 131 | 135 | 141 | 146 | 148 | 147 
2 NON SRE Reson vevecvccecees 4.12 | 137 | 138 | 136 | 132 | 131 | 130 | 128 | 116 | 117 | 118 | 122 | 128 | 137 |r140 | 136 
Natural gas and gas liquids............. -70 | 190 | 198 | 199 | 198 | 193 | 191 | 194) 1 7196 |7198 |7195 |7199 |7198 |7196 |..... 
Metal, stone, and earth minerals............. 1.63 | 127 | 129 | 125 | 120 | 125 | 127 | 119 | 119 | 113 | 107 | 112 | 113 | 113 |"119 | 121 
RUIN... inde Gib) 40's howe us a0e0e 8 -82 | 114 | 116 | 107 | 100 | 110 | 110 | 106 | 100 | 88| 73| 80} 80] 83]| 90/| 794 
Stone and earth minerals................. -81 | 141 | 142 | 143 | 140 | 141 | 144 | 133 | 138 | 139 | 142 | 145 | 146 | 144 |r149 | 148 

» Preliminary. For other notes see end of table. 
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[Federal Reserve indexes, 1947-49 average = 100] 

















Annual 
1947-49 average 1957 1958 
Industry a 
tion | 1956| 1957} Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr.| May | June | July | Aug.| Sept.| Oct. 
WITHOUT SEASONAL ADJUSTMENT 

INDUSTRIAL PRODUCTION—TOTAL. ..1100.00 | 143 | 143 | 146 | 142 | 134 | 132 | 131 | 129 | 127 | 127 | 132 | 126 | 136 |"140 | 143 
MANUFACTURES—TOTAL.............- 90.02 | 144 | 145 | 148 | 144 | 135 | 134 | 133 | 131 | 129 | 129 | 133 | 127 | 138 | 141 | 145 
Durable Manufactures—Total............... 45.17 | 159 | 160 | 159 | 156 | 147 | 143 | 139 | 138 | 133 | 133 | 139 | 132 | 140 | 146 | 149 
i vcdntnpeecccistsscibvcecaal 6.70 | 138 | 131 | 129 | 121 | 106 | 102 99 95 89 93 | 106 90 | 102 |"111 | 124 
0 EE ee 5.03 | 135 | 130 | 126 | 118 | 102 95 91 89 81 87 | 100 85 98 | 106 | 119 
Pig iron and steel. ............seeeeees 3.51 | 142 | 140 | 135 | 126 | 108 99 94 92 83 91 | 105 92 | 105 | 114 | 129 
EES ce ciceéeanoes dadewen -37 | 131 | 137 | 132 | 121 | 107 98 91 90 80 83 93 87 97 | 106 | 119 

Re Oe ER ee ee are 3.05 | 143 | 139 | 134 | 126 | 107 99 | 93 91 82 91 | 105 92 | 105 | 114 | 129 
EE EEE 2.62 | 139 | 138 | 132 | 125 | 107 96 | 92}; 90; 83 91 | 108 94 | 106 | 113 | 126 
EES ths td's bogs one edee den -43 | 167 | 143 | 143 | 132 | 108 | 111 | 100} 95 77 86 | 91 81 | 101 | 118 | 144 

Ferrous castings and forgings........... 1.52 | 119 | 108 | 106 99 87 85 85 83 78 78 87 70 80 87 96 

Iron and steel castings............... 1.29 | 117 | 107 | 105 99 87 84 83 83 79 79 88 72 81 88 99 
ches cctace gues wen due .23 | 126 | 113 | 107 98 88 92 | 92 86 74 70 81 58 75 80 85 
Nonferrous metals..........+.+e+seeseees 1.67 | 144 | 136 | 138 | 129 | 117 | 121 | 122 | 114] 112 | 112 | 124; 102 | 115 |7125 | 140 
Primary nonferrous metals............. .38 | 164 | 164 | 156 | 159 | 161 | 160 | 157 | 149 | 146 | 141 | 133 | 126 | 128 | 138 | 148 
Copper smelting. ............+0+004- -09 | 133 | 129 | 126 | 125 | 128 | 134 | 128 | 122 | 124] 112 | 105 90 95 |"111 | 138 
EES os 6k ccksdh bus dibeest -06 | 132 | 135 | 128 | 131 | 134 | 134 | 140 | 128 | 122 114] 110 | 108 99 {7110 | 111 

LORD. ccccecsccceccscccccvccscccece -04 | 115 | 114] 115 | 112 | 112 | 106] 116 | 96] 94] 105 | 102 86 88 99 | 101 

TMB cccscceccsecccscvcceccccessees -10 | 123 | 123 | 113 | 114 | 120 | 114 | 106 | 101 | 101 99 | 95 90 86 91 | 290 
FE EE OE IT Oe PE -09 | 280 | 275 | 263 | 274 | 275 | 275 | 273 | 271 | 261 | 256 | 241 | 240.| 254 | 261 | 278 
Secondary nonferrous metals........... -13 | 118 | 111 | 117 | 112 99 98 93 88 94 83 88 74 _ ft. | ae 
Nonferrous shapes and castings......... 1.16 | 140 | 129 | 134 | 121 | 104] 110 | 113 | 106 | 102 | 105 | 125 97 | 114 [7124 | 142 
Copper mill shapes. ...............+. -63 | 115 | 104] 110; 98 80 88 92 83 77 84 | 110} 74 96 | 102 | 129 
Aluminum mill shapes............... -20 | 215 | 198 | 199 | 167 | 159 | 167 | 174 | 170 | 189 | 187 | 212 | 198 | 190 | 207 | 219 
Nonferrous castings. ..............+: -33 | 146 | 136 | 140 | 138 | 118 | 120 | 117] 111 99 98 | 101 83 | 103 | 116 ]..... 
a I eg os os oc vec ve dcdcced 28.52 | 172 | 176 | 173 | 174 | 166 | 161 | 156 | 154 | 148 | 146 | 149 | 144 | 150 | 156 | 157 
Fabricated metal products.................. $5.73 | 135 | 139 | 142 | 139 | 133 | 127 | 124 122 | 118 | 119 | 125 | 123 | 133 | 141 | 134 
Structural metal parts...........-...+.+45 2.68 | 141 | 152 | 156 | 156 | 154 | 146 | 138 | 135 | 131 | 132 | 138 | 137 | 143 | 148 141 
Stampings and misc. metal products....... 2.12 | 125 | 124 | 124 | 125 | 120] 111 | 105 | 103 99 98 | 101 | 100 | 104] 115 | 114 
a Fido edkh 6a b4 ted nde 06 dave 6 02 -30 | 151 | 146 | 146 | 112 | 110 | 116 | 126 | 139 | 120 | 137 | 160 | 171 | 232 | 208 | 160 
Furnaces, gas ranges, and heaters......... -63 | 110 99 | 115 99 76 80 | 94 97 97 96 | 110 87 | 115 | 132 | 134 
ee 13.68 | 171 | 168 | 170 | 165 | 157 | 153 | 148 | 146 | 139 | 135 | 138 | 133 | 142 | 151 | 149 
Nonelectrical machinery.............+.++++- 9.04 | 153 | 150 | 145 | 140 | 138 | 133 | 131 | 132 | 126 | 124 125 | 120 | 119 | 128 | 127 
Farm and industrial machinery........... 8.13 | 147 | 146 | 140 | 136 | 135 | 130 | 126 | 124 | 121 | 118 | 117 | 114 114] 119 | 119 
Farm machinery.............. eeeecces 1.02 86 84 82 78 80 80 81 83 84 81 80 80 77 | 780 83 
Industrial and commercial machinery....| 7.11 | 156 | 155 | 148 | 144 | 143 | 137 | 132 | 130 | 126 | 123 | 123 | 119 | 119 |7124 | 124 
Machine tools and presses............ -68 | 197 | 182 | 164 | 154 | 153 | 144 | 133 | 128 | 119 | 115 | 114 | 112 | 109 | 114) 115 
Laundry and refrigeration appliances. ..... -69 | 168 | 151 | 149 | 138 | 120 | 120 | 144] 158 | 131 | 137 | 159 | 131 | 123 | 170 | 163 
Electrical machinery..........-.++0++ee0005 4.64 | 207 | 204 | 220 | 215 | 194 | 192 | 181 | 174 | 165 | 159 | 162 | 158 | 186 |7195 | 191 
Electrical apparatus and parts............ 3.23 | 198 | 201 | 196 | 198 | 197 | 190 | 183 | 179 | 172 | 168 | 168 | 166 | 170 |"178 | 172 
Radio and television sets................. -74 | 224 | 205 | 282 | 260 | 176 | 187 | 159 | 139 | 125 | 112 | 123 | 115 | 214 |*223 | 220 
Transportation equipment................... 7.54 | 199 | 213 | 198 | 213 | 203 | 196 | 191 | 189 | 182 | 181 | 183 | 175 | 173 | 170 | 183 
OE er eee 4.80 | 125 | 128 | 110 | 139 | 124 | 113 | 108 | 101 92 94 94 84 77 69 92 
EE aed ode se 0s 6hn ete dtbakan 1.50 | 138 | 146 88 | 171 | 151 | 132 | 122 | 106 89 | 99] 100 87 53 37 71 

, | errr rrr ere -66 | 112 | 104 93 99 95 91 92 95 90 | 96; 91 76 78 67 89 
Light GackS.......sccccecccccsccecs .22 92 | 100] 95/ 118 99 83 85 83 79 78 79 68 61 49 75 
IS oo xkdencees dehbece cl .19 58 50} 46| 47 40 | 26| 29 26 26 26 29 23 16 12 12 
EEORVY GEUCES. 20. csc ccccccccees -14 | 218 | 194 | 161 | 157 | 183 | 216 | 210 | 226 | 213 | 239 | 210 | 164 189 | 155 | 221 
ks 40 b86 65 6b be dn Sea abel -07 | 167 | 137 | 122 | 116 | 101 95 | 102 | 104 | 103 | 111 | 113 | 106 | 120 | 131 | 132 
Auto and truck parts.................. eee ee, ee Oe Oe ee Oe ee BL © OD Reve ccls ccc cde cockleconchaties clevesndasece 
Other transportation equipment........... 2.74 | 310 | 344 | 334 | 322 | 322 | 322 | 316 | 320 | 316 | 311 | 317 | 312 |"317 | 7322 | 319 
Aircraft and parts..............e.e005. 1.30 | 548 | 608 | 592 | 569 | 571 | 570 | 562 | 566 | 561 | 553 | 568 | 561 | 573 | 583 | 579 
Shipbuilding and repair................ -81 | 118 | 129 | 124 | 121 | 125 | 125 | 124] 128 | 127 | 131 | 131 | 129 |7127 | 7126 | 127 
Railroad equipment................... aan 63 77 74 71 61 td 56 58 51 39 32 28 30 | 730 20 
SE 6 Steys cennesscddnd vere .35 54 80] 76| 72 59 | 66| 56 59 | 49 34 24 19 22 20 15 
Instruments and related products............ 1.29 | 166 | 172 | 172 | 172 | 170 | 166 | 163 | 161 | 160 | 157 | 159 | 157 | 160 | "168 | 171 
Clay, Glass and Lumber Products....... 5.91 | 140 | 133 | 139 | 128 | 117 | 117 | 117 | 118 | 120 | 125 | 134 | 128 |"142 | 143 | 141 
Stone, clay, and glass products.............. 2.82 | 158 | 155 | 161 | 152 | 145 | 136 | 130 | 131 | 135 | 141 | 148 | 148 | 155 | 160 | 155 
Glass and pottery products............... -09 | 140 | 141 | 144 | 140 | 135 | 130 | 128 | 124] 118 | 118 | 123 | 123 | 131 | 136 | 12! 
Flat glass and vitreous products... -60 | 164 | 161 | 165 | 165 | 161 | 150 | 143 | 137 | 130 | 126 | 130 | 133 | 141 | 154 | 122 
Flat and other glass........... a -47 | 165 | 164 | 170 | 170 | 166 | 153 | 144 | 137 | 129 | 127 | 132 | 135 | 146 | 160 118 
eee -26 | 132 | 136 | 143 | 128 | 117 | 128 | 132 | 134 | 126 | 133 | 144) 139 | 147 | 142 | 145 
Home glassware and pottery............ .23 87 92 92 90 86 79 85 82 77 78 81 82 84 84 91 
Ee Le ny ee -32 | 157 | 148 | 177 | 152 | 132 | 109 92 | 105 | 146 | 172 | 183 | 175 | 186 | 192 | 193 
Structural clay products..... -35 | 137 | 128 | 134 | 126 | 117 | 105 99 | 102 | 112 | 116 | 121 | 123 | 126] 132]}..... 
ea RECN OeeK eR CERey soe 66000 6 -12 | 134 | 114 |] 126 | 113 95 84 77 87 | 115 | 121 | 123 | 124 | 126 | 134]..... 

Clay firebrick, pipe, and tile -20 | 142 | 140 | 143 | 138 | 133 | 121 | 115 | 114 | 111 | 114 | 121 | 125 | 129 |7134 | 133 
Concrete and plaster products............ -48 | 194 | 188 | 193 | 182 | 172 | 165 | 155 | 163 | 170 | 183 | 195 | 200 | 209 |*209 | 207 
Misc. stone and earth manufactures. ...... -58 | 173 | 174 | 173 | 166 | 165 | 157 | 151 | 151 | 147 | 147 | 153 | 150 | 157 | 163 | 169 
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INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] 










































































Annual 
— 1947-49 1957 | . 1958 
Industry pro- average 
por- l l l 
— tion | 1956 | 1957} Oct. | Nov.| Dec. | Jan. | Feb. | Mar.) Apr. | May | June | July | Aug, Sept.| Oct. 
t. — 
a WITHOUT SEASONAL ADJUSTMENT 
—Continued 
; Lumber and products. ............2+eeee00: 3.09 | 123 | 114] 119 | 106 | 92 | 100 | 105 | 106 | 105 | 111 | 121 | 109 ("130 | 127 | 129 
EE ete Lon dmais coghies Cpekeceeeenen 2.05 } 107 96} 98 89 75 81 87 89 88 93 | 100 88 | 107 | 105 | 105 
; Millwork and plywood............+eee06: .60 | 189 | 187 | 207 | 178 | 155 | 181 | 189 | 182 | 183 | 190 | 209 | 195 |*235 |*220 | 227 
tah cake Gs b0s0d 0 6endesebenet .39 | 121 | 112 | 124 100 80 76 | 95 95 91 99 | 120 | 101 | 141 | 133 | 134 
) Softwood plywood. ..........seeeeeees o42 § 301 | 382 § 366 | SOF | BBO | BSB | 346 1 FSB |. cccchocccchessccfoccccfcccccleccest oes 
WI 660 ccccccscccoscocseben -29 91 84 82 78 77 74 69 73 73 77 79 77 77 | °80 81 
‘ Furniture and Misc. Manufacturing....| 4.04 | 135 | 132 | 139 | 134 | 128 | 120 | 121 | 121 | 118 | 118 | 123 | 121 | 131 | 138 | 141 
Furniture and fixtures...........+++++s+00e5 1.64 | 122 | 120 | 125 | 121 | 120 | 113 | 112 | 111 | 108 | 108 | 113 | 113 | 124 | 130 | 133 
Household furniture. .........-0+.seeeees 1.10 | 121 | 120 | 127 | 123 | 122 | 114 | 113 | 113 | 108 | 108 | 113 | 115 | 127 | 134 | 138 
' Fixtures and office furniture.............. .54 | 122 | 120 | 122 | 116 | 116 | 111 | 109 | 109 | 106 | 108 | 112 | 108 | 119 |7123 | 121 
: Miscellaneous manufactures................- 2.40 | 144 | 140 | 148 | 143 | 134 | 125 | 127 | 127 | 125 | 125 | 130 | 126 | 135 |"143 | 146 
Nondurable Manufactures—Total............ 44.85 | 129 | 130 | 137 | 131 | 123 | 125 | 126 | 125 | 125 | 124 | 128 | 123 | 135 | 137 | 141 
| Textiles and Apparel...........-+-ese00+ 11.87 | 108 | 105 | 108 | 102 92 99 | 103 | 101 | 100 99 | 100 92 | 110 | 108 | 115 
Textile mill products....... ecccceccceceoces 6.32 | 104 | 99 | 103 98 89 93 | 95 94; 94| 93 94 86 | 103 | 103 | 109 
Cotton and synthetic fabrics.............. 3.72 | 108 | 105 | 106 | 107 97 | 102 | 103 | 103 96 | 98 99 86 | 107 | 111 | 112 
Cotton consumption... .....sccsesccces 2.30 | 102 95 97 97 84 94 94 93 86 89 88 72 94 96 98 
Is 0. cp:045.000s0nceeesns on .97 | 118 | 119 | 122 | 121 | 116 | 110 | 107 | 109 | 104 99 | 105 | 107 | 117 | 125 | 125 
ES SP .45 98 94 86 | 97 90 82 | 102 | 102 89 | 104 | 104 75 | 104 | 109 | 101 
iin boc hecd cnenacenackal .97 86 75 71 65 55 55 61 64 67 71 82 67 2a. 3 ee 
Wks BNNEE FRIES, once cc cevccevecsses .16 88 78 66 66 61 59 69 71 68 77 81 71 81 6—lU£F 
We an 6 esc 0c secseneeecessace | 86 75 74 65 54 55 60 63 67 70 83 7 76 75 716 
RPeererTTT ee 1.15 | 108 | 104] 109 | 104 | 92) 94 98 98 98 | 101 | 103 98 | 114 | 113 | 116 
OO Ee ees .65 | 100 93 98 93 78 90 94 91 90 91 86 80 99 97 | 102 
Full-fashioned hosiery..............- .45 | 102 89 88 88 74 87 91 88 87 87 79 72 89 86 89 
SOE SOI... a ccceussonseusoed .20 96 | 102 | 121 | 107 86 | 99 | 103 99 98 | 100 | 103 97 | 123 | 123 | 132 
ee, Ea -50 | 119 | 118 | 125 | 118 | 111 99 | 104 | 107 | 107 | 115 | 125 | 122 | 134 |"135 | 134 
en GOES go occ cckeooeeaaueeoecs CS Re eer ore ee eee eee ere ee ae 
eee re eee 31 83 71 59 59 61 62 70 69 62 48 50 36 61 70 | 79 
Apparel and allied products................. §.55 | 112 | 111 | 112 | 107 96 | 106 | 113 | 109 | 108 | 105 | 106 99 | 117 | 113 | 121 
BE GUI WOEE 6 0:68 60 HEE 0 2 eens cc0seen as 1.78 | 110 | 102 99 98 90 94 | 100 | 104 95 | 104 101 77 | 110 | 106 | 109 
ee Oe ea ers oan 95 86 72 73 72 69 74 71 74 83 81 $2 91 78 81 
OE Ee errr ae .50} 93 87 73 77 76 | 73 78 73 72 77 73 47 82 72 76 
Men’s outercoats .13 78 61 53 41 40 35 41 45 64 89 91 59 | 104 86 82 
Shirts and work clothing............... .99 | 118 | 112 | 116 | 113 | 100 | 110 | 116 | 125 | 107 | 117 | 113 91 | 122 | 123 | 128 
Women’s OuterWeaF....0..eccccccccccces 1.85 | 112 | 112 | 108 | 102 80 | 105 | 129 | 114 | 117 | 106 | 109 | 107 | 120 | 112 | 120 
Women’s suits and coats..............- -76 | 128 | 128 | 134 | 123 85 | 122 | 156 | 137 96 94 | 123 | 138 | 153 | 139 | 150 
Misc. apparel and allied mfrs............. 1.92 | 113 | 117 | 123 | 121 | 117 | 112 | 114 | 113 | 106 | 106 | 112 | 112 | 121 |7126 | 130 
Rubber and Leather Products........... 3.20 | 117 | 118 | 123 | 116 | 104 | 112 | 113 | 112 | 104 | 101 | 110 97 | 117 | 120 |?125 
i I, ain io bocce cc cn cers svecenees 1.47 | 133 | 135 | 145 | 135 | 114 | 123 | 120 | 118 | 115 | 112 | 122 | 103 | 127 | 137 |7146 
I, nd dnitcoh ced asnedoed oe -70 | 121 | 123 | 129 | 119 | 106 | 106 | 112 | 108 | 103 | 102 | 117 96 | 110 | 117 }..... 
PL ch diein downs pied « cokae esol .40 | 123 | 134 | 139 | 124] 113 | 111 | 118 | 115 | 112 | 113 | 131 | 105 | 118 | 122)..... 
Se SE GR aks 0 0:00.00 0-008 -68 ok -30 | 119 | 107 | 117 | 112 97 99 | 104 | .98 91 88 99 85 99 | 109 |..... 
Miscellaneous rubber products............ -77 | 144 | 147 | 160 | 150 | 122 | 140 | 127 | 128 | 125 | 121 | 127 | 108 | 142 | 156|..... 
Leather and products. .........csccscecsees 1.73 | 104 | 104 | 104 | 99 94 | 101 | 108 | 107 95 92 99 92 | 106 | 105 |..... 
RE Bahn ok: bis «eae nahn 5oul .44 91 89 90 88 80 83 88 82 79 81 84 68 | "85 
CIN, 6 cbcé ceased cctasceen .29 99 98 | 101 98 89 92) 97 89 85 88 90 72 94 tae 
I Fa, ce dkhw <b ute acebhw shen oun 76 72 71 68 63 67 72 69 65 68 70 61 65 yee 
SPT ee Te ee RS ee ee ee ee ee ee eee eee See ee eee) eee 
Miscellaneous leather products............ .39 97 94 98 98 95 87 92 90 82 82 90 | 92) 100} 100|..... 
Paper and Printing.............++++++0: 8.93 | 145 | 148 | 156 | 152 | 141 | 143 | 145 | 146 | 146 | 144 | 146 | 137 | 148 | 152 | 160 
Paper and allied products................5. 3.46 | 159 | 158 | 170 | 163 | 140 | 153 | 158 | 155 | 156 | 153 | 159 | 145 | 168 | 169 | 180 
SME, 65.0 6040.¢0vcpenee thienb ol 1.76 | 157 | 154 | 163 | 156 | 137 | 151 | 156 | 152 | 152 | 147 | 153 | 137 | 159 | 159 | 170 
NESS wae 5 voues sb enewheeiee’ al .51 | 179 | 176 | 187 | 183 | 153 | 177 | 177 | 173 | 171 | 166 | 171 | 156 | 179 |"180 | 199 
eo eae ae 1.25 | 148 | 145 | 154 | 145 | 131 | 141 | 147 | 144 | 145 | 139 | 146 | 129 | 151 |"150 | 158 
PE ED vc cveccesccvestevestee .22 | 140 | 133 | 135 | 132 | 123 | 132 | 135 | 131 | 137 | 134 | 138 | 121 | 136 |"131 | 136 
INS didn 0054 6-.coceen vcedteos-ol .14 | 145 | 139 | 143 | 138 | 131 | 135 | 145 | 148 | 145 | 138 | 146 | 116 | 143 |7145 | 150 
EE REE TEE .20 | 136 | 127 | 135 | 129 | 114 | 123 | 126 | 123 | 124 | 113 | 120 | 109 | 129 |"129 | 140 
Miscellaneous paper. ..........++.++: .18 | 170 | 179 | 185 | 172 | 167 | 181 | 183 | 176 | 184 | 170 | 175 | 158 | 176 |"174 | 191 
En ckdictcccebnsecdoccccted .41 | 155 | 153 | 166 | 157 | 134 | 145 | 155 | 151 | 146 | 145 | 154 | 136 | 163 |7164 | 171 
Building paper and board............ .10 | 131 | 124 | 141 | 120 | 101 | 114 | 120 | 115 | 126 | 131 | 133 | 130 | 141 | 145 | 144 
Converted paper products................ 1.70 | 162 | 163 | 177 | 171 | 142 | 155 | 160 | 158 | 160 | 159 | 165 | 154 | 177 | 179 | 190 
EE I 5 0bde es ccctrcoesces .51 | 159 | 157 | 168 | 167 | 132 | 143 | 149 | 148 | 146 | 151 | 156 | 146 | 173 | 175 | 184 
Sanitary paper products................ .11 | 170 | 179 | 204 | 182 | 171 | 190 | 192 | 185 | 201 | 183 | 191 | 176 | 185 188 | 206 
* Revised. ? Preliminary. For other notes see end of table. 
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1947-49 quae 1957 1958 
Industry — 
tion | 1956 | 1957] Oct. | Nov.) Dec. | Jan. | Feb. | Mar.! Apr. | May | June} July | Aug. Sept. Oct. 
WITHOUT SEASONAL ADJUSTMENT 
—Continued 
i and publishing...........++.+++++++ 5.47 | 136 | 141 | 146 | 145 | 142 | 136 | 137 | 140 | 140 | 139 | 137 | 132 | 136 | 142 | 147 
Newsprint ape po seeccccceccccccees 1.85 | 132 | 131 | 140 | 140 | 129 | 116 | 121 | 129 | 131 | 132 | 125 | 110 | 115 | 128 | 141 
Job printing and periodicals.............. 3.62 | 138 | 146 | 150 | 148 | 149 | 146 | 145 | 147 | 145 | 143 | 143 | 143 | 147 | 149 | 150 
Chemical and Petroleum Products.....| 9.34 | 167 | 172 | 176 | 173 | 171 | 170 | 167 | 165 | 165 | 164 | 165 | 163 | 170 | 174 | 178 
Chemicals and allied products...... coccccces 6.84 | 177 | 184 | 190 | 187 | 183 | 183 | 180 | 179 | 180 | 177 | 177 | 174 |*182 | 7187 | 193 
PEEP 2.54 | 196 | 203 | 208 | 203 | 198 | 197 | 190 | 188 | 186 | 184 | 184 | 183 | 190 |202 |..... 
Basic inorganic chemicals..........+++. .57 | 189 | 202 | 209 | 205 | 198 | 203 | 199 | 202 | 202 | 193 | 185 | 179 {7182 | 196]..... 
Industrial organic chemicals............ 1.97 | 197 | 204 | 207 | 203 | 198 | 195 | 188 | 183 | 181 | 181 | 183 | 184 |*193 |*204 | 207 
tics materials.........+.++seesees .24 | 256 | 272 | 299 | 276 | 259 | 270 | 269 | 263 | 262 | 261 | 266 | 244 |°276 | 316 }..... 
Synthetic rubber. ........++0s+eese0- .11 | 236 | 245 | 274 | 282 | 268 | 265 | 233 | 216 | 196 | 197 | 197 | 199 | 225 | 242 | 260 
Syn Sc curaccacssscacovsces .59 | 181 | 199 | 206 | 201 | 194 | 184 | 172 | 164] 159 | 160 | 164 | 173 |7178 |7189 | 190 
Miscellaneous organic chemicals. ..... 1.03 | 189 | 186 | 179 | 178 | 179 | 176 | 174 | 173 | 174 | 172 | 174 | 175 | 178 | 183 | 185 
Vv ble and anima! oils.............+.. .64 | 132 | 130] 150 | 149 | 136 | 141 | 136 | 126 | 124 | 117 | 110 | 108 | 117 | 117 | 162 
egetable Oils... 1... .ceeeecceccecees .48 | 124 | 121 | 148 | 147 | 132 | 136 | 130 | 122] 118 | 110 | 99] 98] 107] 108 | 161 
and tallow..........seeeeeeeee .16 | 158 | 154 | 159 | 156 | 147 | 156 | 154 | 135 | 139 | 138 | 145 | 138 | 148 | 146 | 164 
Soap and allied products.............+++- .71 | 111 | 112 | 126 | 110} 1 111 | 107 | 108 | 101 | 97 | 106] 88 | 122 | 126 | 120 
POMS. cc ccscccccccccccccscccccsocccess .66 | 124 | 121 | 119 | 115 | 114 | 113 | 111 | 111 | 111 | 112 | 118 | 119 | 120 | 119 | 118 
Fertilizers... 2csecccccocccsccccccccess .23 | 129 | 132 | 122 | 115 | 115 | 124 | 126 | 161 | 189 | 174 | 118 | 102 | 106 |r118 | 125 
Petroleum and coal products...............-. 2.50 | 141 | 141 | 139 | 136 | 138 | 134 | 130 | 125 | 124 | 127 | 131 | 133 | 140) 138 |7137 
Petroleum refining. ............sseeeeee% 1.97 | 150 | 150 | 145 | 147 | 153 | 148 | 144 | 137 | 134 | 136 | 141 | 146 | 149 | 148 |7146 
MO... ec vees ececccccccccccccers 1.04 | 159 | 162 | 162 | 160 | 165 | 159 | 155 | 149 | 148 | 152 | 162 | 167 | 170 | 166 |7162 
Automotive gasoline.............+++. .98 | 153 | 157 | 157 | 156 | 161 | 156 | 151 | 145 | 144 | 149 | 157 | 162 | 163 | 159 ]..... 
Aviation gasoline... .......s+es00+ .06 | 254 | 249 | 242 | 233 | 236 | 212 | 223 | 212 | 223 | 202 | 237 | 255 | 293 | 297/|..... 
Pa Gila cs nocccnccscsccestvcevcccess .56 | 147 | 147 | 137 | 139 | 150 | 146 | 140 | 132 | 125 | 128 | 126 | 131 | 133 | 138 \7139 
Distillate fuel Ofl.........0-seeeeeeee .30 | 193 | 194 | 181 | 184 | 200 | 195 | 182 | 175 | 166 | 173 | 171 | 175 | 181 | 189 ]..... 
Residual fuel Oil...........s+eeeeees 26] 95 | 93] 86) 87] 93] 89] 91] 83] 78) 75| 75} 80] 79] 80}..... 
Doccscccccccccencccececescees -10 ] 111 | 98] 87 | 106 | 117 | 118 | 125] 110] 89| 74] 76] 74] 87] 93]..... 
Lubricating Oil............0sseceeeeeee -17 | 119 | 113 | 107 | 109 | 105 | 100 | 101 | 95 | 100 | 103 | 104 | 105 | 109 | 102]..... 
peeeecacocescoceesecoeocseoecoooooes .26 | 102 | 105 103 95 85 79 75 72 66 65 68 66 72 > 
Rephait roofing and siding............... -15 | 104) 94]121 | 81 | 54] 59] 57] 77 107 | 132] 137 | 115 | 165] 130]..... 
11.51 | 112 | 112 | 124 | 113 | 106 | 104 | 104 | 104 | 106 | 110 | 119 | 118 | 127 |*130 | 128 
10.73 | 113 | 112 | 125 | 113 | 107 | 104 | 104 | 104 | 106 | 110 | 119 | 119 | 126 | +131 | 128 
8.49 | 113 | 112 | 126 | 116 | 109 | 106 | 103 | 102 | 104 | 106 | 114 | 116 | 127 |+134 | 129 
1.48 | 133 | 128 | 140 | 133 | 131 | 134 | 121 | 120 | 123 | 115 | 121 | 115 | 120] 130 | 138 
-46 | 151 | 148 | 156 | 140 | 136 | 149 | 134 | 129 | 131 | 133 | 144 | 141 | 141 | 147 | 150 
-83 | 119 | 110 | 124 | 122 | 122 | 118 | 107 | 109 | 111 | 99 | 102 | 94] 101 | 113 | 123 
69} 110] 111 | 91] 85] 88}| 92] 97] 106| 119 | 137 | 146 133 | 121 | 103 | 93 
.14 | 107 | 109 | 88] 87) 97] 104] 112] 121] 1 135 | 138/111] 91] 79] 80 
.07 | 117 | 119 | 100 | 92] 98 | 101 | 105 | 117 | 133 | 157 | 162 | 138 | 119 | 109 | 104 
-19 | 101 | 102 | 77 | 73| 80] 84] 87] 99] 116) 143 | 142] 117] 95] 84] 77 
-28 | 112] 111] 96] 84] 82] 84] 89] 96] 111 | 122 | 142] 149] 149 | 122 | 104 
Canned and frozen foods.........+++++ 1.13 | 133 | 126] 158 | 109 | 99] 87] 85 | 82] 91] 98) 122] 163 | 236 | 242 | 169 
Grain-mill products. ...........++e++++ 1.16 | 101 | 100 | 105 | 98 | 97] 100/ 101 | 101 | 98 | 99 | 106 | 105 | 109 |*110 | 109 
dios. wcewscaseceseel 461 84] 87] 92] 89| 86] 90| 92] 93] 84] 84| 87] 85] 92] 93] 97 
Cereals and feeds. ...........sese00 -70 | 113 | 108 | 114 | 104 | 104 | 106 | 107 | 107 | 106 | 109 | 118 | 118 | 120 |r121 | 118 
IER, 6 oc bic oc cveceskecceua 1.64 | 98) 100] 101 | 101 | 101 | 98] 98] 98] 98] 100 | 103 | 104] 102 | 102 | 102 
SELL Th « decboccevccecdeccnen -27 | 122 | 122 | 262 | 279 | 233 | 129] 65| 54] 68] 83| 82] 74] 72] 103}..... 
TGR. ccc cccvccccccccccccccess -11 |] 116 | 112 | 108 | 97 93 | 100 | 104] 106 | 114 112 | 125 | 126] 136 | 125]..... 
DL di cncthcesavecersteenul .13 | 121 | 125 | 390 | 431 | 350 | 149 | 26 Si 2 Si St We TT hace. 
EE EE -71 | 107 | 112 | 147 | 132 | 99] 113 | 124] 109 | 104] 92] 95] 86] 103 | 154]..... 
Miscellaneous food preparations........ 1.41 | 105 | 108 | 112 | 110 | 108 | 107 | 109 | 108 | 108 | 114 | 119 | 119 | 120 | 119 | 118 
ORE ee eee oe ese) 2.241 112 | 113 | 121 Pils 
= TT pbepbebeecnabe rt bewet hnet eae! | ee ee ee on ond 8 eg eee 
Alcoholic beverages. ...........000000- 1.70 | 105 | 103 | 117 | 100 | 89} 88] 99] 106] 101 | 112 | 125 | 107 | 104] 108 ]..... 
Dt cbncebavascetecoeel 1.02 | 101 | 101 | 88 | 73 | 81] 89] 94] 102} 102 | 116 | 136 | 127] 107] 99]..... 
Liquor distilling..............sse04: -17] 78| 833|140| 99| 88] 85] 95] 94] 85] 74] 58] 33] 47] 116]..... 
i dscciehcncunesdvenal -37 | 119 | 111 | 158 | 151 | 101 | 83 | 105] 113 | 99] 114 | 124] 91] 116] 118 ]..... 
Tobacco manufactures...................05. -78 | 107 | 111 | 119 | 110 | 87 | 112 | 112 | 112 | 112 | 118 | 125 | 109 | 130 | 125 | 130 
Th icL dl indsbneebhdnbeaesecesct -46 | 111 | 116 | 122} 111 | 90] 118 | 116 | 117 | 119 | 126 | 134 | 119 | 138 | 129 | 132 
i tetblcadewedehatabudebastvcccc -17 | 104 | 106 | 121 | 116 | 86 | 105 111 | 109 | 104 | 109 | 113 122 | 124 | 137 
























































For other notes see end of table. 
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INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] 







































































1947-49] Annual 1957 1958 
average 

Industry at : _mecname 
tion | 1956 | 1957] Oct. | Nov.) Dec. | Jan. | Feb. | Mar.| Apr. | May | June | July Aug. Sept. Oct. 

| | tex | | | 

WITHOUT SEASONAL ADJUSTMENT 

—Continued | | | 

| ' 
MINERALS—TOTAL.........00secceeceee 9.98 | 129 | 128 | 129 | 123 | 122 | 120 | 118 | 111 | 109 | 110 | 115 | 110 | 120 | 123 | 123 
I oo dew 5 in Sos ckedeend ooeeee 8.35 | 129 | 128 | 127 | 124 | 125 | 123 | 121 | 112 | 109 | 109 | 114 | 108 | 119 |"122 | 121 
0 Pee eee Teer ee 2.68 85 83 87 80 | 74] 73 70 67 60 | 61 72| 46); 70 73 75 
coin ben deb satades aeweane 36 55 49} 49 46 | 42 48 44 36 36 37 47 30 42 | 47 43 
NES 5 in canevdsdasoonmene 2.32 90 88 93 86 79 77 74 71 64 65 75 48 75 77 80 
Crude oil and natural gas................05+ 5.67 | 150 | 150 | 146 | 144 | 149 | 147 | 145 | 134 | 132 | 131 | 134 | 137 | 142 |"145 | 143 
SO BU GIIIIIOE , o'0:0 vce c cv cvcenscen 4.82 | 145 | 146 | 140 | 141 | 143 | 143 | 142 | 132 | 131 | 129 | 131 | 134 | 141 |7144 | 141 
Cs ccaskishsticn dese 6sedbehien 4.12 | 137 | 138 | 131 | 131 | 133 | 132 | 130 | 120 | 121 | 119 | 122 | 126 | 133 |7136 | 132 
Natural gas and gas liquids............. -70 | 190 | 198 | 193 | 204 | 206 | 208 | 210 | 204 |7196 |7188 |7185 |7183 |7186 |7188 |..... 
I od «nn dbwh oo ctceavedhewd SLE: Se EE OR EE BE: SE Be SR RS ea a. Tee ous 
a .36 | 182 | 184 | 182 | 189 | 186 | 184 | 183 | 180 | 173 | 168 | 167 | 173 | 178 | 179 |..... 
Oil and gas well drilling.................. .85 | 180 | 171 | 177 | 160 | 177 | 172 | 159 | 143 | 136 | 140 | 150 | 151 | 149 | 150 | 154 
Metal, Stone, and Earth Minerals....... 1.63 | 127 | 129 | 138 | 117 | 110 | 106 | 103 | 103 | 108 | 115 | 125 | 121 | 124 |'132 | 133 
i 6 seb nbc cheocxindtsckageeees .82 | 114 | 116} 124) 92 82 83 85 79 $1 86 | 100 | 91 96 | 107 |”109 
Des sinvetate Reebsvccececcesevenes .33 | 104 | 114] 143 65 42 43 43 39 39 69 | 108 | 109 | 110 | 118 }..... 
Nonferrous metal mining................- .49 | 120 | 117 | 110 | 110 | 109 | 111 | 113 | 106 | 109 98 94 78 86 |"101 | 107 
SE censnceenennsseeecened .24 | 136 | 133 | 125 | 131 | 131 | 129 | 131 | 129 | 125 | 112 | 105 88 | 100 |7123 | 131 
bic. ches kses des eenbens ened .09 88 85 83 71 70 76 78 56 78 71 72 62 59 | *59 63 
Ps 60 Bb sn deve sccVichomwedss -06 87 84 74 68 67 72 71 69 77 67 67 54 57 | 759 60 
Stone and earth minerals................... .81 | 141 | 142 | 152 | 143 | 138 | 130 | 121 | 128 136 | 144 | 150 | 151 | 153 | "158 157 

Ba | 
? Preliminary. ® Revised. are included in major group totals but not in individual indexes for autos, 
1 Publication suspended pending revision. farm machinery, and some other products, as discussed in the BULLETIN 


Note.—A number of groups and subgroups include individual series for December 1953, pp. 1269-71. 
not published separately, and metal fabricating contains the ordnance For description and back figures, see ButteTin for December 1953 


group in addition to the groups shown. Certain types of combat materiel pp. 1247-93 and pp. 1298-1328, respectively. 


UTILITY OUTPUT OF ELECTRICITY AND GAS 
[Seasonally adjusted Federal Reserve indexes, 1947-49 average= 100] 













































































Annual 
co average 1957 1958 

Industry por- apa Paes 7 
tion | 1956 | 1957 | Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May | June | July Aug.| Sept| Oct 

} 
ELECTRICITY AND GAS—TOTAL....... 100.00 | 218) 233] 237) 238) 237) 238) 239) 238) 235; 236) 240) 7241) °246, »249) »250 
knasscsecedunionkedanpe+entee " _ & ££ & F&F © ££, Sa eee ee ee 
PRRs oo ve beeviwecchbliivbiecced ce se: eS Se he hh hU ee ere ee 
Ee ee ere 236| 235) 236) 238) .238| 235) 237) 242) 243) 248 251) »253 
 SEGEESES A ES ee 282} 282) 285; 290) 295) 291} 290) 296) 294) 303; 307)..... 
Bn bc ctaencescecénsseneseesécasa 210} 207) 205) 202) 196) 197) 199) 203) 208) 210; 216)..... 
SS MOEIIIIENE,. «00s cocsesvessioeces 194; 191] 188 186) 183) 177) 17 180} 184) 189) 192) 197)..... 
pee eee err 2580) 2580 2590} 2590) 2610) 2590) 2590) 2580) 2570} 2550) 2550)..... 
Commercial and other............seeee0. 08} 209) 209) 212) 215; 214) 209) 214) 220) 220) 224) 224)..... 
I ee Ser ee ee 246 244) 242) 240) 237) 235) 235) 9236) 9238) 240) 7243 
MD cicgers0etoedsoeusecoeseeeuen ce: @&. ©. me. we Bae, Re ee ee ee 
PE iidieeecreceoetssounchenuegped 240) 238 230) 224) 221) 220) 220 | NR RR RE Pager 
ee eer re 224; 223) 221; 218) 214 aa ee OS ee mere 
» Preliminary. ° Revised. Indexes without seasonal adjustment may be obtained from the Division 


Nors.—For description and back figures see BULLETIN for October  °f Research and Statistics. 
1956, pp. 1055-69. 
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OUTPUT OF CONSUMER DURABLE GOODS 


[Federal Reserve indexes, 1947-49 average= 100] 







































































Annual 
a average 1957 1958 
Product aa ) : 
tion | 1956 | 1957] Oct. | Nov.| Dec. | Jan. | Feb. | Mar.) Apr. | May | June | July Aug.| Sept.| Oct. 
SEASONALLY ADJUSTED 
CONSUMER DURABLES—TOTAL....... 100.00 | 131 | 130 | 129 | 128 | 119 | 113 | 110 | 104 97 | 105 | 111 | 114 | 115 ("103 | 107 
es en ceesaeeseseceee eel 69.72 | 140 | 138 | 137 | 136 | 125 | 117 | 111 | 103 94 | 104 111 | 116 | 116 99 | 104 
DMR datdsdécepeceeiexene 32.10 | 138 | 146 | 143 | 142 | 127 | 117 | 107 92 $1 96 99 99 95 56 67 
Major household goods.......... 36.13 | 144 | 132 | 134 | 134 | 124 | 118 | 117 | 114 | 107 | 113 | 123 | 133 | 137 | 138 | 139 
urniture and floor coverings 15.32 | 117 | 114] 111 | 112 | 112 | 110 | 106 | 106 | 104 106 | 109 | 116 | 117 | 120 | 124 
Household furniture................. 11.31 | 121 | 120 | 120 | 120 | 119 | 116 | 113 | 113 | 111 | 114 | 116] 121 | 126 129 | 130 
Tv ccscececospesocses RP SS SO PE RE a ee ee Ae eee ee ee eee +e 
Appliances and heaters.................] 15.60 | 143 | 127 | 129 | 132 | 115 | 106 | 115 | 115 | 102 | 112 | 125 | 129 | 132 | 137 | 144 
nc dé cenedbsctvece aed 11.88 | 151 | 133 | 138 | 141 | 119 | 110 | 117 | 118 | 101 | 113 | 128 | 133 | 139 | 144 151 
Teh che baesweekh oe sseee tad 2.60 | 103 89 85 92 87 86 81 80 82 79 79 81 77 84 96 
Refrigeration appliances........... 4.98 | 150 | 140 | 141 | 148 | 125 | 111 | 129 | 122 | 106 121 | 140 | 145 | 152 | 155 | 164 
Laundry appliamoss......0...sccece 2.51 | 216 | 180 | 203 | 196 | 152 | 142 | 142 | 159 | 116 | 140 | 157 | 174 | 185 | 202 | 203 
, vcccececcecens email 3.72 | 118 | 104] 101 | 104 103 93 | 110 | 107 | 105 | 110 | 116 | 115 | 112 | 113 | 121 
Radio and television sets............... 5.21 | 224 | 205 | 212 | 203 | 188 | 181 | 151 | 133 | 131 | 138 | 155 | 191 | 207 |"197 | 166 
et thes dad ddan chee eet 3.42 70 75 80 78 66 66 55 44 46 42 51 64 75 86 64 
toca wkeccseheucseed 1.79 | 519 | 453 | 465 | 441 | 419 | 401 | 335 | 302 | 293 | 320 | 355 | 435 | 459 | 408 | 359 
| 
Other Consumer Durables................-- 30.28 | 111 | 111 | 112 | 116 | 107 | 105 | 107 | 108 | 106 | 105 | 111 | 111 | 112 |"113 | 113 
ECL cin concpccocecedd 14.00 | 105 |..... LRP PR Oe ER a a ee eer ree oe ere 
Misc. home and personal goods......... 16.28 | 116 | 114] 113 | 112 | 109 | 105 | 104 | 105 | 103 | 104 | 106 | 111 | 110 | 114) 114° 
WITHOUT SEASONAL ADJUSTMENT 
CONSUMER DURABLES—TOTAL....... 100.00 | 131 | 130 | 119 | 141 | 124 | 117 | 116 | 111 | 101 | 103 | 109 | 100 | 100 ("103 | 115 
a A ee 69.72 | 140 | 138 | 119 | 153 | 132 | 123 | 120 | 114 | 100 | 103 | 109 97 94 96 | 113 
i 6M a eee 32.10 | 138 | 146 88 | 171 | 151 | 132 | 122 | 106 89 99 | 100 87 53 37) 71 
Major household goods................... 36.13 | 144 | 132 | 148 | 138 | 118 | 117 | 121 | 122 | 110 | 108 | 119 | 108 | 130 | 150 | 151 
Furniture and floor coverings........... 15.32 | 117 | 114] 118 | 115 | 114} 108 | 108 | 108 | 104 101 | 105 | 105 | 118 |7126 | 131 
Household furniture. .............+6. 11.31 | 121 | 120 | 127 | 123 | 122 | 114 113 | 113 | 108 | 108 | 113 | 115 | 127 | 134) 138 
er 2 RRP ee Se ee ae ee ee ee ee ee ore Ore) ree eee OF ‘ 
Appliances and heaters................. 15.60 | 143 | 127 | 133 | 121 | 102 | 103 | 121 | 131 | 112 | 115 | 132 | 109 | 114 150 | 148° 
Re 11.88 | 151 | 133 | 136 | 126 | 109 | 111 | 128 | 140 | 116 118 | 135 | 111 | 110 | 150 | 148 
Seat cei creek eons o.000n 2.60 | 103 89 90, 89 79 86 91 93 86 75 84 62 68 | 92 102 
Refrigeration appliances........... 4.98 | 150 | 140 | 119 | 112 | 106 | 113 | 137 | 152 | 135 | 139 | 165 | 134) 111 | 149 | 138 
Laundry appliances................ 2.51 | 216 | 180 | 229 | 206 | 156 | 140 | 161 | 175 | 120 | 133 | 141 | 124 | 155 | 228 | 230 
I Ee 3.72 | 118 | 104] 121 | 104 80 78 99 | 103 | 101 | 106 | 123 | 102 | 128 | 149 | 145 
Radio and television sets............... 5.21 | 224 | 205 | 282 | 259 | 176 | 187 | 159 | 139 | 125 | 112 | 122 | 114 | 214 | 222 | 230 
etek dchaenee’s.06ek eae 3.42 70 75 | 101 | 108 76 66 56 47 44 41 39 | 40 64 80 81 
, SES aT a 1.79 | 519 | 453 | 627 | 547 | 365 | 417 | 355 | 314 | 279 | 246 | 281 | 257 | 500 | 493 | 485 
Other Consumer Durables. ................. 30.28 | 111 | 111 | 120 | 114 | 106 | 102 | 105 | 105 | 103 | 102 | 108 | 107 | 115 |"119 | 121 
PS cicrbechecseaened 14.00 | 105 |..... SE eS SE Ee er Oe Re Pere Pree) Ceres a a, 
Misc. home and personal goods......... 16.28 | 116 | 114 | 122 | 120 | 110 | 101 | 104 | 104 | 100 | 100 | 103 | 103 | 112 | 118 | 123 








1 Publication suspended pending revision. 
’ Revised. 


Nore.—For a description of these indexes, see BULLETIN for May 1954, 


pp. 438-47. 


Individual indexes without seasonal 


appliances, heating apparatus, radio sets, and television sets may be 


obtained from the Division of Research 


VALUE OF NEW CONSTRUCTION ACTIVITY 


adjustment for woven carpets, 


and Statistics. 














[Joint estimates of the Departments of Commerce and Labor. Seasonally adjusted. In millions of dollars) 
Private Public 
, } | 
Business Other 
Year or month Total | 
Total Resi- ot | Total Mili- | High- — All 
dential | sta) | Indus- | Com- | Public | den- tary | way | ‘tion | other 
trial (mercial | utility tial 

SR be dea tied se caca baad see 29,955 | 22,954 | 14,100 | 5,680 | 1,062 | 1,288 | 3,330 | 3,174 7,001 177 | 2,272 | 942 | 3,610 
ee a aes Geb 32,739 | 23,320 | 12,529 | 7,217 | 2,177 | 1,371 | 3,729 | 3,574 9,419 887 | 2,518 912 | 5,102 
i caeatecekektvesévnnntee ,750 | 23,849 | 12,842 | 7,460 | 2,320 | 1,137 | 4,003 | 3,547 | 10,901] 1,388 | 2,820 900 | 5,793 
Ne es ta dan aide 37,118 | 25,724 | 13,777 | 8,436 | 2,229 | 1,791 | 4,416 | 3,511 | 11,394] 1,307 | 3,160 892 | 6,035 
A Sar? 9,601 | 27,679 | 15,379 | 8,526 | 2,030 | 2,212 | 4,284 | 3,774 | 11,922} 1,030 | 3,870 773 | 6,249 
REGIS Ue ree 44,581 | 32,620 | 18,705 |10,160 | 2,399 | 3,218 | 4,543 | 3,755 | 11,961] 1,313 | 4,050 701 | 5,897 
RENEE OS ear A 46,292 | 33,287 | 17,677 |11,828 | 3,084 | 3,631 | 5,113 | 3,782 | 13,005] 1,395 | 4,655 826 | 6,129 
RARE xo Ne Re 48,115 | 33,988 | 17,019 |12,745 | 3,557 | 3,564 | 5,624 | 4,224 | 14,127] 1,322 | 4,971 971 | 6,863 
Er 4,102 2,902 1,472 | 1,071 281 305 485 359 1,200 104 422 85 589 
Bio svn le siqrtitin aaa 4,175 2,882 1,461 | 1,059 272 304 483 362 1,293 110 514 74 595 
Va 4,068 2,830 1,445 | 1,026 269 288 469 359 1,238 107 451 79 601 
aise cnadgdeau alee ,004 2,796 1,435 999 252 281 466 362 1,208 96 458 77 577 

Ts cantneeaekenkanad a 2,757 1,397 999 240 288 471 361 ‘ 95 443 79 592 

Dt + 6 +éekasdanewenen ae 3,881 2,699 1,351 984 222 294 468 364 1,182 88 414 83 597 

I a6 bdik ahldideiiabiica eae 3,879 2,696 1,348 978 210 302 466 370 1,183 90 410 81 602 

SIT Sis: idea his in aindanlditeacardaaaae ,929 2,725 1,386 965 195 311 459 374 , 204 86 426 85 607 

cnc eben airededoxdeu 3,981 2,760 1,434 948 187 308 453 378 1,221 94 424 84 619 
FEO es 4,041 2,799 1,496 926 179 294 453 377 1,242 102 432 88 620 
Ee ei 4,119 2,847 1,540 923 172 291 460 384 1,272 112 436 86 638 

itn: asne¢eeeweaeie 4,261 2,934 1,613 932 172 296 464 389 1,327 118 470 87 652 

DM idsekewensanekumcal 2,983 1,650 941 175 302 464 392 1,363 120 505 87 651 
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[Figures for the 48 States, as reported by the F. W. Dodge Corporation. 
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CONSTRUCTION CONTRACTS AWARDED, BY TYPE OF OWNERSHIP AND BY TYPE OF CONSTRUCTION 


Value of contracts, in millions of dollars] 


















































































sure or guarantee the mortgage. 





1 Represents units started under commitments of FHA or VA to in- 
VA figures after June 1950 and all FHA 


earlier VA figures are estimates based on loans-closed information. 


Ab By type of construction 
| 
Year or month Total | Nonresidential building Public 
} | Resi- works 
Public | Private | dential | and 
| building| Fac- Com- | Educa- Other | Public 
| tories | mercial tional utilities 
ye et ees ae en ae i) Ra 31,612 | 10,666 | 20,946 | 12,862 | 2,381 3,140 | 2,883 | 2,804 7,542 
Sy Oi ete VENe SSeES eu Gee 32,173 | 11,238 | 20,935 | 13,039 | 2,168 | 3,267 | 2,936 | 2,922 7,841 
GN bas da he rvececcasavebesksees siasse 2,614 787 1,827 1,165 167 248 | 265 | 230 538 
SE Pe a aes 2S eee Se Cae 2,371 867 ie 930 147 264 244 | 223 562 
SE a ee oe eee eS a 1,982 734 | 1,249 | 759 137 204 190 | 167 525 
I iis ove nnncash bteneiviess ovenyscicnuemmeerntn / 758 | 1, 777| 107; 247 214; 191} $30 
RES = ey «eet | Se | 1,953 769 | 1,185 | 727 | 102 | 205 224 220 | 475 
SRR A ys ee ey ee ee re ERY 2,721 1,027 | 694 1,071 | 131 | 285 268 | 283 | 684 
EO Se eee 258s ae ss on! Ree C 2,885 1,053 1,832 1,244 | 129 | 293 235 | 300 | 683 
Say ka Rie ains 4-0 os MSO S 4 5-6 66-5 cn oe ae , 399 1,463 | 1,936 1,343 146 | 265 286 | 427 | 932 
REGS ERE SEA ERS RRR i RES = 3,820 | 1,720| 2,100] 1,364 | 80 | 235 264 | 397 | 1,479 
RES Se eet es See ae a , 607 1,550 | 2,058 1,557 | 150 | 282 | 264 | 381 974 
IS PSE ee beets eae pee Me 3,467 1,233 | 2,234 1,451 142 356 | 280 301 937 
EEE = 5 Soares SES SES 3,216 ,049 2,167 1, 113 | 303 | 240 237 863 
A i eee 5 ae. ee Se «Ree é 1,071 2,238 [rsereee. Tae BE eee Dk beet’ Ss Stein Gia wh aake « 
| 
Note.—This series for 48 States replaces the old series for 37 States. 
CONSTRUCTION CONTRACTS AWARDED, BY FEDERAL RESERVE DISTRICTS 
[Figures as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars] 
Federal Reserve district 
All ean SE + —— apenas | = —y — 
Month dis- | | San 
tricts . New Phila- Cleve- Rich- . St. Minne- | Kansas | . 
Boston York | delphia | land mond Atlanta Chicago | Louis | apolis | City | Dallas _ 
i 2,818 147 381 123 | 229 | 193 317 416 130 98 176 155 453 
axe wedankt 2,550 119 289 =| 142 | 240 =| 201 | 254 392 106 112 166 160 370 
«= area 2,614 136 307 _ (| 103 | 201 204 | 266 356 102 89 128 148 574 
1958—Aug.......... 3,467 174 494 | 151 260 275 366 411 148 165 198 267 557 
Seas 3,216 173 518 143 | 223 265 | 317 | 457 131 133 161 201 493 
les ns kaeeren 3,309 142 406 | 210 265 222 | +337 | 473 129 141 227 198 561 
PERMANENT NONFARM DWELLING UNITS STARTED 
[Bureau of Labor Statistics estimates. In thousands of units] 
ee Lee ; les ~ cn 
Total | ae Private Government-underwritten ! 
private Metro- metro- : Pe ee een 
Year or month (seasonally Total | politan | politan | . | oP | Public | 
adjusted areas i- - ulti- | 
annual rate) a Total family family | family | Total FHA VA 
| 
ES ae: yee 1,396 1,022 374 | 1,352 1,151 42 159 | 44 686 486 200 
RR Re NIN a 1,091 777 315 | 1,020 892 | 40 88 | 71 | 412 264 149 
ig ois <-« 2nin-d 654 ned ae are 1,127 795 332 | 1,069 939 | 46 | 84 | 59 421 280 141 
a eee oe eae 1,104 804 300 1,068 933 | 42 | 94 | 36 409 252 157 
a > ml ee ah 1,220 897 324 1,202 1,077 34 | 90 | 19 | $83 276 307 
nS. oma scanned baa nakedeeed 1,329 976 353 | 1,310 1,190 33 87 19 | 670 277 393 
a ere a ee 1,118 780 338 | 1,094 981 31 82 | 24 =| 463 192 271 
Si iiae «6+ eau d caesarean aitodaeas 1,042 700 342 993 840 33 120 | @: i 185 128 
PO Rins knw Rake es he 1,009 78 53 26 76 td ee 9 | 3 25 19 6 
ick ep hare b aew ia wee 1,000 63 43 | 20 63 51 a | 9 | 1 20 15 5 
} 
Eee 1,020 68 45 | 23 63 50 2 10 | 5 720 16 4 
cin hand. sn silel 915 66 44 | 22 61 49 2 | 10 | 3 | "16 "13 3 
Mar.. 918 81 55 27 77 62 3 | 12 | 4 | 122 r19 3 
See eee 983 99 67 32 94 77 4 | 14 | z= 31 "26 5 
ad ore ante aaa 1,039 109 74 35 | 101 84 4 | 17 7 35 29 6 
i. css cnehane see 1,057 113 77 36 | 101 85 3 14 12 4 "32 8 
neat, 06 taaeeee 1,174 113 81 = 109 88 3 17 4 42 32 il 
RR TER 1,228 124 83 | 41 115 96 | 4 15 o: 4 "46 733 13 
A gee P1,220 P118 83 | 35 P108 n.a. | n.a. n.a. P10 | 48 34 14 
RARER ae eee ?1,260 Pill 73 | 33 ?109 n.a. n.a. n.a. »2 53 38 15 
Nov. P1,330 | 7102 2 | 3 | 7100] na | na | na ”2 | 40 29 11 
? Preliminary. ’ Revised. n.a. Not available. figures are based on filed office reports of first compliance inspections; 
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LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 







[Bureau of the Census estimates, without seasonal adjustment. In thousands of persons] 

















Civilian labor force 
Total non- Total } : 
Year or month institutional labor Employed! a oe hd 
population force Total Unem- - 
Total In nonagricul- In ployed 
tural industries | agriculture 

EE ES ae 110,780 64,599 63,099 59,957 52,450 7,507 3,142 46,181 
Pitt enitininskuadevescéonl 111,924 65 ,832 62,884 61,005 53,951 7,054 1,879 46,092 
ida tadvendsadeneksenekeel 113,119 66,410 Ko 61,293 54,488 6,805 1,673 46,710 
I dele ett a ticki athena eine oe 115,095 67 , 362 63,815 62,213 55,651 6,562 1,602 47,732 
Diddettidwnneediehsaccadhe 116,220 67,818 , 468 61,238 54,734 6,504 3,230 48 ,402 
Dithsccnnnecndddeeese eden 117,388 68 , 896 65 ,848 63,193 56,464 6,730 ,654 48 ,492 
i ivchbuldennethiedaksnreew’ 118,734 70 , 387 67 , 530 64,979 58 ,394 6,585 2,551 , 348 
Piiishetamumsadurivose thben 120,445 70,746 67 ,946 65,011 58,789 6,222 2,936 49 ,699 
Sin cceecedusceeoest 121,109 70,790 68 ,061 64,873 59 ,057 5,817 3,188 50,318 
ES AE, - 121,221 70,458 67,770 64,396 59,012 5,385 3,374 50,763 
EE Pe ee: 121,325 69,379 66,732 62,238 57,240 4,998 4,494 51,947 
hc omecuny one ceen eit 121,432 67,160 61,988 57,158 4,830 5,173 51,627 
eR Pee pe. * 121,555 70,158 67,510 62,311 57,239 5,072 5,198 51,397 
DPiiwsctierndeesvoeel 121,656 70,681 68 ,027 62,907 34 5,558 5,120 50,975 

in aitichxheos &eeae 121,776 71,603 68 ,965 64,061 57,789 6,272 4, 50,173 
Dhatandshveseeeeen 121,900 73,049 70,418 64,981 58 ,081 6,900 5,437 48,851 
ES Pee 121,993 73,104 70,473 65,179 58 ,461 6,718 5,294 48 , 889 

Si cctestkinantkanentd 122,092 72,703 70 ,067 65 , 367 58 , 746 6,621 4,699 49 , 389 
tedinkiekenens chee 122,219 71,375 68 , 740 64,629 58 ,438 6,191 4,111 50,844 

PD ni chubesteciveneneh 122,361 71,743 69,111 65 , 306 58.902 6,404 3,805 50/618 
a ee 122,486 71,112 68 ,485 64,653 58,958 5,695 3,833 51,374 





























1 Includes self-employed, ~~ family, and domestic service workers. 


hg Lid 
those on temporary 


but not at work), porary layot previ 


fied as not in the labor force. 


iting to start new wage jo 
previously nnn ge - employed (with a job 


and 


bs and 


——_ yed, and a small group in school 
and waiting to start new i (previously included as employed) are classi- 


Nore.—Information rela’ to 14 years of age and over is 
obtained through interviews of households on a sample basis. Monthly 
data relate to the calendar that contains the 12th day; annual 


data are averages of monthly figures. 


EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION 
(Bureau of Labor Statistics. In thousands of persons) 








| 
Transporta- Federal, 
Year or month Total = Mining a. = Trade Finance Service ~~ 
utilities government 
14,967 889 2,333 3,977 9,645 1,824 5,077 6,026 
16,104 916 ,603 4,1 10,012 1,892 5,264 6,389 
16,334 885 2,634 4,185 10,281 1,967 5,411 6,609 
17,238 852 2,622 4,2 10,527 2,038 5,538 6,645 
15,995 777 2,593 4,009 10,520 2,122 5,664 6,751 
16,563 777 2,759 4,062 10,846 2,219 5,916 6,914 
16,903 807 2,929 4,161 11,221 2,308 6,160 7,277 
16,782 809 , 808 4,151 11,302 2,348 6,336 7,626 
16,455 789 2,710 4,104 11,290 2,372 6, 367 7,671 
16,252 784 2,679 4,070 11,237 2,365 6,382 7,747 
15,965 766 2,652 4,045 11,305 2,368 6,368 7,754 
15,648 747 2,455 3,990 11,235 2,367 6,367 7,766 
15,389 733 2,573 3,930 11,116 2,360 6,330 7,788 
15,243 723 2,624 3,890 11,050 2,356 6,352 7,816 
15,202 718 2,698 3,877 11,087 2,370 6,360 7,835 
15,275 713 2,698 3,888 11,105 2,367 6,392 7,877 
15,312 709 2,693 3,877 11,121 2,363 6,433 7,903 
15,330 701 2,711 3,867 11,175 2,377 6,420 7,989 
15,529 707 2,698 3,858 11,151 2,392 6,440 8,005 
15,369 707 2°700 3,882 11,160 2,389 6,403 7.976 
15,599 704 2,680 3,872 11,133 2,383 6,424 7,978 
16,561 793 2,805 4,114 11,557 2,360 6, 367 7,759 
16,302 788 2,612 4,094 12,076 2,353 6,318 8 ,067 
15,865 766 2,387 3,985 11,140 2,344 6,241 7,749 
15,593 747 2,173 3,944 10,948 2,343 6,240 7,789 
15,355 733 2,316 3,910 10,939 2,348 6,267 7,822 
15,104 716 2,493 3,883 10,940 2,356 6,384 7,850 
15,023 711 2,685 3,874 10,961 2,370 6,455 7,870 
15,206 717 2,806 3,904 11,035 2,391 6,488 7,866 
15,161 705 2,882 3,907 10,984 2,410 ,465 7,664 
15,462 708 2,955 3,897 11,011 2,413 6,452 7,678 
15,755 711 2,927 3,886 11,151 2,392 6,472 7,943 
15,542 707 2,889 3,892 11,231 2,377 6,467 8,030 
15,697 708 2,774 3,882 11,397 2,371 6,424 8,072 



































Nore.—Data include all full- and part-time employees who worked 


— 


or received pay for, the pay period ending nearest the 15th of the 


mon Proprietors, self-emph loyed persons, domestic servants, unpaid 








family workers, and members of the armed forces are excluded. 
for October and November 1958 are preliminary. Back data may be 
obtained from the Bureau of Labor Statistics. 











] Lo 


Total 


72. | 
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PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 
[Bureau of Labor Statistics. In thousands of persons) 














Seasonally adjusted Without seasonal adjustment 
Industry group 1957 1958 1957 | 1958 
Nov. Sept. | Oct. | Nov. Nov. Sept. | Oct. | Nov. 
DIA sn cccccccccscvcccces shbenes dbknccenehdvnnhs 12,590 11,725 11,557 11,787 12,694 11,940 11,728 11,887 
A oon. cnnnc coc gudcnsecivecvoevsveesss 7,276 6,568 6,394 6,627 7,322 6,579 6,431 6,671 
Ordnance and accessories .........-.eeeeeenes 70 68 67 72 70 68 67 72 
Lumber and wood products. . eebebecnceeceveca 562 570 576 566 570 590 593 574 
Furniture and fixtures............ pee ouaka send 306 308 307 305 314 310 313 313 
Stone, clay, and glass products Wetbenccsedeesee 449 432 415 425 453 438 421 429 
metal ind: beseccecccccevercesees 1,030 897 900 922 1,030 897 900 922 
Fabricated metal products. ...........seseee0s 886 822 790 812 895 822 794 820 
ee oe eta 969000000000680084 1,191 1,033 1,028 1,025 1,179 1,007 1,007 1,015 
Electrical machinery. .......2scccccecccsesees 838 762 739 763 851 762 746 4 
Transportation equipment. . eh epeneedeoeod 1,337 1,100 997 1,166 1,337 1,100 997 1,166 
Instruments and related products lhatidne waihi ween 222 205 206 209 223 205 207 210 
Miscellaneous manuthetuding industries......... 385 371 369 362 400 380 386 376 
Nondurable goods............... odevesceeseseseed §,314 5,157 5,163 5,160 §,372 5,361 5,297 5,216 
Food and kindred products poe eeenesewedescoed 1,044 1,019 1,020 1,014 1,068 1,178 1,109 1,037 
Tobacco manufactures. ...........++- beeneaen 81 80 78 75 88 96 93 82 
Mn odeecescgooocecccesocces 886 864 864 856 895 860 864 865 
Apparel and other finished textiles............. 1,061 1,034 1,038 1,045 1 066 1,055 1,054 1,050 
Roper and allied products..........-sseeeeeee. 453 442 443 458 447 7 
pee nes pod allied industries. .... eee 553 548 546 542 559 548 $51 547 
Coenen esvee eaeeececoecs 534 508 513 515 $37 Sil 518 518 
Products of + Type and font Pe ecccesecccces 167 156 154 154 166 158 154 153 
Rubber Products. occ cccccccccccccccccccccces 206 187 191 191 209 188 193 194 
Leather and leather products...........++++0+. 329 321 317 32 327 321 315 323 





























Nore.—Data covering production and related workers only (full- and are preliminary. Back data may be obtained from the Bureau of Labor 
part-time) who worked during, or received pay for, the pay period ending Statistics. 
nearest the 15th of the month. Figures for October and November 1958 


HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 
{Bureau of Labor Statistics. In unit indicated] 




















Average weekly earnings Average hours worked Average hourly earnings 
(dollars per week) (per week) (dollars per hour) 
Industry group 1957 1958 1957 1958 1957 1958 
Nov. | Sept. Oct. Nov. | Nov. | Sept. Oct. Nov. Nov. | Sept. Oct. Nov. 
DOG. oc ctvcvcincdavilewe¥¥é0scetevesineel 82.92 | 85.39 | 84.96 | 86.58 39.3 39.9 39.7 39.9 2.11 2.14 | 2.14] 2.17 
DONA, oi dbicasiibhdecscctvssnccia 88.93 | 92.46 | 91.60 | 94.13 | 39.7} 40.2 40.0; 40.4| 2.24] 2.30] 2.29 2.33 
Ordnance and accessories............++. 96.00 |103.00 |102.75 |100.35 40.0 41.2 41.1 40.3 2.40 2.50 2.50 2.49 
Lumber and wood products. petnegedecens 71.94 | 80.12 | 79.32 | 76.76 39.1 41.3 41.1 40.4 1.84 1.94 1.93 1.90 
Furniture and fixtures...............0+- 69.87 | 73.80 | 73.57 | 73.62 39.7 41.0 41.1 40.9 1.76 1.80 1,79 1.80 
Stone, clay, oe ee Rote peneeenend 84.61 | 88.78 | 86.51 | 87.74 40.1 41.1 41.0 41.0 2.11 2.16 2.11 2.14 
Pers ccenceceeesd 97.03 |106.74 |106.59 |107.41 38.2 39.1 38.9 39.2 2.54 ot 2.74 2.74 
ebriasted sastel products “TTT TT 90.32 | 93.89 | 93.02 | 93.20 40.5 41.0 40.8 40.7 2.23 2.29 2.28 2.29 
Machinery except electrical. .......... --f 92.50 | 95.60 | 95.28 | 96.40 39.7 40.0 39.7 40.0 2.33 2.39 2.40 | 2.41 
Electrical T cpcheary OT AEE TS 82.95 | 87.26 | 85.79 | 87.85 39.5 40.4 39.9 | 40.3 2.10} 2.16 2.15 2.18 
Transportation equipment.............. 101.50 |100.98 |100.47 |108.50 40.6 39.6 39.4 41.1 2.50 2.55 2.55 2.64 
Instruments and related products........ 85.20 | 89.47 | 89.28 | 89.28 40.0 40.3 40.4 40.4 2.13 2.22 2.21 2.21 
Miscellaneous manufacturing industries. .] 72.25 | 74.19 | 74.37 | 74.77 39.7 40.1 40.2 | 40.2 1.82 1.85 1.85 1.86 
Ce orca n vccdtccctceveceessét 74.11 | 77.03 | 76.64 | 77.03 | 38.8} 39.5 | 39.3 39.3 1.91 1.95 1.95 1.96 
Food and Sd kindred ee 79.18 | 82.78 | 81.81 | 83.64 40.4 41.6 40.7 40.8 1.96 1.99 2.01 2.05 
Tobacco manufactures. ........0ssse00. 57.60 | 60.15 | 59.82 | 62.16 37.4 40.1 39.1 37.9 1.54 1.50 1.53 1.64 
Textile-mill products. ..........seseeee: 52.29 | 59.95 | 60.80 | 61.10 38.6 39.7 | 40.0 | 40.2 1.51 1.51 1.52 1.52 
Apparel and other finished textiles.......] 53.10 | 55.23 | 55.08 | 54.26 35.4 36.1 36.0 | 35.7 1.50 1.53 1.53 1.52 
oe Ly. allied products eeceesecees seep 87.15 | 91.38 | 91.16 | 91.38 41.9 42.7 42.6 42.5 2.08 2.14 2.14 2.15 
ting, publishing and allied industries. .j 95.76 | 99.56 | 99.04 | 99.04 38.0 38.0 37.8 37.8 2.52 2.62 2.62 2.62 
Chemicals and allied products........... 92.66 | 95.94 | 95.94 | 96.59 41.0 41.0 41.0 41.1 2.26 2.34 2.34 2.35 
Products of leum and coal......... 111.11 {112.33 |109.87 (111.91 40.7 40.7 40.1 40.4 ye, 2.76 2.74 2.77 
PRE POD c ocvccccccccccccccoccs 93.20 | 97.51 | 97.51 | 97.92 40.0 40.8 40.8 40.8 2.33 2.39 2.39 2.40 
Leather and leather products............ 57.31 | 57.99 | 58.46 | 58.99 36.5 36.7 37.0 37.1 1.57 1.58 1,58 1.59 



































Nore.—Data are for production and related workers. Figures for 
October and November 1958 are preliminary. Back data are available 
from the Bureau of Labor Statistics. 





1450 DEPARTMENT STORES 





DEPARTMENT STORE SALES AND STOCKS, BY DISTRICTS 


(Federal Reserve indexes, based on retail value figures. 1947-49 average= 100] 








Federal Reserve district 



































Year or month oy | phil. | Fe %? Bal San 
poston| ow | set | Gove | Rich; | At | Chir | St. | Minne Mapses| Datos | Fran- 
| phia 8 P y cisco 
SALES! | 
a re er 107 105 102 | 107 | 107 | 107 111 105 | 106 | 107 112 115 106 
NR Sie area ein eipeieet ye 6 112 109 107 | 112 | 114 | 115 117 110 111 | 107 | 117 120 112 — 
PRESSES OS > 114 110 | 104 113 115 | 122 127 109 | 116 | 109 | 121 129 120 Aoan 
NE Se a Ne oot le 118 114 105 117 119 | 127 131 114 | 120 | 110 123 132 122 
Te ne te eel 118 117 108 116 112 129 135 112 121 | 113 | 129 136 122 1 
SIRI + ep RRS ts: 128 123 113 125 122 140 149 | 122 | 132 | 117 | 140 149 132 1 
Re ek ho ee 135 126 120 | 131 128 | 146 | 164 | 128 138 | 126 | 144 158 | 141 1 
Ra 2 gk ne 8 ot 136 122 124 132 129 | 148 | 169 | 128 138 128 | 142 160 141 1 
| ' 
SEASONALLY ADJUSTED | | : 
| 
EET eee 129 116 119 129 121 141 | 156 | 121 126 119 136 152 | 7135 ; 
es ns shalt 133 118 | 124 128 129 142 | 166 | 125 135 125 139 161 | 139 1 
RR ERS Si 138 128 | 128 133 133 | 148 | 174 | 130 141 132 142 156 | 139 
hs Ss iiss tcdalencten 130 116 125 126 125 | 146 | 157 121 | 132 | 126 138 156 132 Mont 
in... cana an 124 111 115 | 114 117 | 134 147 15 | 125 | 121 135 143 135 1 
Es Tn 2 5 «cee baa 131 114 127 | 126 119 138 | 158 124 134 | 132 144 153 137 
ES SO sr 6naccude renin 130 114 121 | 135 121 | 147 | 155 118 130 | 120 136 151 142 
BE tes acnakaee nee 134 117 124 | 129 | 124 146 164 124 136 126 148 161 142 
EE a7 sie kolitouance ie 133 115 124 129 122 | 146 176 119 133 | 123 141 162 143 P 
Ss os 3 cxs cxedoammnae 140 129 133 | 141 | 132 | 153 174 131 139 129 147 162 140 
PALE... ceudawiateken 147 137 137 | 143 | 140 163 | 183 136 | 151 | 137 158 172 148 
Sept...... ss lo Ae eee oa 135 119 125 129 129 | 145 | 167 124 | 144 126 147 162 140 
a aa ny ea a5! 135 125 128 140 126 | 151 | 9165 | 122 | 7131 | 122 | 143 159 141 
WITHOUT SEASONAL ADJUSTMENT } | 
WON: . siscccesseeiael 134 117. | 7127 132 125 | 148 | "ie | 127 | 138 | 138 142 | 158 | 135 
SR Gi. Jaton ened 162 144 158 171 159 | 178 | 193 | 153 | 163 | 145 161 | 183 162 
ee. er beet be ene 241 232 226 236 233 272 | 301 | 221 238 | 220 246 | 270 247 
Ni iv nsinaunenkawneuaee 100 91 100 os i oF | we | om 92 100 92 103 123 105 >P 
ee oS een anal 95 84 91 | 86 90 | 96 | 121 86 96 90 99 112 104 17 
RRR Meera Sih 116 100 | 113 | 118 | 108 | 126 150 | 107 117 | 109 121 137 115 State 
BE cite vccebhadeascuseen 123 109 | 114 125 | 113 | 136 153 112 123 | 117 | 131 143. | 130 partr 
es sackuaameaneneed 130 117 | 120 | 128 120 | 144 158 122 137 121 145 159 | 135 sales 
ke PIR ES 126 115 120 | 121 115 | 135 153 117 124 | 119 | 136 147 135 . 
| as IR Raa pene 112 93 97 103 107 | 123 144 103 114 103 | 130 144 | 124 os 
es ee sw ikeked 129 107 | 105 115 124 | 139 | 165 121 136 130 152 160 | 144 
nasal apepiiegei oats 137 127 | 129 135 129 | 151 | 160 | 129 143 135 149 | 156 | 140 
ke AIRE ree: P14i 127 | 135 143 129 158 | 7173 | 129 | 7144 141 | 7149 | 165 | 142 
STOCKS! 
RR. a. (0 ee 110 106 110 108 109 | 123 | 108 108 1066 | 114 | 114 | 112 
|g ae Ce rere. 121 i 115 120 115 | 127 | 143 112 120 | 113 | 130 129 | 131 oun 
eh ET ET: 131 124 120 129 125 | 141 | 155 


112 
DE ccbsietdsaterete eben ecneushne 131 129 127 | 132 132 129 | 145 | 125 \ 2: ae 135 | 137 
117 | 
} 122 131 | 123 146 | 143 | 140 
| 












































Pt oi Utivese dds Uvbeihe denen 128 126 117 127 122 | 138 | 152 120 125 124 | 141 140 135 
i. ccc sdebeces nenoenveheb caeees 136 132 119 135 124 159 | 170 127 135 | 130 152 | 153 142 
i ie di kw tink KON Mere 148 141 130 148 133 175 | 195 138 148 142 164 | 168 156 
Dc ahackwanddedeedsesdseunames 152 138 137 154 136 178 | 203 143 149 146 | 160 174 158 
SEASONALLY ADJUSTED | —— 
| | | an.. 
Fens acc decccceccoveesaun« 155 138 138 156 139 174 | 208 147 151 | 148 | 162 | 176 | "164 4 
bir é tus dna ck denaeedanad 154 137 138 | 158 138 175 | 206 | 141 151 150 | 165 179 | 162 Mar 
A aa eee 150 136 138 154 134 171 207 140 141 | 143 | 158 | 169 | 152 Apr. 
a 
GR iccccvcctcsccvccevccosune 147 133 137 | 154 133 167 202 | 135 143 138 | 153 170 152 J 
n+ 9 ¢00se6ess #6 oeeaneent 146 134 | 135 151 130 166 199 135 | 142 138 | 151 | 163 151 July 
| wpb Aa Se RRR 5 142 129 133 149 126 163 | 193 | 131 140 | 132 | 148 | 160 149 Aug 
| SRR Ea RN EF. 143 131 134 149 124 | 167 | 190 | 131 141 129 145 | 163 151 Sept 
Ds cn dcceeeekece sinepenl 144 133 133 152 128 169 | 191 | 133 140 133 146 | 164 152 Oct. 
ic <tkveteusatongecedual 147 135 | 136 157 126 | 173 191 | 138 | 144 136 152 | 168 | 156 Nov 
Pe er errr 148 140 135 152 131 171 | 192 | 142 | 145 | 135 149 | 163 | 156 : Dec. 
Di gecdndeveceaseszeasaced 148 137 135 153 128 172 | 192 | 144 143 | 137 | 152 | 163 152 
Pa pedcdvicecetaeeesegect® 150 141 137 r155 132 | 175 | 198 145 | 136 142 155 | 164 | 158 Jan 
Gti de-sc0sb0eecnedsunemees P152 142 142 158 131 176 | 203 | 146 136 141 | 7159 | P170 P158 
| | | = 
WITHOUT SEASONAL ADJUSTMENT | 1 
2 
1957—Oct.... (ashenraned coun “hee 156 "156 180 154 198 227 161 169 | 164 | 177 193 | "184 and 
Nov.. a ey 174 161 159 182 156 198 233 161 169 | 170 | 183 197 | 182 
Dee.... aeneaanen 135 127 127 139 122 156 180 | 124 127 132 | 144 157 139 
1958—Jan... SGd0cavcecntenel 132 119 122 136 117 | 149 184 123 127 127 137 149 137 
SEE r ee ee 139 126 | 127 145 | 125 159 197 127 138 132 145 158 142 
dak wha wats eas Cee 147 131 137 153 130 173 202 132 146 136 153 168 150 
SS werrrrr crerrrrt 149 136 139 160 130 175 200 139 149 132 153 169 154 
Duets tedtewnuvedsecnenl 146 135 136 155 | 131 170 193 137 140 132 148 163 151 
Se ageesavaksckowncvenken 140 126 127 146 120 160 182 134 134 128 146 156 150 
iindessnsecnes be nanan 139 126 122 137 121 156 179 136 135 129 142 155 150 
SST 144 133 132 147 123 167 188 138 141 134 r151 163 153 
EN tao od a caneekare saan 157 147 144 7163 137 181 206 151 143 148 159 174 164 
ETT Terre P170 161 160 182 147 201 221 160 153 156 ?173 ?187 ?178 
» Preliminary. ’ Revised. Nore.—For description of the series and for monthly indexes beginning 


1 Figures for sales are the average per trading day, while those for stocks 1947, see BULLETIN for December 1957, pp. 1323-52. Figures prior to 
are as of the end of the month or averages of monthly data. 1947 may be obtained from the Division of Research and Statistics. 











DEPARTMENT STORES; FOREIGN TRADE 1451 





DEPARTMENT STORE MERCHANDISING DATA 









































[Based on retail value figures) 
Amounts (In millions of dollars) Ratios to sales4 
Out- Stocks 
Period Sales! | Stocks! | stand- atite | time . Out- | plus 
(to (en ing (total (total tocks | stand- out- Re 
for of orders! for for ing stand- | ceipts 
month) | month) | (end os month) | month) orders - 
Annual average 
CR cdcctamscboenennainiiiesensehemnee 361 925 373 358 358 2.7 1.1 3.8 1.0 
Ne iis siniese thine een owt bbaedeaa aetna mamnaee 376 1,012 495 391 401 2.8 1.4 4.2 1.1 
Dicks nsnechnesendeewen baumhudesebnaeeesameid 391 1,202 460 390 379 3.2 1.3 4.4 1.0 
Pntiinnesnt 6eechsaverbengedadines +b kasiewsaniel 397 1,097 435 397 401 2.9 can 4.1 1.0 
Th Meee sinecsskesecwenesachebtdiahbakennaeeaanl 406 1,163 421 401 3.0 1.1 4.1 1.0 
Si iskebnesess<édbessaaekcebeketaramaieneal 409 1,140 388 410 412 3.0 1.0 4.0 1.0 
Pi huesednesekase¢sketeteessmasceakiebenesnunabt 437 1,195 446 444 449 2.9 1.1 4.0 1.0 
 tardtnénesoceennetandeseneesssobetneekanmuata 454 1,286 470 459 458 3.0 1.1 4.1 1.0 
Sibiins6s6uve6eswaseadbienwsadehaetess aebmieael 458 1,338 460 460 457 3.1 1.1 4.2 1.0 
Month: 
cin ncntoneswcnceesesessadenkentoeneut ene 7482 1,523 531 603 "564 3.2 1.1 4.3 1.3 
I iia dash tol hd piles incnk eect bos sates ethan 554 1,562 427 598 496 2.8 0.8 3.6 1.1 
iihbabeekestanceakhmbhbidataakmenalaee 839 a. 307 506 386 1.5 0.4 1.8 0.6 
iiincdkcs+cssrcnensecdakinenkeeosnecenin 366 1,203 383 340 416 3.3 1.0 4.3 0.9 
Disitnbestcondsenthaamndalennaeaceesbneel 309 1,259 398 365 380 4.1 1.3 5.4 1.2 
dtabencsheccsanesdaesetsshebaonsdeenans 416 1,299 350 456 408 3.1 0.8 4.0 1.1 
FREE Pe HEP 2S: se PCR ER 416 1,344 310 461 421 3.2 0.7 4.0 1.1 
i vcdbaadebadkdaabecmeds1aanaeaseewdsemaes 441 1,308 319 405 414 3.0 0.7 3.7 0.9 
| EE ie A aaa FE be 402 1,230 481 324 486 3.1 1.2 4.3 0.8 
RAE Dana ts ie 5 ns mind wile NG aides Ado deel wee Ke ee 366 1,216 563 352 434 3.3 1.5 4.9 1.0 
ih ha Ribs anise sk keeees ad ebuas aeee eee 420 1,276 "534 480 r451 3.0 ..2 4.3 1.1 
EE En ramree mee eree eS 8 451 1,394 $53 569 588 3.1 1.2 4.3 is 
ik co 64a eananinba memes condos s aanenee 502 1,517 543 625 615 3.0 1.1 4.1 Bea 
® Preliminary. ° Revised. 3 Derived from receipts and reported figures on outstanding orders. 


1 These figures are not estimates for all department stores in the United 4 The first three ratios are of stocks and/or orders at the end of the 
States. They are the actual dollar amounts reported by a group of de- month to sales during the month. The final ratio is based on totals of 
partment stores located in various cities throughout the country. 1957 sales and receipts for the month. 
sales by these stores accounted for about 45 per cent of estimated total Nore.—For description and monthly figures for back years, see BUL- 

artment store sales. LETIN for October 1952, pp. 1098-1102. 
Derived from the reported figures on sales and stocks. 


MERCHANDISE EXPORTS AND IMPORTS 
[Bureau of the Census. In millions of dollars) 









































Merchandise exports! eo sehen Merchandise imports? 
Period 

1956 1957 1958 1956 1957 1958 1956 1957 1958 

PE p60 ccsswnnseqhtsensésdaaseenebeoadgunel 1, 1,680 1,511 1,202 1,583 1,402 1,073 1,115 1,095 

nekneessedeenekechesghussckeedheenixbnbee 1,363 1,611 1,345 1,273 1,490 1,245 1,051 993 962 

ncsscencccddusosswessocsuuteenbaeeonsaaen 1,583 2,151 1,557 1,479 2,021 1,442 1,102 1,133 1,072 

Aptacee0 peneedssenuisenessousenacnsénbankauee 1,512 1,864 1,531 ,400 1,780 1,409 991 1,119 1,057 

i cshnanseonstadtneadede osuetenseerseesanaane 1,717 1,813 1,638 1,522 1,711 1,507 1,095 1,106 1,063 

hnknts05.50+dcrdacsrneceesesousutndtebedbeee 1, 1,786 1,408 1,492 1,652 1,309 1,034 984 1,037 

Be cb enss o6cnsdesevsdbscrevecncdssqunn wean 1, 1,692 1,419 1,289 1,505 1,290 1,052 1,146 1,050 

Be hiinnds6so0nt8seseeeteehssteneseseeewennen 1,536 1,677 1,396 1,378 1,536 1,283 1,055 1,043 953 

Ptichesscaree entvecbaed tenwsasibekeaeee 1,534 1,540 1,362 1,427 1,437 1,240 995 ‘ 1,116 
nsihasecensenceceasasuvestshsagaueestneeee 1,671 1,674 1,599 1,561 1,600 1,418 1,121 Sat | Bi xicncees 
EES RE AR ONES Fy TRE " CMe ‘lecosesets 1,425 TL Iscccosces 987 SAE Bescenceve 
n6sbbsdpdnceinsbndss benddunensdadaeereesen a CMe” levescessal Ge S. nicacecoul Sue  Bhdscosavwe 
BM ccnen cnn ognnegeks +secedaxeannne tne ween 15,537 17,488 14,765 14,023 16,315 13,545 10,569 ea 
1 Exports of domestic and foreign merchan 3 General imports including imports for immediate consumption plus 


dise. 
2 Department of Defense = of grant-aid military equipment entries into bonded warehouses. 
and supplies under the Mutual ity am. 








CONSUMER PRICES 






























































(Bureau of Labor Statistics index for city wage-earner and clerical-worker families. 1947-49= 100] 
Housing 

| Read- | Other 

All Ap- Trans- | Med- Per- ing | goods 

Year or month items | Foods | Gas | Solid | House-| House-| parej | porta-| ical | sonal | and and 
Total | Rent and fuels fur- hold tion care care | recrea-| serv- 

elec- and nish- | opera- tion | ices 

tricity | fuel oil| ings tion 

73.3 Le hs cask ais Of ee eee ee | ee eee See Heer ye rs 
55.3 Wat hecveese ET Uhsckuewlassseetioweawernweucee MEE I cok etale cawaeslteeeshaleecvaretaneeees 
62.9 ae Rekcevud Sf ae See ee? neeseee | RE BE RN Sere CR ee 
76.9 Geet lecacuss GP Beccesechices keekecsieus PETE eee See ree Aaa 

102.8 | 101.2 | 106.1 | 108.8 | 102.7 | 110.5 | 100.3 | 101.2 98.1 | 111.3 | 106.0 | 101.1 | 103.4 | 105.2 

111.0 | 112.6 | 112.4 |] 113.1 | 103.1 | 116.4 111 109.0 | 106.9 | 118.4 | 111.1 | 110.5 | 106.5 | 109.7 

113.5 | 114.6 | 114.6 | 117.9 | 104.5 | 118.7 | 108.5 | 111.8 | 105.8 | 126.2 | 117.3 | 111.8 | 107.0 | 115.4 

114.4 | 112.8 | 117.7 ] 124.1 | 106.6 | 123.9 | 107.9 | 115.3 | 104.8 | 129.7 | 121.3 | 112.8 | 108.0 | 118.2 

114.8 | 112.6 | 119.1 | 128.5 | 107.9 | 123.5 | 106.1 | 117.4 | 104.3 | 128.0 | 125.2 | 113.4 | 107.1 | 120.1 

114.5 | 110.9 | 120.0 | 130.3 | 110.7 | 125.2 | 104.1 | 119.1 | 103.7 | 126.4 | 128.0 | 115.3 | 106.6 | 120.2 

116.2 | 111.7 | 121.7 | 132.7 | 111.8 | 130.7 | 103.0 | 122.9 | 105.5 | 128.7 | 132.6 | 120.0 | 108.1 | 122.0 

120.2 | 115.4 | 125.6 | 135.2 | 113.0 | 137.4 | 104.6 | 127.5 | 106.9 | 136.0 | 138.0 | 124.4 | 112.2 | 125.5 

sc ccnctadeesudean 121.1 | 116.4 | 126.6 | 136.0 | 113.8 | 137.6 | 104.8 | 128.7 | 107.7 | 135.8 | 139.7 | 126.2 | 113.4 | 126.8 
| ES rere 121.6 | 116.0 | 126.8 | 136.3 | 114.3 | 138.0 | 104.5 | 129.4 | 107.9 | 140.0 | 140.3 | 126.7 | 114.4 | 126.8 
 dadenweevhabess 121.6 | 116.1 | 127.0 | 136.7 | 114.3 | 138.3 | 104.9 | 129.6 | 107.6 | 138.9 | 140.8 | 127.0 | 114.6 | 126.8 
Sc dhvcsvtceacdess 122.3 | 118.2 | 127.1 | 136.8 | 115.7 | 138.4 | 104.2 | 129.7 | 106.9 | 138.7 | 141.7 | 127.8 | 116.6 | 127.0 
i cmisdciungeaeece 122.5 | 118.7 | 127.3 | 137.0 | 115.9 | 137.2 | 104.9 | 129.9 | 106.8 | 138.5 | 141.9 | 128.0 | 116.6 | 127.0 
| rT or 123.3 | 120.8 | 127.5 | 137.1 | 115.9 | 136.7 | 103.9 | 130.7 | 106.8 | 138.7 | 142.3 | 128.3 | 117.0 | 127.2 
fee se ee 123.5 | 121.6 | 127.7 | 137.3 | 116.0 | 134.2 | 104.0 | 130.9 | 106.7 | 138.3 | 142.7 | 128.5 | 117.0 | 127.2 
Pe ditenindewdoun es 123.6 | 121.6 | 127.8 | 137.5 | 116.5 | 131.6 | 104.0 | 130.9 | 106.7 | 138.7 | 143.7 | 128.5 | 116.6 | 127.2 
De didhvndesvawoen 123.7 | 121.6 | 127.8 | 137.7 | 116.9 | 131.7 | 104.1 | 131.1 | 106.7 | 138.9 | 143.9 | 128.6 | 116.7 | 127.2 
Se Miiaik ceneceirees 123.9 | 121.7 | 127.7 | 137.8 | 117.0 | 132.3 | 104.0 | 131.2 | 106.7 | 140.3 | 144.6 | 128.9 | 116.6 | 127.2 
RES 123.7 | 120.7 | 127.9 | 138.1 | 117.5 | 133.6 | 103.3 | 132.1 | 106.6 | 141.0 | 145.0 | 128.9 | 116.7 | 127.1 
Sept. 123.7 | 120.3 | 127.9 | 138.2 | 118.0 | 135.2 | 103.6 | 132.2 | 107.1 | 141.3 | 146.1 | 128.7 | 116.6 | 127.1 
Oct 123.7 | 119.7 | 127.9 | 138.3 | 118.1 | 135.6 | 103.4 | 132.4 | 107.3 | 142.7 | 146.7 | 128.8 | 116.6 | 127.2 

Nore.—Revised index, reflecting, beginning January 1953, the in- vised weigh 


clusion of new series (i.e. home purchases and used automobiles) and re- 


ts. Prior to January 1953, indexes are based on the “interim 
00. 


adjusted” and “‘old”’ indexes, converted to the base 1947-49= I 


WHOLESALE PRICES, BY GROUPS OF COMMODITIES 


[Bureau of Labor Statistics index. 


1947-49= 100] 


















































| Other commodities 
} Ma- | F "vy | 
All Tex- . | Fuel, ra urni Non-! To- 
Year or com- F a a tile Hides, power, yg b- — a, Metals} Chin- me me- | bacco . 
month modi- | P ome prod- | § 4’ | and | ee q | be 4 — ») and = - tallic | mfrs. | Mis- 

ties | ucts S| Total] ucts |, 2nd | light- | am and | 4” and | metal | @m¢ | other! min- | and | cella- 

| and ther) ing | allied | prod- | Wood | allied | prog. | mo- | house-|. 921, |nottled| neous 

| ap- prod-| ma- | Prod- | ‘ucts | prod- | prod- | ‘ucts ~ = cease | bev 

| parel | UCts | terials) ucts ucts | ucts 4 <— tural | erages 

| 
103.1 97.5| 99.8) 105.0] 99.2) 104.6 103.0} 96.3) 120.5) 113.9} 100.9) 110.3) 108.6) 105.3) 106.9) 102.4; 96.6 
114.8] 113.4) 131.4) 115.9] 110.6) 120.3) 106.7) 110.0) 148.0) 123.9) 119.6) 122.8) 119.0) 114.1) 113.6) 108.1) 104.9 
111.6] 107.0) 108.8) 113.2] 99.8) 97.2) 106.6) 104.5) 134.0) 120.3) 116.5) 123.0) 121.5} 112.0) 113.6) 110.6) 108.3 
110.1] 97.0) 104.6] 114.0] 97.3) 98.5) 109.5) 105.7) 125.0) 120.2) 116.1) 126.9) 123.0) 114.2) 118.2) 115.7] 97.8 
110.3} 95.6) 105.3) 114.5} 95.2) 94.2) 108.1! 107.0) 126.9) 118.0) 116.3) 128.0) 124.6) 115.4) 120.9) 120.6) 102.5 
110.7] 89.6) 101.7) 117.0} 95.3) 93.8) 107.9) 106.6) 143.8) 123.6) 119.3) 136.6) 128.4) 115.9) 124.2) 121.6, 92.0 
114.3] 88.4) 101.7) 122.2] 95.3) 99.3) 111.2) 107.2) 145.8) 125.4) 127.2) 148.4 137.8) 119.1] 129.6) 122.3) 91.0 
117.6] 90.9) 105.6) 125.6} 95.4) 99.4) 117.2} 109.5] 145.2) 119.0) 129.6) 151.2) 146.1) 122.2) 134.6) 126.1) 89.6 
117. 91.5) 105.5) 125.8] 95.1 100.1) 115.8) 110.4) 146.2) 117.3| 130.9) 150.8] 147.7) 122.6) 135.3) 127.7) 87.7 
118.1] 91.9) 106. 5| 125.9} 95.0] 100.0) 115.7) 110.3) 144.7) 116.9) 130.9) 150.4) 149.2) 122.7| 135.4) 127.8) 86.8 
118. 92.6) 107.4) 126.1] 94.9) 99.5) 116.2| 110.6) 145.7) 116.3) 131.0) 150.5) 149.4) 123.5) 135.7) 128.0) 87.2 

| 
118.9] 93.7) 109.5) 126.1] 94.6) 99.5) 116.1} 110.8) 145.1] 116.3) 130.8] 150.0) 149.4) 123.8) 136.4) 128.1) 88.3 
119.0] 96.1) 109.9) 125.7] 94.1) 99.6) 113.6) 110.6) 144.6) 115.8] 130.8] 150.1) 149.3) 123.6) 136.5) 128.1) 89.3 
119.7} 100.5 110.7| 125.7] 94.0) 99.5) 112.4) 110.7] 144.6) 115.5| 130.5) 149.8) 149.2) 123.5) 135.3) 128.0) 94.3 
119.3] 97.7) 111.5) 125.5] 93.7) 99.7) 111.0) 111.0) 144.5) 115.7| 130.5) 148.6) 149.4) 123.4) 135.4) 128.0) 97.8 
119.5} 98.5) 112.9) 125.3] 93.5) 99.9) 110.3) 110.8) 143.8) 115.9) 130.5) 148.6) 149.4) 123.2) 135.7| 128.0) 96.2 
119.2] 95.6 113.5] 125.3} 93.3) 100.3) 110.7) 110.7) 144.2) 116.4) 130.5) 148.8) 149.5) 123.0) 135.5) 128.0) 93.7 
119.2] 95.0) 112.7) 125.6] 93.3) 100.3) 111.9) 110.4) 144.7| 116.8) 131.0) 148.8) 149.5) 123.2) 135.3) 128.0) 97.2 
119.1] 93.2) 111.3) 126.1} 93.3) 100.5) 113.7) 110.0) 144.4) 118.6] 131.0) 150.8) 149.5) 123.0) 135.2) 128.0) 95.6 
119.1) 93,1) 7111.1 126.2} 93.3)7100.2) 114.1} 109.9/7145.2) 120.4) 131.7) 7151.3) 149.4) 7123.0) 7136.7) 128.0) 7192.5 
119.0} 92.3) 109.9) 126.4) 93.2 101.2 113.6) 110.3) 146.0) 120.8) 131.9 152.2) 150.0) 123.1) 136.8) 128.6) 91.2 
































* Revised. 
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued 
[Bureau of Labor Statistics index, 1947-49= 100] 


















1957 1958 1957 1958 
Subgrou j Subgroup 
mesited Oct. Aug. | Sept. Oct. Oct. Aug. | Sept. | Oct. 
Farm Products: | Pulp, Paper, and Allied Products 
| (Cont.): 
Fresh and dried paatane baneeeneaeea 107.7 96.9 97.6 | 102.6 
CE. 6. 6 in ocean seer oe ocepeucee 80.6 77.3 76.1 76.8 I i dadanacenecededes’ 136.6 | 136.0 | 136.5 | 136.2 
Livestock and poultry.............. 78.4 | 94.0] 91.5 88.4 | Converted paper and paperboard....] 127.0 | 127.8 | 127.9 | 127.9 
Piant and animal fibers............. 103.3 | 101.8 | 101.1 | 100.7 Building paper and board.......... 141.7 | 143.4 | 143.4 | 143.4 
PE Gc 6c cbocsccescdcccescoces 98.8 93.5 | 795.8 96.2 
Seeebisooconece ee 81.5 98.6 91.1 | Metals and Metal Products: 
Hay and seeds...... SOSA wee 75.9 72.2 73.3 
MNES SUOGUGID . cc cccccccceses 141.5 | 139.5 | 137.3 | 138.8 I insin t 0k nba cetwcews 167.8 | 171.3 [7171.8 | 171.7 
PROS CHINE, «ccc ccc ccseseses 129.9 | 126.1 |7127.3 | 130.8 
Processed Foods Metal containers...........-seeee0- 153.1 | 155.7 |7156.1 | 156.4 
Hardware........ eeeesenewvcseageed 167.4 | 172.0 | 172.0 | 172.0 
Cereal and bakery products......... 117.3 | 116.9 | 7117.8 | 118.2 Plumbing equipment............+.+. 128.5 |7119.9 |7123.7 | 124.7 
Meats, poultry, and fish............ 91.6 | 108.2 | 107.1 | 103.5 Heating equipment.............-..+- 122.3 | 121.2 | 121.5 | 121.4 
Dairy products and ice cream....... 113.7 | 112.4] 113.9] 113.6 Fabricated structural metal products.] 134.6 | 133.3 [7133.1 | 133.6 
Canned, frozen fruits, and vegetables.j| 103.6 | 111.8 |"111.8 | 112.6 Fabricated nonstructural metal 
Sugar and confectionery............ 113.8 |7116.0 |7116.5 | 116.7 Ses ss 00ds ceecesensivess ce 147.1 | 7145.4 | 145.4 | 145.7 
Packaged beverage materials........ 172.9 | 161.2 | 161.2 | 161.2 
foods TE ES OnE: 96.0 96.5 96.7 96.4 | Machinery and Motive Products: 
Textile Products and A el: Agricultural machinery and equip- 
— GB ce coccccccscocccvecscoceccs 136.2 | 138 4 |"138.8 | 139.2 
Cotton products. .........---eeeees 89.9 87.7 87.9 87.9 | Construction machinery and equip- 
WG BIOGETNE. csccceccccccscccess 108.3 | 100.4 99.6 98.4 GR wen céacceesencatesecocedca 164.9 | 165.6 |"166.0 | 166.7 
Synthetic i ccs ¢epocenevawea 82.3 80.0 79.7 79.6 Metal working machinery........... 170.6 | 169.3 |"169.3 | 169.5 
GE PTOSUCB. cc ccc cccccccccccccces 120.0 | 116.3 | 115.8 | 107.1 General purpose machinery and 
ADDED. o cncvcccccccceccccccceses 6 99.3 99.3 99.3 Si ivketecesdceeceeouseed 159.5 | 160.1 |7159.7 | 160.5 
Other textile products.............- 77.2 75.9 75.3 76.3 ogtiadineds ws machinery... ....0.00- 147.5 | 147.6 |°147.4 | 147.5 
— machinery and equip- 
Hides, Skins, and Leather Products: | | | | | . MIMOMEL . cece eceececeeereneeecees: 151.0 | 152.8 |"152.5 | 152.6 
pasner eee ncocdetvacwewede 135.5 | 139.0 | 139.0 | 140.2 
ee 56.8 4 59.0 62.0 
enh ete eh a SaCR ea teen 91.2 5 91.3 92.8 |Furniture and Other Household Dura- 
PEG, os covececcessoceseeceses 121.8 |7121.8 |7121.9 | 122.8 bles: 
Other leather products............- 98.4 8 | "96.7 96.5 
Household furniture... ... ee 122.6 | 122.6 | 122.8 | 123.0 
Fuel, Power, and Lighting Materials Commercial furniture. ............. 153.6 | 155.0 | 155.0 | 155.0 
Pe GE nnecéccscsccecscscos 132.5 | 127.1 | 126.6 | 126.6 
0 rere ee 125.6 | 121.9 |7122.7 | 123.8 Household appliances........ a0e0ee 105.4 | 104.7 |°104.3 | 104.5 
Geciccanecassessassnneneewound 161.9 | 161.9 | 161.9 | 161.9 Television, aie. phonographs . | 95.6] 94.9 94.9 94.9 
Gas fuels (Jan. 1958= 100). .........8-- +--+ 102.0 | 104.1 | 106.3 Other household durable goods. . 148.8 | 154.7 | 154.9 | 155.0 
Electric power (Jan. 1958= 100)......]......- 100.8 | 100.8 | 100.9 
Petroleum and products............ 124.6 | 119.2 | 119.7 | 117.5 |Nonmetallic Minerals—Structural 
Chemicals and Allied Products: Ps 6 vk 5 6b 0 ee oesseuceccesa 135.7 | 135.3 |7135.0 | 135.0 
acne + Ouitesenndeecedn 136.9 | 139.1 | 139.1 | 139.1 
123.6 | 122.8 | 122.7 | 123.6 a Sebberdeososeccs 126.5 | 128.3 |7128.0 | 128.3 
128.1 | 128.2 | 128.2 | 128.2 Struct lay products. Meetonenen 155.1 | 155.6 | 158.2 | 158.2 
102.2 | 103.3 | 102.9 | 102.8 GED SIT ncccnccccccccccccs 127.1 | 133.1 | 133.1 | 133.1 
93.4 94.4 94.4 | 93.9 asphalt roofing............ 124.6 |7103.3 |7120.2 | 120.2 
64.8 62.5 61.7 62.6 Other nonmetallic ecccccces 128.5 | 131.2 | 131.2 | 131.2 
112.1 |7109.8 |7109.3 | 109.2 
107.6 | 104.4 | 104.3 | 106.3 |Tobacco Manufactures and Bottled 
106.8 | 106.4 | 106.8 | 106.8 Beverages: 
CRIT. ccc cccccecce aneeweusoudd 134.8 | 134.8 | 134.8 | 134.8 
Se ieciinhscaagaes Meseveeovccses 105.1 |"106.6 |"106.6 | 106.6 
138.1 | 134.3 | 135.7 | 140.1 tobacco products............. 144.3 | 139.7 | 139.7 | 139.7 
153.5 | 152.8 | 152.8 | 152.8 Alcoholic beverages. ........0.++0+: 119.6 | 120.3 | 120.3 | 121.6 
142.5 | 140.9 |7142.1 | 142.2 Nonalcoholic beverages......... eee 149.3 | 149.3 | 149.3 | 149.3 
Miscellaneous: 
117.5 | 119.0 | 121.0 | 120.8 rom. 9 ee, a aan. . 117.9 | 119.3 [7118.6 | 118.6 
128.3 |7126.8 |7127.6 | 130.5 Manuf: fare feeds. . --f 63.2 76.8 71.4 69.0 
96.9 | 100.2 | 102.0 | 102.7 Notions and accessories cos 97.4 97.5 97.5 97.5 
Jewelry, watches, photo equipment «| 107.6 | 107.7 | 107.7 | 107.7 
Other miscellaneous............++++ 130.7 | 132.4 | 132.4 | 132.5 
121.2 | 121.2 | 121.2 
88.5 87.0 | 106.4 | 111.3 
PN 50 050000000050000s 00000005 Se | Sean Freee 
































* Revised. 





1454 NATIONAL PRODUCT AND INCOME 








RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 
[Department of Commerce estimates. In billions of dollars] 




















































































Seasonally adjusted annual rates 
Annual totals by quarters 
Item 1957 1958 
1929 | 1933 1950 | 1953 | 1954 | 1955 | 1956 | 1957 
3 4 1 2 3 
Gross national product. ...........++e0+++: 104.4) 56.0 284.6) 365.4) 363.1) 397.5) 419.2) 440.3] 445.6) 438.9] 425.8] 429.0) 439.0 
Less: Capital consumption allowances. ..... 8.6, 7.2 19.1) 26.5) 28.8) 32.0) 34.7| 37.7] 38.1) 38.5) 38.9) 39.3] 39.7 
Indirect business tax and related lia- 
tt. .i. «<idu ben tilen pha é hee 0% 7.0 7.1 . 23.7} 30.2) 30.2} 32,9) 35.6} 37.6) 37.9] 37.7 i : a 3} 38.6 
pees eee gangs ine ibninnae 6 on oll 8 1.4 1.3 ee - 1.6 1.6 1.6 1.6 1.6 
Lelie tide ehan deem ae on 9 4 -—.7 Son 9 1.0) —.9 By oF om "3 le 
Plus: ‘Subsidies less Sooens surplus of gov- 
ernment enterprises... ......ceeseceeee: _ .0 of 2} —.4) —.2 0 1.0 a3 8.3 1.2 1.6 1.5 1.5 
Equals: National income..................- 87.8) 40.2) 104.7) 241.9) 305.6] 301.8] 330.2) 349.4) 364.0) 368.7) 361.5) 350.6) 352.4|...... 
Less: Corporate fits and inventory valua- 
tion adju a. ST IL. Sy or ee 10.1) —2.0) 14.5) 35.7) 37:3) 33.7] 43.1) 42.9) 41.9] 43.1) 38.8) 31.3} 32.5]...... 
Contributions for social insurance...... _ on 2.8 6.9 8.7 9.7} 11.0) 12.3) 14.2} 14.3) 14.2) 14.2] 14.2] 14.7 
Excess of wage accruals over disburse- 
tn ns 5.42 onacine ites ceih we 0 0 .0 0} —-.1 0 .0 0 .0 0 0 8 .8} —1.5 
Plus: Government transfer payments woaresr an 1.5 2.6} 14.3) 12.9) 15.0} 16.0) 17.1] 19.9) 20.0} 21.3] 22.5] 24.6) 25.2 
Net interest paid by government....... 1.0 ta 1.3 4.8 5.2 5.4 5.4 > Be, 6.2 6.2 6.2 6.3 6.2 6.2 
Dic: 1 si¢seenerennbawened os 5.8 2.1 4.5 9.2 9.2 9.8) 11.2) 12.0) 12.4) 12.7) 12.0) 12.5] 12.4) 12.5 
Business transfer payments............ 6 ot 5 8 1.4 1.3 a 1.5 1.6 1.6 1.6 1.6 1.6 1.6 
Equals: Personal income.............+..++-: 85.8} 47.2) 96.3) 228.5) 288.3| 289.8) 310.2) 330.5) 347.9) 351.8) 349.7| 347.3) 349.8] 357.5 
Less: Personal tax and related payments... .. 2.6 | 3.3} 20.8) 35.8) 32.9) 35.7| 40.1) 42.7| 43.1) 43.0) 42.3) 42.3) 43.5 
ES cendsdedoecbunvececes errr 1.3 o” 18.2} 32.4) 29.2} 31.5) 35.2) 37.4) 37.7| 37.5) 36.6] 36.5] 37.6 
PN One ce ccscncocccecescenss 1.4 1.0 2.6 3.4 3.8 4.2 4.8 5.4 5.4 / $.7 5.8 5.9 
Equals: Disposable personal income......... 83.1; 45.7 207.7| 252.5) 256.9) 274.4) 290.5) 305.1] 308.7) 306.8) 305.0) 307.5) 314.0 
Less: Personal consumption expenditures... 79.0; 46.4 — 232.6] 238.0) 256.9) 269.4) 284.4) 288.3] 287.2) 286.2) 288.3) 291.5 
Equals: Personal saving............+-++++: 4.2) —.6 as 19.8; 18.9) 17.5) 21.1) 20.7) 20.4) 19.6; 18.8} 19.2) 22.5 
NATIONAL INCOME, BY DISTRIBUTIVE SHARES 
[Department of C< ce estimat In billions of dollars) 
Seasonally adjusted annual rates 
Annual totals by q 
Item 1957 1958 
1929 | 1933 1950 | 1953 | 1954 | 1955 | 1956 | 1957 
3 4 1 2 3 
| 
I, nn cn gntcensoedsccesceesan 87.8| 40.2) 104.7) 241.9) 305.6) 301.8] 330.2/) 349.4) 364.0] 368.7] 361.5) 350.6 352.4)...... 
Compensation of RR toidennavduehann 51.1) 29.5; 64.8) 154.2) 208.8) 207.6] 223.9] 241.8) 254.6) 257.3) 254.8] 250.9] 250.7| 255.3 
Wages pw pe hw a chiginhe we ese O$-eue~ 50.4| 29.0| 62.1| 146.4| 198.0) 196.3) 210.9| 227.3| 238.1| 240.5| 238.0| 234.4| 234.2) 238.4 
ens 9646606866000 cRhORC CES ene 45.5) 23.9) 51.9) 124.1) 164.2) 161.9) 174.9) 189.3) 198.0} 199.9] 197.4] 192.7] 191.8] 195.0 
Decne ceeeasdccesrccoeevecesces a an 1.9 $5.0} 10.3) 10.0 9.8 9.7 9.6 9.8 , x 9.4 -6| 10.0 
Government civilian ...... aleda 4.6 4.9 8.3) 17.3) 23.5) 24.4) 26.2) 28.4) 30.5) 30.8] 31.1] 32.3] 32.8) 33.4 
Supplements to wages and salaries... ea: 7 5 2.7 7.8) 10.8) 11.3) 13.0) 14.5) 16.5) 16.8} 16.8] 16.5) 16.4] 16.9 
Proprietors’ and rental income?............. 20.2} 7.6) 20.9) 46.6) 51.3) 51.3) 52.8) 53.3) 54.8) 55.5) 55.0) 55.3) 56.2) 56.6 
Business and professional.............. 8.8 3.2} 10.9) 23.5) 27.4) 27.8) 30.4) 30.8) 31.4) 31.7) 31.3] 30.6) 30.7] 31.1 
DL SLs, cackteg< Pvbeeh sue 4neoeenee 6.0 2.4 6.5} 14.0) 13.3) 12.7) 11.8! 11.6) 11.6) 11.8) 11.5) 12.6) 13.4} 13.3 
Rental income of persons bbegeedboweo tnd 5.4 2.0 3.5 9.0; 10.5) 10.9) 10.7) 10.9) 11.8] 12.0) 12.2) 12.1] 12.1] 12.2 
— a profits d inven valuation 
noms a S6seuveces 10.1) —2.0) 14.5) 35.7 33.7; 43.1) 42.9) 41.9) 43.1) 38.8) 31.3) 32.5'...... 
noone DORIS BEB ccc cccccccces 9.6 2} 17.0) 40.6; 38.3| 34.1| 44.9| 45.5| 43.4| 44.2) 39.9) 31.7) 32.0)...... 
Ta te 7 os tn ccheebene 1.4 5 7.6} 17.9 17.2) 21.8) 22.4) 21.6) 22.0) 19.9) 16.1] 16.3]...... 
Pisecencoceces 8.3) —.4 9.4; 22.8 8.1) 16.8} 23.0) 23.1] 21.8) 22.1] 20.0] 15.5] 15.7/...... 
mo 4 4 bbaenenss .5|} —2.1) —2.5) —5.0 —.3} —1.7| —2.6] —1.5| —1.1] —1.1] —.3 a .2 
RE cnincct cb cnintenneeesecnesvad 6.45 5.0) 4.5) 5.5) 8.2) 9.1) 10.4) 11.3) 12.6] 12.8] 12.9] 13.0] 13.1) 13.2 















































1 Includes employee contributions to social insurance funds. 


2 Includes noncorporate inventory valuation adjustment. 
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GROSS NATIONAL PRODUCT OR EXPENDITURE 


[Department of Commerce estimates. In billions of dollars] 














Seasonally adjusted annual rates 
Annual totals by quarters 
Item 1957 1958 
1929 | 1933 | 1941 | 1950 | 1953 | 1954 | 1955 | 1956 | 1957 —— 
3 4 1 2 3 

Gross national product...............+++-- 104.4) 56.0) 125.8) 284.6) 365.4] 363.1| 397.5| 419.2) 440.3) 445.6) 438.9) 425.8) 429.0) 439.0 

consumption expenditures........ 79.0| 46.4) 81.9] 195.0) 232.6] 238.0) 256.9] 269.4) 284.4) 288.3) 287.2) 286.2) 288.3) 291.5 

IIE, 4.0 00040000 006seccere es 9.2 x me S 30.4, 32.9) 32.4] 39.6] 38.4) 39.9] 40.4) 39.6) 36.3) 35.6) 36.1 

Nondurable goods..........+-+es+s+8: 37.7| 22.3| 43.2| 99.8] 118.0] 119.3] 124.8] 131.4] 138.0) 140.5) 138.8] 139.8) 141.4) 142.9 

DE cakstéhe+etsedtuavecsecencene 32.11 20.7| 29.0] 64.9] 81.8] 86.3} 92.5) 99.6) 106.5) 107.4) 108.7) 110.1) 111.3) 112.5 

Gross private domestic investment......... 16.2 1.4) 18.1] 50.0} 50.3) 48.9) 63.8) 68.2} 65.3) 66.7) 61.5) 49.6) 49.2) 53.7 

New construction! .......0eseeeeeee0+ 8.7 1.4, 6.6| 24.2| 27.6| 29.7] 34.9] 35.7| 36.5| 36.6| 37.1) 36.3) 34.9) 36.3 

Residential, nonfarm............- 3.6 on 3.5] 14.1) 13.8] 15.4] 18.7] 17.7] 17.0) 16.9) 17.6] 17.1] 16.2] 17.9 

CNET a.m 1.0; 3.1) 10.1) 13.8] 14.3] 16.2) 18.1) 19.5} 19.7) 19.6) 19.2) 18.7) 18.4 

Producers’ durable equipment.........- 5.9 1.6, 6.9) 18.9} 22.3} 20.8} 23.1] 27.0} 27.9) 28.0) 26.7) 22.9) 22.3) 22.3 

i inventories......... 1.7; —1.6| 4.5 6.8 .4| —-1.6, 5.8) 5.4 1.0) 2.2} —2.3) —9.5| —8.0) —5.0 

WENT GE s ccccccccceccecese 1.8) —1.4 4.0 6.0 1.1) —2.1 5.5 5.9 on 1.3) —3.1} —9.3) —7.8) —5.4 

Net foreign investment.............+-.-- 8 2 1.1] —2.2) —2.0) —.44 —.4 1.4 3.5) 3.6 1.9 5 5 a 
Gevernment purchases of goods and 

SE vasccscese oe ebhoee pomernas 8.5| 8.0| 24.8) 41.8| 84.4) 76.6| 77.1) 80.3) 87.1) 87.0) 88.3) 89.5) 90.9) 93.3 

Fa a nnssintscdasesseteusseces 1.3| 2.0| 16.9} 22.1) 59.5| 48.9} 46.8) 47.1) 50.8) 50.9) 50.5| 50.9| 51.9| 53.4 

National security..........++++++: \ 1.3) 2 o|{ 13.8} 18.5| 51.5] 43.0) 41.3) 42.5) 46.5) 46.9) 46.0) 45.6) 46.0) 46.6 

Vek ree . 3.2 3.9) 8.4, 6.2 5.9| 5.0) 4.8) 4.5 5.0) 5.7 5 ae» 

Less: Government sales2......... 0 0 0 <a 4 4 4 4 a om on .4 .4 .4 

Gente and Meath... cccccccsvcccceseoeses 7.2; 6.0| 7.8] 19.7] 24.9] 27.7| 30.3} 33.1| 36.3) 36.1) 37.8] 38.6) 39.1] 39.9 















































1 Includes expenditures for crude petroleum and natural gas drilling. 


2 Consists of sales abroad and domestic sales of surplus consumption 
goods and materials. 


PERSONAL INCOME 
[Department of Commerce estimates. In billions of dollars) 





















































Wage and salary disbursements Divi- Less 
Per. Other -. —~ Trans- — Non 
. — on- 
Year or month! sonal Com- | pistrib- Service labor and per- fer- | butions —- 
income | Total ==. utive | ‘indus- = income?| rental | sonal ateutet cial income* 
ing in- —_ tries anent income? | interest iesuee 
dustries a ances 
OOO, cecscecuaconeune 8 50.4 21.5 15.6 8.4 4.9 -6 20.2 13.2 1.5 ofl 77.7 
i coscecancesessauevennetl 2 29.0 9.8 8.8 $.2 5.1 4 7.6 8.3 2.1 on 43.6 
Gin tcccnenvens saudaneasouen 3 62.1 27.5 16.3 8.1 10.2 of 20.9 10.3 3.1 8 88.0 
SE, cccectecadnsanaweeua 1 184.9 80.5 48.7 22.6 32.9 5.3 52.4 3 13.2 3.8 | 254.3 
SD. can écsesncengnsesaGnee a 198.1 88.1 51.8 24.3 33.9 6.0 51.3 22.6 14.3 3.9 | 271.5 
Din. veskaadnmweseneien 8 196.3 84.1 52.3 25.5 34.4 6.2 51.3 24.4 16.2 4.6 | 273.8 
|e ee .2 | 210.9 91.4 55.8 27.8 36.0 7.1 | 52.8 27.0 17.5 5.2 | 295.0 
Dn ¢scceveseaesesw aoa ¥ 227.3 98.7 60.1 30.5 38.0 7.9 53.3 29.1 18.6 3.7 315.4 
Peds rnsdcosesmieeenenn SO 238.1 102.2 63.3 32.6 40.1 8.9 54.8 31.1 21.5 6.6 332.7 
1957—Nov m. 238.0 101.0 63.6 32.9 40.5 9.2 54.8 31.8 23.0 6.6 335.2 
a ir 99.8 63.7 33.2 40.6 9.2 $5.2 30.0 23.3 6.6 333.0 
1958—Jan 2 | 239.3 97.9 63.5 33.1 40.7 9.1 55.1 31.8 23.9 6.7 332.5 
Feb. 4 | 233.2 95.6 63.4 33.2 41.0 9.0 55.3 31.8 23.8 6.7 330.1 
Mar 1 232.6 95.3 62.9 33.3 41.1 8.9 55.7 31.7 24.8 6.6 | 330.5 
Apr 1 232.0 95.0 62.4 33.4 41.2 8.9 56.1 31.7 26.1 6.6 | 331.0 
9.9 | 233.1 95.6 62.6 33.4 41.5 8.9 56.5 31.7 26.4 6.7 332.4 
June. .O | 235.8 96.6 63.3 33.6 42.4 8.9 56.2 31.8 26.0 6.7 335.1 
July. 8 242.2 97.1 63.5 33.7 48.0 9.0 56.3 31.8 26.5 7.0 342.0 
Aug. 1 238.5 97.7 63.6 33.8 43.4 9.1 56.6 31.9 26.8 6.8 339.2 
Sept. 8 239.4 98.4 63.6 33.9 43.5 9.2 57.0 31.9 27.0 6.8 340.9 
Oct om 239.0 97.7 63.7 33.9 43.7 9.2 57.3 31.9 26.9 6.8 340.7 
OS a rrr .0 241.5 99.8 64.0 34.1 43.6 9.3 57.4 31.9 26.7 6.8 343.2 
» Preliminary. well as consumer bad debts and other business transfers. 
Prior to 1952 includes employee contributions only ; inning January 


1 Monthly data are seasonally adjusted totals at annual rates. 

2 Represents compensation for injuries, employer contributions to 
private pension and welfare funds, and other payments. 

3 Represents business and fessional income, farm income, and 
rental income of unincorporated enterprise; also a noncorporate inventory 
valuation adjustment. ‘ ; 

4 Represents government social insurance benefits, direct relief, mus- 
tering-out pay, veterans’ readjustment allowances and other payments, as 


$ 
1952, includes also contributions to the old-age and survivors’ insurance 
was extended under the 


ae og Ch ey AYP 
contributions are 


Security Act Amendments of 1950. 


? income of unincorporated: 
farm enterprise, farm wages, agricultural net interest, and net dividends 
paid by agricultural corporations. 
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International capital transactions of the United States ere 
Net gold purchases and gold stock of the United States. . eal .. 1466 
Estimated foreign gold reserves and dollar holdings...... ae 1467 
Reported gold reserves of central banks and governments... . .. 1468 
Gold production. . 1469 
International Bank and Monetary Fund.................. 1470 
PTT OEE Tee CC TEE TT Core eee ee 1471 
Money rates in foreign countries....................e0e8. 1471 
Foreign exchange rates 1473 

1487 


Index 


Tables on the following pages include the prin- 
cipal available statistics of current significance 
relating to international capital transactions of 
the United States, foreign gold reserves and dol- 
lar holdings, and the balance of payments of the 
United States. The figures on international cap- 
ital transactions are collected by the Federal Re- 
serve Banks from banks, bankers, brokers, and 


dealers in the United States in accordance with 
the Treasury Regulation of November 12, 1934. 
Other data are compiled largely from regularly 
published sources such as central bank state- 
ments and official statistical bulletins. Back fig- 
ures for 1941 and prior years, together with de- 
scriptive text, may be obtained from the Board’s 
publication, Bunking and Monetary Statistics. 
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1458 INT’L CAPITAL TRANSACTIONS OF THE U. S. 
TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! TABL’ 
[Amounts outstanding, in millions of dollars] 
a on GENRE Gant : 
In- Ger- | 
terna- | Foreign countries | many, United | | : eee 
Date Grand tional at Fed. Italy | King- Other Total | Canada| Latin Asia All 
Total insti- | | Rep. |} dom | Europe | Europe | America Other 
tutions 2 Total | Official} of | | | 
| 
1954—-Dec. 31..... 12,919 1,770 | 11,149 | 6,770 1,373 579 640 3,030 | 5,621 1,536 1,906 1,821 265 
1955—Dec. 31.......9 13,601 1,881 11,720 6,953 1,454 785 | 550 3,357 6,147 1,032 2,000 2,181 360 
1956—Dec. 31..... .| 14,939 1,452 | 13,487 8,045 1,835 | 930 1,012 3,089 6,865 1,516 2,346 2,415 346 
a | re 15,270 | 1,517 | 13,753 | 7,934] 1,573 | 1,056 | 1,161 | 3,203 | 6,993 1,739 2,672| 1,979 370 
eG ile cenndh 15,147 1,538 | 13,608 7,817 1,567 1,021 1,199 3,192 6,979 1,735 2,593 1,946 | 356 — 
Be Deu ecatan 15,154 1,517 | 13,637 7,913 1,557 1,079 1,275 3,231 7,142 1,623 2,992 1,946 351 1954— 
1958—Jan. 31.......] 15,338 1,619 | 13,719 | 8,017 1,515 1,084 1,330 3,314 7,243 1,597 2,536 1,962 | 382 <a 
re 15,310 1,471 13,840 8,118 1,494 1,078 1,244 3,480 | 7,297 1 ,662 2,515 2,011 355 
rr 15,182 1,377 | 13,805 8,016 1,508 1,066 | 1,260 3,504 7,338 1,626 | 2,474 2,002 365 1957— 
BOR, Bile cies ick 15,059 1,373 | 13,685 7,951 1,549 1,129 | 1,021 3,426 7,125 | 1,662 2,552 2,004 343 
tT Sheeeeved 15,214 1,522 | 13,692 7,945 1,596 1,121 | 1,056 3,277 | 7,049 1,789 2,497 2,044 312 
Be Disvesees 15,270 1,454 | 13,816 7,927 1,465 | 1,071 | 1,060 3,361 6,957 2,001 2,499 2,072 288 
et Biaawenes 15,386 1,463 | 13,923 | 8,101 1,588 1,054 1,098 3,399 7,139 | 1,962 2,403 2,134 285 1958— 
Aug. 31”...... 15,668 | 1,432 | 14,236 | 8,397] 1,673 | 1,093 | 1,006| 3,654| 7,427| 2,051 | 2,387| 2,105 266 
Sept. 307...... 15,621 1,478 | 14,144 | 8,379 1,730 | 1,087 | 1,076 3,659 7,552 | 1,944 2,290 2,084 273 
Gee. FIP... ccc 19,90 1,436 | 14,509 8,660 1,759 1,152 945 3,792 7,647 | 2,060 | 2,395 2,119 289 
: a ae 
Table la. Other Europe 
aeunen : — sn 
| Neth- | Switz- . —_— 
Date Other | Aus- | Bel- | Den- | Fin- | France| Greece| er- | Nor-| Por- | Spain| Swe- | er- Tur- | Yugo-| All 
Europe tria | gium | mark | land lands | way | tugal | den | land key | slavia | other¢ 
| | — 
| 
1954—-Dec. 31...... 3,030 273 100 71 | 44! 715 113 249 103 91 | 71 | 141 672 8 9 371 
1955—Dec. 31......] 3,357 261 108 60 | 49 | 1,081 176 164 82 132 | 104 | 153 | 757 9 13 209 
1956—Dec. 31......] 3,089 296 117 65 | 53 | 626 177 134 67 137 43 | 217 836 20 17 282 
| 
1957—Oct. 31...... 3,203 345 137 97 | 68 | 398 144 186 97 129 | 30 260 857 19 9 426 —— 
Nov. 30......J 3,192 | 347 | 131 | 100 | 66 352 | 146 | 218 | 95 | 127 | 26 | 270 | 868 | 16 II 418 Other 
BOR Basvces. 3,231 349 | 130 112 64 354 154 203 93 142 24 | 260 967 18 il 349 Alt 
| | | ® 
1958—Jan. 31...... 3,314 355 | 130 126 | 64 334 | 154 239 117 137 22 | 265 | 945 16 7 404 
Feb. 28......] 3,480 353 133 | 124 | 65 316 | 157 350 122 144 24 266 | 923 12 7 486 Cz 
Ss ee 3,504 355 110 | 131 | 61 319 154 323 107 155 | 28 258 | 904 13 7 577 Pa: 
Bes. Wicncces fe 353 118 | 142 | 59 322 142 295 108 157 27 257 | 875 12 5 553 Est 
ee 3,277 354 114 143 50 249 | 131 292 104 153 | 34 251 827 15 Z) 552 Hu 
June 30...... 3,361 363 109 | 114 47 298 | 122 293 108 154 | 31 254 832 12 6 620 Ice 
| a | SR 3,399 377 | 101 | 127 | 51 314 116 285 101 161 28 268 | 812 11 9 639 Ire 
Be. WP vaces 3,654 397 | 157 149 | 59 349 109 348 98 158 41 281 | 823 11 11 664 La 
Sept. 307.....] 3,659 418 | 106 | 162 | 63 405 112 337 101 157 33 | 292 | 804 10 11 648 Lit 
3 ae 3,792 425 | 108 162 71 469 117 | 330 108 165 28 | 281 | 803 16 9 701 Lu 
z L | Mc 
Po 
. . Ru 
Table 1b. Latin America Tri 
VU. 
| 
4 | Neth-| | ons 
Do- er- | Pan- Co 
Latin Co- | min- lands | ama, El | Other Ec 
Date Amer- |Argen-| Bo- Beeait| Chile lom- | Cuba ican |Guate-| Mex- | West | Re- | Peru | Sal- | Uru-  Vene-| Latin Fr 
ica tina | livia | bia Re- | mala ico | Indies; pub- vador | guay  zuela | Amer- He 
| | pub- and | lic of | ica He 
1 lic Suri- Ni 
| nam | Pa 
| Othe 
1954—Dec. 31...... 1,906 160 | 29 | 120 | 70 222 | 237 60 35 329 49| 74 83 30 9% 194 124 Af 
1955—Dec. 31...... 2,000 138 | 26 143 | 95 131 | 253 65 45 414 47 | 86 92 | 24 65 265 112 Ba 
1956—Dec. 31...... 2,346 146 | ai ae 91 153 211 68 64 433 69 109 | 84 25 73 455 
| | | | 
1957—Oct. 31...... 2,672 160 | 24) 145 76 202 | 236 | 37 60 367 | 75 | 140 64 26 55 858 126 P| 
Nov. 30...... 2,593 151 24 149 76 175 | 235 | 58 62 360 | 72) 133 | 62 22 55 835 124 16 
Se: Miacnees 2,575 137 | 26 132} 75 153 235; 54 65 386 | 73) 136 60 27 55 835 | 124 depo 
1958—Jan. 31...... 2,536] 138| 23] 120| 78] 150} 240] s2| 68] 397} 71] 123| 56| 32| 72| 780| 136 rm | 
SS 2,515 137 | 25 118 72 146 239 49 69 382 69 | 141 | 66 33 85 749 | 135 are 
Ms DE canes 2,474 144 23 116 77 135 235 48 66 378 66 144 62 31 86 709 | 152 than 
Pos ORE 2,552 139 22 120 78 125 | 266 50 62 379 66 | 137) 62 37 81 770 | 155 oa C 
Fe 2,497 137 22 139 77 120 271 | 49 64 361 67} 135; 74| 36 76 712 156 2] 
June 30...... 4 140 | 23 125 86 125 | 281 | 53 64 332 62 134 ai 3 77 740 150 Inter 
Fe 2,403 147 21 126 74 129 | 278 | 54 59 322 67 138 74; 30 79 664 142 natic 
Aug. 31”..... 2,387 133 | 21 159 78 144 | 294 49 54 351 73 | 133 75 | 26 76 580 | 142 3] 
Sept. 30”..,..] 2,290 131 21 33 84 137 277 48 | 49 370 72| 143) 72] 25 82 514 | 136 gove 
Get. Fi?.... 2,395 134 | 22 | 130 74 170 | 278 42 45 383 76 143 70 26 83 582 | 136 trad 
aa | 4] 
® Preliminary. For other notes see following page. 
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TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued 
[Amounts outstanding, in millions of dollars) 
Table Ic. Asia and All Other 



















































































Asia All other 
Ko- 
~_ H Ind Re. | Phil) pai. | Thai Aus-| Bel ae 
ong : O- e|°:; ai- ai- us-| ° 
Total Kong India | esi | [ran | Israel | Japan pub-| "P| wan | land Other | Total : _ Egypt®) south |Other 
lic | Pines —_ Africa 
of 

1954—Dec. 31.....} 1,821 61 87 100 31 41 721| 96 | 257 34 123 270 265 48 44 47 33 94 

1955—Dec. 31..... 2,181 55 73 174 37 53 893) 88 | 252 39 138 380 360 75 42 72 53 | 119 

1956—Dec. 31..... 2,415 66 76 186 20 45 | 1,017} 99 | 272 61 148 425 346 &4 44 50 53 | 114 

1957—Oct. 31..... 1,979 72 88 190 | 43 47 564; 110 | 195 83 162 425 370 85 41 50 45 | 149 

Nov. 30..... ,946 71 89 187 42 46 555| 112 | 174 85 159 426 356 84 42 45 39 | 146 
ee 1,946 70 82 151 55 52 586} 117 | 175 86 157 | 417 351 85 39 40 38 | 149 
1958—Jan. 31..... 1,962 65 78 138 55 49 600) 118 | 184 87 156 432 382 82 41 42 59 | 157 
Feb. 28.....§ 2,011 66 77 132 44 50 655) 121 | 189 88 159 430 355 80 39 41 36 | 158 
Mar. 31.....§ 2,002 68 79 89 52 48 704) 121 | 188 92 157 404 365 82 46 42 38 | 156 
Apr. 30.....] 2,004 66 75 86 47 52 739| 122 | 169 92 145 412 343 77 54 41 20 | 151 
May 31.....] 2,044 65 76 88 43 51 780) 115 | 180 91 146 | 408 312 77 35 29 27 | 144 
June 30.....} 2,072 66 81 89 64 48 803; 117 | 164 88 148 403 288 75 34 18 24 | 137 
July 31.. 2,134 68 80 89 55 51 858) 119 | 168 91 145 411 285 86 35 16 22 | 126 
Aug. 31”. 2,105 67 76 80 51 46 901} 123 | 171 92 141 357 266 70 36 18 19 | 123 
Sept. 30”. 2,084 65 73 91 43 40 882} 128 | 175 93 140 353 273 74 31 i8 28 | 122 
Oct. 31? 2,119 64 76 99 35 45 918] 129 | 159 96 136 361 289 77 31 20 30 } 131 

Table 1d. Supplemeatary Areas and Countries® 
End of year End of year 
Area or country Area or country 

1954 | 1955 | 1956 | 1957 1954 | 1955 | 1956 | 1957 

Other Europe: Other Asia (Cont.): 

So cob nn oenaraaaseo ad seaeil on .4 all ol i) GU ccnccvecheesscesonll 9.8 9.8 8.8 8.0 
British dependencies. ............++s005 .6 4 4 3 PD tint oc rth thiebke enn eee e Kee 29.7 | 19.1 7.0] na. 
Rs cite bbs 6 naeob erndeesaekeanke 6 m 2] na. a errr ee ee -2 | 13.1 | 17.2 | 20.0 
GER? 0c cccencccécconseunens - Bs — By a tindnn ides tae oedema nena 18.8 | 32.9 | 41.2 | 34.2 
CEN, «occ cocccsecesedoesnd - 1.3 1.2 n.a. EEE CO 35.7 | 36.2 | 35.5 | 36.3 
Ct veeen+ebehds evens eenanee 1.9 1.8 1.9 1.7 ccc tddanedéinnces bbeteeaeeeee 10.0 | 14.7 | 16.9 | 19.6 
SE, cccnccovnenseeesé¢itheneweued 1.0 1.0 8 y SESE es ee ER 8 1.2 2.0 1.6 
P< <hpiinsncusnantlentonianeninnin 8.9 4.8 3.1 2.9 ets a8 oedasens seks ie venesene 10.7 3.5 5.3 3.9 
eee, Rasublie 6F..cccsccscvesccsdeuen 14.3 | 13.7 9.1 n.a. hes dink Ceeh ee ss.6eep cemeitbaiel on 1 aon | Sen n.a. 
OO EO Seer rr eee 1.0 1.0 6 7 in un waiu ke hen ie Gh eeenmreiel 16.5 | 18.0 | 22.3 | 28.2 
DR 6 cndev cabsesdasaedpeeed Gebel i on 4 - NR Se ERR PR SEER ES. 3.8 5.7 | 20.2 | 12.8 
OE. . ognecesn0epateseesavesen 4.5 3.1 | 13.2 | 16.4 Portuguese dependencies................ 1.8 2.0 2.7 3.1 
a ee ee eer 5.3 5.6 4.3 5.4 cance bane o> ermrewe ae 26.9 | 34.0 | 30.6 n.a. 
OO ER Zs 2.5 3.3 a2 TL, 2: cunbecedaveveeodeeedens 61.5 | 79.5 | 97.4] na. 
DEN? 5. cndencesdbevckwocneetbowed 7.8 8.1 9 8 DT cits igs cheegdnsoes4h- cada ened 21.5 | 13.1 | 17.1 3.5 
; | eae > 1.4 1.4 La PE catasienervanewsearsaeen 8.1 | 62.3 | 50.1 na. 
3 4 5 5 ere ra 1.8 7 8 i 
All other: 

Other Latin America: ND RES. coccccccvensvences 1.4 2.4 3.8 2.3 
Beitigon GependGencies...ccccccccscccccces 19.0 | 16.6 | 24.1 | 24.0 Ethiopia and Eritrea 18.0 | 23.7 | 24.2 | 35.1 
SE cnccecene ene cebessaeenrecye 15.3 | 17.6 | 14.6 | 16.4 French dependencies. . 8.7 8.0 | 10.5 | 10.7 
DT. ccnecccenesssecdeennabeees 21.2 | 14.9 | 18.0 | 22.7 AES FE 3.6 | 03.3 f Seer n.a. 
French West Indies and French Guiana... 4 .6 1.0 8 Si idnd tedcseodnedvecksek seneecewns .¥ 9.9 » & 6.7 
Di Cinthtivccessedibann paabane~ass 12.7 | 12.1 8.9 | 11.2 Morocco: 

Dues s0s00e cedbeeesnasntesons 17.3 9.7 | 10.2 | 12.6 Morocco (excl. Tangier).............- 7.6 | 14.8 | 13.6 | 32.2 
DE, can neevcecskbesdenenenueed 10.3 | 12.8 | 11.8 | 12.7 ce eee erry. 35.7 | 33.5 | 22.4) 19.2 
esd dance cccencccrcessesereeea 3.6 3.6 | 4.0 5.1  -. ee ererr _ 1.9 aa 1.9 

Portuguese dependencies................ 8.3 5.3 2.8 4.4 

Other Asia: Spanish dependencies..............+e+0: a Ry 3 oF 
DEAR. 600 ccc ccccccccccvceciccees 5.1 4.1 5.3 BFF, Pri ge sens cncedséscsnthbansevened fa. | Ma. 4) new 
Bahrein Islands............+ ocenebamene -6 oe 1.7 n.a. , er are ae 4 BR 5] na 



































P Preliminary. n.a. Not available. 

1 Short-term liabilities reported in these statistics represent principally 
deposits and U. S. Government obligations maturing in not more than 
one year from their date of issue; small amounts of bankers’ acceptances 
and commercial paper and of liabilities payable in foreign currencies 
are also included. Banking liabilities to foreigners maturing in more 
than one year (excluded from these statistics) amounted to $3 million 
on Oct. 31, 1958. 

2 Includes International Bank for Reconstruction and Development, 
International Monetary Fund, and United Nations and other inter- 
national organizations. 

3 Represents liabilities to foreign central banks and foreign central 
governments and their agencies (including official purchasing missions, 
trade and shipping missions, diplomatic and consular establishments, etc.) 

4 Includes Bank for International Settlements. 


5 Part of the United Arab Republic since February 1958. 

6 Except where noted, these data are based on reports by banks in 
the Second (New York) Federal Reserve District. They represent a 
partial breakdown of the amounts shown in the “other” categories in 
tables la—Ic. 

7 Based on reports by banks in all Federal Reserve districts. 

Norte.—Statistics on international capital transactions of the United 
States are based on reports by U.S. banks, bankers, brokers, and dealers, 
by branches or agencies of foreign banks, by certain domestic institutions 
not classified as banks that maintain deposit or custody accounts for 
foreigners, and by the U. S. Treasury. The term “foreigner’’ is used to 
designate foreign governments, central banks, and other official institu- 
tions as well as banks, organizations, and individuals domiciled abroad 
= the foreign subsidiaries and offices of U. S. banks and commercial 

rms. 




























































































1460 INT’L CAPITAL TRANSACTIONS OF THE U. S. 
TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 
{In millions of dollars] TA 
Payable in dollars ——- 
5 ele ac PTI, , 
To banks and official institutions To all other foreigners . 
Date, or area = hace st Me On oe ea Payable in 
and country Total ] T | foreign 
| U.S. | U.S. currencies 
T : Treasury | “.. | Treasury 
otal Deposits bills and Other Total Deposits bills and Other 
| Certificates certificates 
Total amounts outstanding — 
eer 12,919 11,070 5,479 4,955 637 1,805 1,520 251 34 43 
A Me ves sks osteus 13,601 11,777 5,451 5,670 656 1,783 1,543 184 56 40 Asia 
SS, Ble vccenee teen 14,939 12,860 5,979 5,990 891 2,030 1,653 243 134 49 = 
| n 
eee 15,270 12,965 5,849 5,895 1,221 2,242 1,736 295 210 63 In 
Eo «46 dekard 15,147 12,823 5,677 5,918 1,229 2,267 1,794 263 210 | 57 Ire 
Er 6 15,154 12,843 5,871 5,840 1,132 2,252 1,766 278 209 59 Ist 
OS eee 15,338 13,074 5,793 6,003 1,277 2,215 1,735 264 216 49 Ja 
4 SS wae | Boe | cat) sae] tae | ea res | ae | |e : 
8 Seer 15,182 12, ,641 : 1, 4 E 
CoS er 15,059 12,777 6,792 4,822 1,164 2,194 1,812 215 | 167 87 Tz 
a Sree: 15,214 12,964 6,905 4,936 1,123 2,163 1,824 182 | 156 | 87 TI 
ET MRL é oes deb eee 15,270 12,960 7,092 4,732 1,135 2,234 1,919 183 132 | 77 Oo 
I i ste eacle tise 15,386 13,127 7,110 4,905 1,112 2,190 1,932 135 122 | 69 
ESE 15,668 13 , 366 7,084 5,204 1,078 2,230 1,889 216 124 72 
i a --f 15,621 13,278 6,696 5,500 1,082 2,265 1,893 236 | 136 | 79 
Gee: Bee eevee er 15,945 13,576 6,715 5,763 1,097 2,293 1,897 242 | 154 77 ae 
B 
Area and country detail, July 31, 1958 5 
Europe: | oO 
ere 377 374 a eee ren 9 2 0 aaa (4) |e veseerees 
tn: ca pakeennenee 101 56 43 1 12 44 37 1 6 () 
Pi ncccetnatienres 127 112 75 22 15 15 14 1 1 (‘) 
DG censchadne soda 51 49 39 6 4 2 alc. calleeesnweninebeauamaeaanis Inte 
POR coccceccecsescesos 314 251 191 41 19 62 55 4 | a 1 o 
ra 
Germany, Fed. Rep. of.... 1 — 1 — 289 1,010 a” 7 4 Q 2 18 
SE to d.ecchavaentcd il EE Ree | ) i pera eee san 
i EEE AE Se 1,054 1,011 166 567 278 42 29 8 6 (4) 1 
ES FSS 285 261 94 158 10 24 20 3 | Q) | () 
ais a0 008 heen’ 101 55 54 (4) 1 45 41 1 | (’) 
Re is 1 124 ae oe ae h | a7 4 1 () () 
ca 60.0606e beemmen 2 1 On ee Aes () (*) () (4) 
I citedn ia-ecidh » mde eaerd 268 258 75 127 56 10 10 1) (@) (@) 
ES. 812 685 424 143 117 125 105 15 2 
sk adehshes remnant 11 8 ORO () 3 > eee Cente emae () —_ 
| 
United Kingdom......... 1,098 756 392 342 22 309 200 7 | 38 33 
, > 9 8 | eee (‘) () 4 a: Se eens ae 
Other Europe.......... 639 609 201 275 133 30 25 2 | 2 (@) 
Total Europe........ s 139 | 6,290 2,664 2,692 934 794 620 98 76 55 — 
19! 
as etkdneestcs cxeeon 1,962 1,731 1,148 567 | 16 221 197 17 7 10 19: 
| | 19: 
Latin America: 
Es S3.60es samba on 147 * = Se ee | “ os 2 @) | i | (*) 19 
cn ehendeeeahameva _— tl dU  Resaseeel <9 de) (RRR Rieekcasans , gf ee ae 
ap ee agate: 126 44 33 () 2 82 79 ay] 3 | (1) 
EE oe ee ed 74 16 oh Rae. () 58 56 a) | 1 | (1) 
Ns o abe % b60'a bie oc 129 73 ; 2 eres 2 55 55 @) | a () 19 
Gin twanthuvkhe ses 278 153 110 40 3 124 119 3 S Biden es 
| 
Dominican Republic. ..... 54 33 Se) ee () 21 21 7 See ree ae 
ED: cemsten eres en 59 42 24 «| 13 5 17 17 (@) | () ES ae eae 
Db tiedenacienenenad 322 206 199 | > | 2 116 114 1 1 1 
Neth. W. Indies and Suri- 
oo es ee 67 43 28 6 9 25 17 6 | eS ee 
Panama, Rep. of......... 138 24 2 | () | () 114 98 5 il (@) 
i tiibatsadees «ake eatd 74 27 al eee (@) 47 44 () (@) 
an «: 6 bk 6 ena aed 30 15 > 3 1 6 15 _) ees . ee - 
a wecvtoenscanens 79 39 36 () 3 40 31 3 6 @) 
aside sia 664 515 ig FERS 1 149 146 2 () Q) 
Other Latin America...... 142 75 61 7 7 67 64 2 ei () th 
Total Latin America..] 2,403 1,404 1,282 | 72 | 50 998 943 20 | 35 | 1 of 
? Preliminary. 1 Less than $500,000. 
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TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued 








[In millions of dollars] 















































Payable in dollars 

ein AannED iniseeicneeamNS Rae: a = 

pn To banks and official institutions To all other foreigners Payabl 

_ Area and Total ———n—n —_ eee in ya 

CoEe? | currencies 
U.S. U.S. 
Total Deposits LS yp | Other Total Deposits ea Other | 
— certificates | certificates | 
| | | | | 

~ Area and country detail, July 31, 1958—Continued 

0 Asia: | 

9 Hong Kong..........-.+: 68 38 et SE eee 2 | 30 29 (1) 1 () 
Ee a deewrace ie saute 80 65 Oe Ussihstuats > F 14 et Wks valine bath ce soe seers | 1 

3 OS RS ae = 89 87 75 11 1 | 2 J Ome AOR Sa 

7 aR RR eae? | 55 52 eS hea F () 3 > “Sep ey dhoteerg. Be ic 

) iepsstseinccepeale Si 48 36 | 6 7 | 3 § 1 ae (iy) () 

) eee 858 840 s99 | 209 32 18 18 () 9 

) Korea, Rep. of..........- 119 118 116 1 | 1 SS TSE Pah Bete «eee 

| Philippines..............- 168 147 131 | eB 15 21 21 () @) | (1) 

4 REA ete: 91 84 84 | ee 7 6 Uy RARE, oor ee 

’ CS cccccseucente 145 140 51 | 68 | 22 4 Mm Pcwcewases 2 eee 

| Other Asia............2++ 411 374 321 | 38 | 14 37 i SRS e Q) | (1) 

: Total Asia..........- 2.134 | 1,992 1,565 333 | 94 140 139 ‘ss ct 228. 

| All other: 

a ig ative dd ad 86 82 46 33 3 4 3 i, er ae () 
Belgian Congo..........- 35 34 18 10 7 1 Se Pere ls tae REP Bee 
aR 16 16 SS, ero () 1 BRANES Bronce RYE 

io Union of South Africa... . 22 19 15 4 (@) 3 eas (@) 1 
' 7” Senpepeeet seascape 126 96 | ae 29 26 (1) 24 Q) 

Total other countries. . 285 247 182 47 18 37 34 ol 2. Z as & 
International..............- 1,463 1,463 270 SS SES Seeeeeernee Tiere tat A Se peree Rs AL 
oe eS 15,386 13,127 7,110 4,905 1,112 2,190 1,932 136 122 | 69 




















1 Less than $500,000. 2 Part of the United Arab Republic since February 1958. 


TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 


[Amounts outstanding, in millions of dollars] 















































Ger- : : . 
Switz- | United Latin 
many, : Other | Total | Can- : All 
Date Total | France Fed. Italy - —_ Europe] Europe| ada — Asia on 
Rep. of 

SE Fi ins cc cacensescbassssesnenn 1,387 14 70 20 16 173 109 402 76 728 143 37 
i =) 2 eee rer 1,549 12 88 30 26 109 158 423 144 706 233 43 
SE, Dicawssaesssceeneedagnshenewen 1,946 18 157 43 29 104 216 568 157 840 337 43 
Re ers veer 2,250 106 138 54 35 124 |° 207 665 177 953 407 48 
TS eer ee 2,201 108 136 54 37 111 213 659 147 959 387 49 

i Me trptucashsakeeckebcerenan 2,229 114 140 58 34 109 223 680 154 960 386 50 
DEO, Biccsccccsccgcccvevet¥eenverws 2,266 101 136 53 31 110 240 671 152 998 400 45 
ere mer ee ee 2,249 98 126 53 30 107 238 651 154 994 406 44 
e's ined dh aesnd ea eknneede , 303 104 130 55 27 95 269 680 186 {1,010 383 44 

> ae er ere ne ee 2,438 92 134 49 30 93 285 684 220 |1,026 460 48 
errr errr te 2,510 93 140 45 27 93 288 686 229 {1,057 466 71 
PE Cs cusp eeuletiesteneweecasan 2,479 84 123 48 35 105 273 670 251 {1,031 450 77 
eer ee , 520 86 117 47 31 111 278 669 271 {1,041 463 76 
bccn dsosdbvengededeansahed om 84 111 48 33 133 325 734 265 |1,054 463 78 

SE  ccidesnanddedee velee Ch emkaen 2,572 90 109 44 36 134 325 738 257 =|1,048 450 79 

i, Wat xs deekasdheteehusscaeekwee 2,607 93 103 40 38 124 326 724 278 {1,082 442 81 

? Preliminary. foreigners; drafts drawn against foreigners that are being collected by 


banks and bankers on behalf of their customers in the United States; 
and foreign currency balances held abroad by banks and bankers and their 
customers in the United States. 


1 Short-term claims reported in these statistics represent principally 
the following items payable on demand or with a contractual maturity 
of not more than one year: loans made to and acceptances made for 

























































































































































































1462 INT'L CAPITAL TRANSACTIONS OF THE U. S. 
TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES!—Continued 
{Amounts outstanding, in millions of dollars) 
Table 3a. Other Europe 
pb Other | Aus- Bel- Den- Fin- Neth- | Nor- Por- ‘ Swe- Tur- | Yugo- All 
ate Europe} tria | gium | mark | land | Greece lands way | tugal | Spain | den key | slavia | other 
1954—Dee. 31... cccccccee 109 (*) 20 10 3 3 16 2 (2) 4 4 41 1 5 
DPE, Dldccvcccoccced 158 2 16 13 3 4 il 9 2 5 7 78 2 7 
SE Blloccccccccncsd 216 7 28 12 + 4 21 23 2 8 13 88 (?) 7 
Se Bisccoveveceves 207 7 24 9 a 7 26 16 1 10 9 81 2 13 
i eae 213 6 25 9 5 6 29 19 1 10 11 77 2 11 
es Mlestccvescesed 223 6 33 11 4 6 29 23 2 11 10 76 (2) 10 ——— 
S lecccccescceed 240 7 36 9 4 5 33 23 2 22 11 77 1 9 
iy Mivheccraeeeess 238 i) 35 9 3 6 32 25 2 26 11 71 1 8 
ee: 269 9 33 8 6 7 39 27 2 39 13 75 (2) 11 
me ee 285 x 33 6 5 7 42 29 2 45 17 81 1 10 1954— 
Tr iti ban weaned 288 5 35 7 5 7 46 24 2 49 18 81 1 4 1955— 
I nninne aumenala 273 8 24 8 4 7 41 26 2 47 16 78 1 4 1956— 
 @¢ See 278 s 26 7 4 8 44 25 2 47 16 79 1 il 
CS ees 325 9 75 6 3 8 42 25 2 60 14 67 1 13 1957— 
Se ae 325 9 71 8 3 8 44 22 2 61 13 72 () 10 
ERR Fare 326 9 72 7 4 10 49 20 2 58 13 72 1 11 
1958— 
Table 3b. Latin America 
- Neth- 
O~ er- 
. Pan- 
Latin Co- a lands | ama, El Other 
Argen-| Bo- ; : ican |Guate-| Mex- | West Uru- | Vene-| Latin 
Date mer-|"'tina | livia Brazil | Chile | lom- | Cuba Ro. | mala | iop |tndies Re- | Peru | Sal- guay | zuela | Amer- 
ica bia ub- vador . 
pub- and of ica 
lic Suri- | “© 
nam 
Europ 
Aus 
1954—Dec. 31....... 728 6 3 273 14 107 71 3 4 116 1 9 16 10 7 63 27 Belg 
1955—Dec. 31....... 706 7 4 14 143 92 5 5 154 3 17 29 8 18 105 34 Den 
1956—Dec. 31....... 840 15 4 72 16 145 90 7 7 213 5 12 35 11 15 144 49 
ra 
1957—Oct. 31....... 953 27 5 111 38 124 82 16 8 238 4 16 34 8 38 154 52 
Mi cecees 959 28 4 96 40 119 106 18 9 221 3 17 35 9 40 159 54 Ger 
a) ee 960 28 3 100 33 107 113 15 8 231 2 18 31 8 42 170 51 — 
tal 
1958—Jan. 31....... 998 26 3 110 43 107 130 13 9 224 2 19 31 9 52 166 53 Net 
ih Me¢cteee 994 27 3 141 41 91 126 12 9 223 2 20 30 7 53 158 52 Nor 
> ee 1,010 26 3 168 40 89 116 12 9 224 3 24 35 6 47 157 $1 
oo 1,026 23 3 184 42 85 114 10 9 245 3 23 37 6 43 152 48 Por 
> eee 1,057 22 3 202 50 83 123 il 9 257 3 21 38 6 37 144 50 Spa 
June 30....... 1,031 37 3 189 54 78 105 7 8 253 3 25 33 7 39 136 54 Swe 
a Dessceare 1,041 49 3 216 49 61 105 11 8 241 3 23 30 7 42 138 55 Swi 
yO PS 1,054 48 3 199 48 61 132 12 8 245 3 26 30 7 45 134 55 Tul 
Sept. 30?...... 1,048 48 3 183 47 56 126 14 9 276 2 24 28 10 50 125 49 
1,082 35 3 164 47 57 151 19 9 291 4 23 31 10 54 135 49 _ 
u 
Ot 
Table 3c. Asia and All Other 
= Lae 5 ad Pree 1.x + Cana 
Asia All other Latin 
Ar 
Bo 
_ H Phil- | Tai- | Thai Aus- | Bel- we a Ch 
ong ; - al- = us- : oO 
Total Kong India | Iran | Israel | Japan ippines| wan | land Other | Total tralia _ Egypt? South Other Co 
s Africa Cu 
D« 
19S4—Deec. 31....cccccccoes 143 3 5 16 11 50 5 6 39 37 14 6 1 6 10 Gi 
SSS —=EROR, Bcccccccccccvcs 233 3 5 18 10 103 19 6 8 43 11 5 1 8 17 Mi 
1956—Dec. 31........02000: 337 + 6 20 16 170 16 6 9 91 43 11 6 2 8 17 Ne 
SR, Minctccecccvccns 407 7 8 24 26 174 51 6 11 100 48 11 4 1 12 20 
 Seeeee 387 8 7 24 25 150 56 6 12 100 49 10 5 1 14 19 Pa 
| EGE 386 7 6 22 24 146 53 6 14 110 50 13 5 1 12 19 a 
COGR,. Tha ncecccsiccess 400 8 7 23 22 152 54 6 13 115 45 13 5 1 9 17 U1 
ih Minenesse sana 406 7 7 26 21 148 58 6 13 122 44 13 6 1 7 16 Ve 
DN asescesasaeeed 383 s 7 28 21 139 53 6 12 108 44 13 6 1 12 12 Or 
[See 460 8 8 40 19 214 42 6 12 112 48 13 6 2 14 14 
May SPREE eS 466 7 6 29 19 224 45 5 16 114 71 13 6 2 36 14 
OE See 450 \ 6 29 18 229 32 6 17 106 77 14 7 1 38 17 ie 
Seer 463 6 5 31 18 225 38 6 16 119 76 12 7 2 39 16 
_ ae 463 6 5 29 19 223 39 6 14 122 78 12 5 3 41 17 P 
 — are: 450 5 6 27 21 209 41 6 14 121 79 1 5 3 41 17 1 
a 442 5 8 29 22 196 39 6 14 123 81 14 4 4 37 23 year 
® Preliminary. 2 Less than $500,000. 
1 See note | on preceding page. 3 Part of the United Arab Republic since February 1958. 





































































































INT'L CAPITAL TRANSACTIONS OF THE U. S. 1463 
inued TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 
[In millions of dollars) 
Short-term 
oll Payable in dollars Payable in foreign currencies 
‘ | 
Long- : 
—~ Date, or area . 
and country — Loans to: | 
5 "| Total Collec- 
7 tinge Deposits 
7 Total Banks poe on Other Total with Other 
officia ; ce J foreigners 
13 | institu- Others | Standing | | 
11 tions | | 
10 | 
9 Total amounts oustanding 
? anion ee re eee ae ‘ ee a A 
1 | | 
10 SS eee 441 1,387 1,176 449 142 | 301 283 211 173 38 
9 1955—Dec. Bh... .ccccccces 671 1,549 1,385 489 236 353 307 164 144 | 20 
o) 1956—Dec. 31...........2. 839 1,946 1,796 582 330 | 440 444 150 131 | 19 
‘1 
3 a arr 1,084 2,250 2,074 648 282 | 423 720 | 176 163 13 
0 ee SRR 1,080 2,201 2,069 630 303 | 438 697 | 133 119 13 
I aaa eee 1,137 2,229 2,082 649 | 312 | 423 699 | 147 132 15 
awe a Pe ee 1,151 2,266 2,128 643 322 441 722 137 122 15 
Voc ackdbaed 1,185 2,249 2,125 622 337 432 734 125 110 15 
= eee 1,183 2,303 2,147 620 352 | 44) 735 156 140 16 
| eee ee 1,230 2,438 2,266 731 =| 351 | 448 736 171 157 14 
pe Ce oo kn kind aside 1,212 2,510 2,344 796 360 455 | 732 166 153 | 14 
Ps vay x chars oc 1,226 2,479 2,307 787 357 432 730 172 159 13 
2 Sener 1,239 2,520 2,339 797 372 430 740 181 166 15 
PS eee 1,295 2,594 2,415 853 415 423 724 179 166 13 
ner 3 Ae rere 1,291 | 2,572 2,355 884 385 406 680 217 204 13 
tin Gees Be takavesvesade 1,303 2,607 2,376 880 401 428 666 232 214 18 
\er- 
: = —_ basta — 
Area and country detail, July 31, 1958 
—= Europe: — _ } POE ety — 
RE PO. 13 8 8 1 | 1 | 1 4 ) get SSA 
Ns 6 iach adnalonsee aa 15 26 25 3.4 & 8 | 8 l (2) 
Snes oo sevonuseel 2 7 7 1 (2) | 2 | 4 (2) (2) | @ 
ihre ye kncalacaianead 3 4 4 (7) (2) | aa 3 (2) oe tadeseuwus 
Dsus screcesonscnch 17 86 84 2 4 | 8 | 71 I I @) 
J | 
Germany, Fed. Rep. of.... il 117 95 9 7 18 | 67 22 22 (2) 
SE ess cuceus eu cout 1 8 8 3 (2) | 5S | y Be CLE ee, SP ee 
sa Ae pier 14 | 47 46 18 2 7 10 16 1 1 ?) 
Netherlands............. 29 | 44 44 4 23 | 11 | 6 1 1 (2) 
TP I sees Ae 122 | 25 25 1 4 a 4 17 (2) (2) (2) 
ee ee 2 2 2 © | () Rit (2) (2) Res dchgain 
SN d6 ckceckeraReeeeed 6 47 46 36 | 2 1 7 1 5 Iveresenese 
0 SS ee 21 16 16 (2) | 2 5 9 (2) (2) | (2) 
eee eee 2 31 24 9 | 10 4 | I 7 7 (2) 
Wee vbaed chen eeteee (2) 79 79 75 () - Bie ecaous (2) oe cibewsbarben 
United Kingdom......... 100 111 39 19 4 12 4 72 66 6 
Wes oe wilae vu veo ed oe xhasee 1 1 i ene ee re (2) de Sa 
. Other Europe............ i 11 10 2 | 4 4 1 (2) (2) Q) 
Total Europe........ 370 669 563 182 | 66 | 97 218 106 100 7 
} 
’ Cia esse aes 84 271 205 32 | 108 7 58 66 63 3 
| 
Latin America: | 
- Ns 94-0 416 oa wed 3 49 49 6 | 2 8 33 (?) (?) (2) 
nbd awn nee (2) 3 3 (2) (2) 3 OS ERS ene Sees 
re 213 216 216 68 16 26 106 (2) (2) (2) 
. eee 7 49 49 21 7 11 og Aes Sa, Sabre 
EE ee 33 61 61 16 | 6 21 18 (2) (2) (2) 
2 ee eee ae 79 105 104 53 | 22 14 | 16 (2) () (? 
; 
. Dominican Republic. ..... 12 | Tr py Sere | 8 3 | (2) ey Rese @) 
SS SS . - 2 eee 1 6 1 . See (2) 
_ RP ey 117 241 239 74 52 24 89 2 2 (2) 
Netherlands W. Indies | | 
and Surinam........... 1 | 3 3 (2) 1 1 | (2) |  ®) eae (2) 
Panama, Rep. of......... 34 | 23 23 Q) 18 | 3 | 2 ar (2) 
Ree 11 | 30 30 2 5 16 | 8 (2) (2) (2) 
Eee (2) 7 7 (2) 2) | J Ge 8 Or ee ee ee 
RE’ 2 42 42 18 s | 7s | () (@) () 
SPCC Cree 48 | 138 137 17 | 31 | 33 | 36 2 (2) 2 
Other Latin America...... 49 | 55 55 4 16 ye 11 (2) (2) (2) 
Total Latin America. . a 609 1,041 1,037 278 | 188 | 221 350 4 2 | 2 
» Preliminary. 2 Less than $500,000. 
1 Represents mainly loans with an original maturity of more than one 
year. 
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TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued 


[In millions of dollars] 





































































































Short-term 
Payable in dollars Payable in foreign currencies 
Long- 5 
term— oans to: 
Area and total! Total ‘ 
country Collections Deposits 
Total Banks and outstand- Other Total . with Other 
official ing oreigners 
institu- Others 
tions 
Area and country detail, July 31, 1958—Continued 
Asia: 
Pen EO. occ cc cccccces 1 6 6 3 1 2 (2) () Tee: RS ee 
ERGER. 2 vp cccccccccccccces 3 5 5 (2) (2) 4 1 () (2) (2) 
SE ES ee eee () () , Perr ee at Sree 9S Eee (2) 
DCE da cisiatiand ae Ute ke 4 31 30 2 (2) 29 (2) ji) Sena 1 
le do ddvcnavdsevaneee 22 18 18 3 1 1 og SA ES NR RE? Oe pee 
DE cccencussewsreverd 12 225 223 108 4 24 88 1 (2) 1 
Pe TE, Glo 5 os ccc0sadecenseeson 2 2 , eae I RR ae a ee ree: ee ay eee 
i, ok bn sh es-aheon 19 38 38 36 (2) 1 1 (2) (2) (2) 
c( a See 6 6 i) re ee (2) Sy ee eee ee Teen 
Ries ve sedans 14 16 16 11 (2) 2 RE Re > Ae 
| 29 117 117 102 1 12 1 (2) (2) (2) 
,. f Seer 103 463 461 271 6 77 106 2 (2) 2 
All other: 
RE Oe ee 7 12 11 () (2) 4 7 1 1 1 
Belgian Congo........... 2 7 6 2 are 6 () (2) a ae 
AR SIRENS 2 2 1 (2) (2) (2) OR Bes ecstexes 
Union of South Africa... . 19 39 39 32 (2) 7 1 (2) (2) (2) 
GT 66 eevscecesteceved 45 16 15 1 10 1 1 (2) 1 
Total other countries. . 74 76 73 35 4 27 8 2 1 1 
EE eee Se SS Sree REESE Se: ANS, FT PaT Se A oe 
Ge vid cnceccecsures 1,239 2,520 2,339 797 372 430 740 181 166 15 
1 Represents mainly loans with an original maturity of more than 2 Less than $500,000. 
one year. 3 Part of the United Arab Republic since February, 1958. 
TABLE 5. PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES! 
[In millions of dollars) 
U. S. Govt. bonds & notes | U. S. corporate securities2 Foreign bonds Foreign stocks 
Year or month —_ | Net pur-| pur. Net pur-| p.. Net pur-| pi Net pur- 
chases Sales |chases,or deaees Sales |chases,or chases Sales |chases,or chases Sales j|chases,or 
isales (— sales (—) sales (—) sales (—) 
812 529 1,886 1,730 156 693 509 184 664 878 —214 
1,018 | —135 1,907 1,615 291 607 992 —385 749 875 —126 
718 —52 1,617 1,423 194 699 1,392 —693 593 622 —29 
10 | 6 92 103 —i ay 80 —31 41 46 —6 
19 17 107 143 —36 123 106 18 a4 43 1 
30 | #7 111 94 17 38 97 | —58 36 28 8 
42 | 31 101 101 eC) 38 60 —22 30 26 7 
113 1 93 104 —Ii1 39 179 —140 28 51 —23 
133 113 98 100 —2 54 143 —89 122 202 —80 
$2 13 129 128 1 39 87 — 48 22 40 —18 
95 —16 104 126 —21 52 r1i5 r—58 25 34 -9 
92 | —48 115 118 —3 79 365 — 286 24 48 —23 
323 | —53 136 | 153 —17 149 188 —39 25 42 —17 
147 16 168 | 163 5 69 149 —80 26 47 —22 
61 ~9 137 | 149 —12 39 89 — 50 27 43 —16 
36 3 184 | 152 2 42 39 3 49 80 —32 









































’ Revised. 


? Preliminary 


1 Includes transactions of international institutions. 


2 Includes small amounts of U. S. municipal securities. 
3 Less than $500,000. 
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TABLE 6. NET PURCHASES BY FOREIGNERS OF UNITED STATES CORPORATE SECURITIES, 
BY TYPE OF SECURITY AND BY COUNTRY! 


[Net sales, (—). In millions of dollars) 





















































Type of security Country 
Year or month Total2 . . . 
Neth- Switz- | United Latin 

: : Other Total | All 

Stocks | Bonds | Belgium)| France 4 =, — Europe | Europe | Canada — other 

I ke ss i 156 128 29 14 9 —21 142 30 10 183 —80 27 26 
een: 291 256 35 23 23 —7 147 87 7 280 —53 38 27 
ree 194 143 51 14 8 35 101 77 20 255 —99 23 15 
1957—Sept........... —11 —15 4 (@) (@) 2 -—2 -—5 2 —3 —8 —1 1 
Se —36 —38 2 @) —1 —2 —12 —10 3 —21 —15 @) (@) 
ep aatn ES 17 3 14 i Q) @) 10 —2 2 11 @) 3 2 

et canenves @) —5 4 @) (@) 1 (4) 1 (@) 3 —5 2 (@) 
FT re -i1 —8 -3 (@) 4 @) -—2 4 1 —1 —10 (@) @) 
LS os 4a0eced —2 —8 6 1 —5 -4 —2 3 10 3 -9 3 1 

| RES. 1 —14 15 @) 2 1 2 3 @) 8 —11 4 @) 
ee | —21 —14 -—7 —2 —1 —1 —8 —3 1 —13 —10 i @) 

i pedadusall —3 -—3 @) @) 1 1 @) =I 2 3 -9 -1 3 

is tadecwel —17 —2 —15 @) (@) 1 —3 1 —2 —3 —10 —5 1 
rey 5 14 9 () 3 —1 @) 3 -Y —3 @) 8 1 
FR: —12 —16 a (@) 1 @) ~ 4 —2 (@) —4 —3 —6 1 
ries cndacd 2 —6 8 | (@) (@) 2 5 —1 @) 5 —6 2 @) 

| 
? Preliminary. 2 Includes transactions of international institutions. 
1 Includes small amounts of U. S. municipal securities. 3 Less than $500,000. 


TABLE 7. NET PURCHASES BY FOREIGNERS OF LONG-TERM TABLE 8. DEPOSITS AND OTHER DOLLAR ASSETS HELD AT 





















































FOREIGN SECURITIES, BY AREAS FEDERAL RESERVE BANKS FOR FOREIGN CORRESPONDENTS! 
[Net sales, (—). In millions of dollars] {In millions of dollars] 
- — Pn on Latin an Assets in custody 
ear or nation oreign - a , 
month insti- | coun- Europe ada — Asia other Date Deposits 
tutions | tries U. S. Govt. Miscel- 
securities 2 laneous3 
ee —27 4 —46 74 24 —49 | -—7 
a EE —33 | —478 8 | —447 17 —40 |-—16 1966—Dee, Sl... ccccccces 322 3,856 139 
De iesedkvend —384 | —338 231 | —552 15 —45 13 
Pe 283 3,787 344 
1957—Sept.... 2 —39 -9 —30 2 1 1 Pads swadeseee 356 3,729 353 
| ee -—77 96 86 13 1 -4)| (Q) 
Nov.... —53 2 9 1| —4 -5| re 249 3,755 405 
Des... (@) —18 6 —14 | -—3 -7 1 > aaa 265 3,552 428 
= Ree 266 3,315 421 
1958—Jan.....f —135 —27 -—6 —6 4 —5 |-15 CO: ee 257 3,068 422 
Feb.... —13 | —157 —64 —93 2 -—3 es 234 3,037 405 
Mar.... 4 —63 —23 —36 | (') -3); @) 0st es sennenkh 269 2,974 491 
Apr....J °—17 —55 7 -49 4 —3 |-13 SED Th ssc cveciovesed 288 3,167 541 
May...J —156 | —154 1 | —129 4 —4 |-—25 a er 313 3,344 523 
June... —91 35 82 —40 2 —3| -5 _ = Seeeees eer 258 3,609 493 
July.... —17 — 84 —26 —55 1 —4) () i Milensnecdahewed 288 3.777 481 
Aug.?.. —15 —51 —11 —30 | -—8 —1} -1 FO Mao os acepeined 226 3,822 487 
Sept.?.. 3 —32 11 —10 2 —2 |-33 
1 Excludes assets held for international institutions, and earmarked 


? Preliminary. ® Revised. gold. See note 4 at bottom of page 1358 for total gold under earmark 
1 Less than $500,000. at Federal Reserve Banks for foreign and international accounts. 
2U. S. Treasury bills, certificates of indebtedness, notes and bonds. 
3 Consists of bankers’ acceptances, commercial paper, and foreign and 
international bonds. 


















































1466 U. S. GOLD 
NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 
[In millions of dollars at $35 per fine troy ounce. Negative figures indicate net sales by the United States] 
Quarterly totals ements 
Annual totals omnes nn eee 
Area and country 1957 1958 
> July-| Oct.- | Jan.- Apr.- July- 
5 5 5 95 5 ) J 
1950 1951 1952 1953 1954 1955 1956 | 1957 Sept.| Dec. | Mar. pe | Sept. 
| | mee 
Continental Western ) Bavope: Conti 
Belgium. .... | 1—$8.0)1-18.3! 1-S.8| 1—94.8].......].......] 3.4 er ee —14.2} —143.6|—113.4 = 
France. . “a 84.8) —20.0 oS EE es  - > See eee: SS eee See ee ee ee Bel 
Germany (Fed. Rep. of). , Sai 10.0 A Fe er See ee) ren Sean Pee ee De 
Ee ee ee uF RE PE SR i se Ayo ats SS apy ey: Henney, Miieig ects — 168.8) —123.8 Fir 
PS 5 0504040 s00e8 —79.8 4.5|—100.0 Se ee. Seer 25.0 —41.9 —62.9| —46.4 Fr: 
ae —15.0| —34.9 5.0 eS ee ee a ae eee eee =~ BPM dsceses Ge 
OS ee rere 22.9  Y sae Pe “BEd cocees ER Se Reape eee ete ere See Gr 
Switzerland. ..... ere -38.0| —15.0 22.5 65.0} —15.5)....... PE ehkinetendilelesaxjed —5.0| —135.1| —75.1 Ita 
Bank for Int'l Settlements... . 65.3) —30.4 (2) Ee en ce dleGso5s cles bekd vals «aoolnrvunvae —15.1 —74.4| —60.7 Ne 
Ga Sebntcccmoesewcesés —16.4 29.7; —17.3 17.5 2.6 4.0 3.0 ee ae ae r—18.5| —28.2 
i is dees tend ~380.2|—184.8|—115.6| —$46.4 —328.3| —78.5| —20.2)  67.7|.....| 31.3) —76.2| —623.2|—447.5 ~ 
Sterling Area: - 
United Kingdom........... —1,020.0' 469.9) 440.0 480.0) —50.0)....... 3 A ee .../—300.0 —450.0) —50.0 Sv 
Union of South Africa..... . 13.1 $2.1 ent ruses che Cee babe Pp CRUEE REA DWolbaGss os els ediwvhoec do ¢delthedncelea sleet: Tu 
Gad ae ceewenecs ews 3.5 3.6 ; 5 —.5 a RS SN Sere Sree Cer aS CO Or 
a decal —1,003.4, 525.6, 451.2} —480.5| —50.5| —.1| 100.3)........|.... wi eae. —300.0/ —450.0, —$0.0 
ii ve towed iiessax nena —100.0) —10.0 2 Bee duinricaexnvnes 14.6| EE, ere: Palaces, | Sepsis re Sterl 
Latin America: 
oe caweneewenedll Sree elu _ = a eer 115.3 75.4, 15.0 ot RR, Seren eae 12.0 A 
Colombia. ties enn —10.0 17.5| —22.8 5 ere See Oe ee ee SR , ae Rees eer reese In 
Ee ee nee nekaekeat —118.2; —60.2 87.7 28.1 SES ES ae Ae. Seger TR eaeee ees ee Meee U 
tbe ced 00 06k 64.8 22.2 14.9 15.0; —5.0 11.0 29.1 8 eee 5 See Serene eee oO 
SS! eee ae SE REUSE.) ee eee lS ee Se: Saree Sees 
Ss Bids ekidndtin kaha 21.0) —54.7 2.4 —.3 17.2 3.0 —.7 SS ee 3.3 —.1 —.4 —.3 
Diereicenstatsaal 172.0|—126.0, 57.5) —131.8| 62.5, 14.0, —28.3| 80.9 15.0, 46.6 4 11.7 Can 
RA caipdetinpsesnoceis ~38.9| —$3.7| —6.7 $.7| —9.9) —4.9| -—.2) 18.0) 4.0, 14.9 6 4) -2.7 Lat 
| 
ae aria 30.6 8 a (2) —.4 1.0 14.1 —.2) —.1) @) -.5 1 —.1 . 
Total foreign countries...]— 1,725.2 75.2) 393.6 —1,164.3 —326.6 —68.5| 80.2 171.6 18.9 92.8 —377.4 —1,074.1| —488.5 : 
EE EE SE ST, HE ee MEER eee mary: 200.0 0 EE ee a ¢ 
Grand total............ ~1,725.2| 75.2} 393.6|—1,164.3|—326.6, —68.5| 280.2, 771.6, 18.9, 92.8 —377.4|—1,081.2|—488.5 - 
agus 3 seca ES . ramee "Se | it Tow ah ae F 
’ Revised. 3 Includes purchase of $31.5 million of gold from Spain. : 
1 Includes sales of gold to Belgian Congo as follows (in millions): 1950, 4 Figures represent purchase of gold from, or sale to (—), International C 
$3.0; 1951, $8.0; 1952, $2.0; and 1953, $9.9. Monetary Fund. 
2 Less than $50,000. 
ANALYSIS OF CHANGES IN GOLD STOCK OF THE UNITED STATES . 
{In millions of dollars] 
‘te: sais Reade amy a) CT “meee oe r 1 
Gold stock ™ Ear- | Gold stock Net | Ear- 
(end of year) Increase gold — Domes- (end of month) Increase gold se omes- 
y in total | import,| queaen tic gold — — | in total | import, _~ ~~ | tic gold 
car gold | or | ‘Grin. | Produc- | gold or | oti produc- 
Treas- | Total! | stock export | Crease tion Treas- | rotal1 Stock | export! Crease tion aa 
ury (—) | &. =] | as 
| | ( ) | | ( | ( 
| } | a | 
pc cscne tensed 20,065! 20,083) —547.8|—106.3) -—356.7| 32.0 |1957—Nov...... 22,763) 22,837 2.4 34.3 —31.2 5.1 
MMP 20,529) 20,706) 623.1) 311.5 465.4, 51.2 | a 22,781} 22,857 20.2 18.8 2.0 $.3 
ST o 6 0es beened 22,754) 22,868) 22,162.1|1,866.3 210.0) 75.8 | | 
, = eae 24,244) 24,399) 1.530.4/1,.680.4 —159.2) 70.9 |1958—Jan...... 22,784} 22,860 2.3 45.0 — 37.3 4.4 In 
ere 24 ,427| 24,563 164.6) 686.5) —495.7| 67.3 Pie weed 22,686; 22,736 —123.7 38.9| —167.6 4.4 
ER 22,706) 22,820) —1,743.3| —371.3|—1,352.4| 80.1 a 22,394) 22,487; -—248.7 6.0| —252.0 4.3 
Apr...... 21'996| 22042) —445.1, 26.0 —471.5| 4.5 
ero 22,695) 22,873 5§2.7| —549.0 617.6, 66.3 ae 21,594) 21,674, —367.8 17.9| —355.2 4.6 _ 
ete 23,187) 23,252 379.8; 684.1; —304.8) 67.4 June..... 21,356; 21,412) —262.4 3.4, —285.0 4.9 
ae, 22,030) 22,091|—1,161.9 2.0|—1,170.8) 69.0 | rr 21,210) 21,275} —136.5 18.0, —164.3 6.1 
ic cnee cuawna 21,713) 21,793} —297.2 16.1; —325.2; 65.1 pr 21,011; 21,082) —193.1 3.7; —196.7 5.4 
Pa 21,690) 21,753 —40.9 97.3} —132.4| 65.7 a 20,874; 20,929) —153.2 71.2} —220.2 6.2 
PicKvkeiceses 21,949) 22,058 305.9) 106.1 318.5| 65.3 ae 20,690; 20,741. —188.4 5.4; —189.0 6.7 it 
See 22,781 22’ 857 798.8) 104.3 600.1 63.0 pS Pe »20, 609) 20,653} »—88.0| (3) | 4-—96.9 @) b 
ACN nonlin 9 Wiens be ‘i e 
? Preliminary. 2 Net after payment of $687.5 million in gold as United States gold sub- 
1 Includes gold in Exchange Stabilization Fund. Gold in active portion scription to the International Monetary Fund. 
of this Fund is not included in regular statistics on gold stock (Treasury 3 Not yet available. 
gold) used in the Federal Reserve statement ‘Member Bank Reserves, 4 Gold held under earmark at the Federal Reserve Banks for foreign 
Reserve Bank Credit, and Related Items” or in the Treasury statement and international accounts amounted to $8,458.3 million on Nov. 30, 1958 
“United States Money, Outstanding and in Circulation, by Kinds.” Gold under earmark is not included in the gold stock of the United States’ 


































































































GOLD RESERVES AND DOLLAR HOLDINGS 1467 
ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL 
INSTITUTIONS 
{In millions of dollars] 
Dec. 31, 1956 | Sept. 30, 1957 | Dec. 31, 1957 | Mar. 31, 1958 | June 30, 1958 | Sept. 30, 1958” 
_ Area and Country Gold &| U.S. | Gold & U.S. | Gold &| U.S. | Gold &| U.S. | Gold &| U.S. | Gold al U. S. 
sae short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. 
~ term | bonds | term | bonds/ term | bonds| term | bonds | term | bonds | term | bonds 
as dollars | & notes | dollars | & notes | dollars | & notes dollars & notes) dollars & notes} dollars | & notes 
13.4 Continental Western Europe: | 
: po RE ee St Ea ae 367 10 424 8 452 8 458 7 466 7 554 7 
Belgium-Luxembourg (and Belgian Congo)..] 1,227 12 1,165 8 a2 182 8 1,259 7 1, 393| 7 1,471) 6 
38 Denmark: iéidendnueetebab wla)cbbcebeweteh 96 6 133 6 143 6 162 6 145 6 193 6 
16 ‘4 I i once nitste ack eh ee ath o 6 ae es 60.8 0 88 5 97 5 99 5 96 5 82 5 98) 5 
: France (and dependencies)!............... 1,505 7 1,004 9 946 9 911 10 890 26 1,011 21 
Germany (Federal Republic of)........... 3,329 14} 4,063 14 4,099 14 3,968 15 4,040 12 | 4,327 13 
154 iss >. ek Sema aie eae aa aaeiedl 187 (2) 152 () 167 (2) 167 (2) 135 @) 125 (2) 
0.7 DE: an nrss'e Ket bk nite wee amie 1,268 2 1,458 2 1,531 2 1,528 2 1,678 4 1,843 1 
2 > Netherlands (and Netherlands West Indies | 
coca Sins ns cls Reeeea tines seed 1,071 9 971 12 1,044 14 1,260 14 1,289 13 1,389 13 
7.5 DS 0 «5: nuintiieies nse Ree Oo ob uene be 0a 117 87 139 81 138 105 150 95 151 89 144| 97 
tg Portugal (and dependencies).............. 628 () 636 () 651 (2) 658 (2) 678 (@) 694) () 
Spain (and dependencies)... ........2.00. 176 3 156 3 126 3 130 3 132 3 134| 3 
0.0 inal dik ook bade AS ciara a on 483 (2) 508 (2) 479 5 461 x 458 4 496) 3 
: SR eS ee RI IRE ea I, HE: 2,512 131 2,527 134 2, 685| 128 2,624 118 2,689 88 2,738 88 
eo aia me see (2) 156 (2 162 (2) 157 () 156 (2) 154) () 
od errr er ete rer 917) 12 873 12 851 12 966 6 | 71,135 5 1,254 6 
9.0 SE a eee 14,135| 298 | 14,462) 294 | 14,755| 319 | 14,955| 296 |"15,517| 269 16, 625| 269 
Sterling Area: | 
TR, SO 2,812 203 2,507 180 | 2,875 205 3,460 241 3,810 220 3,851; 216 
O United Kingdom dependencies............ 103 4 109 4 | 104 4 102 a 101 4 100} 4 
3 BE nett adhe adatht a an thenes eed 191 (2) 197 @) 211 (2) | 218 (2) 222 (2) 224 (2) 
tu idea badihieddetses 60nenbeawdea 323 1 329 1 329 1 326 1 328 1 320 1 
ited Sy rE SN, wawcderencdececes 277 1 262 1 255 1 231 1 183 1 216 1 
oo vn 8 ected neorediveccsenabeusen 228 14 227 30 224) 34 230 37 230 35 229 41 
3 Es 6 ie ssclubvetideencsaseeee 3,934 223 3,631 216 3,998 245 | 4,567 284 4,874, *261 4,940 263 
| 
7 Ne 55's 0b aged ssckunarteseeceeel 2,629 367 2,786 443 2,738 457 | 2,722 441 3,087 345 3,032) 344 
7 Latin America: 
1 oc nn 6 tain deg garth armen aeacla oe ate 370 (2) 313 (2) 263 (2) 270 (2) 266 () 245 @) 
; Es cctv an wore ines ttens cer ewan 549 1 457 i| 456 1 440 i 450 i 458 1 
5 Ria. «idk chiba ganas yiteceerep aaa 137 1 117 1 | 115 1 117 1 126 124 1 
EST Ae Rae: eS SE 210 (2) 244 (2) | 215 (2) 200 (2) 192 (2) 207 () 
dick aids oy 0 Odie a AO oe oe bares eee 347 167 416 167 371 154 371 146 417 86 412 8 
be RPE ae ae eee ee eee 91 () 87 () 92 (2) 93 () 91 () 76 (2) 
5 EIT E SS Ss SEER CEM, § 600 4 553 3 566 3 536 3 485 3 520 3 
vs eee. TINGE, onc tise cuvewercsern 109 1 129 1 136 1 144 2 134 1 143 I 
BRS = Spee See ae ee eae 119 (2) 96 (2) 88 (2) 82 (2) 93 () 92) (2) 
Ee > a ee ere ee ee oe 259 1 243 1 235 1 266 1 257 2 262 2 
al ED Ee ey ee 1,058 3 1,615 2 1,554 2 1,428 2 1,460 2 1,233 2 
GEG ds cn du scahakteae<okestn en taentes 274 12 13 13 300 12 12 268) 12 
ae Ree Eig LER Sk 4,123] 190| 4,563] 189| 4,368] 176| 4,247] 168 | 4,275] 108 | 4,040} 108 
| | 
Asia: 
Ns Be. ad On Sa widiitin dak eae eReel 231) (2) 220 (2) 190 (2) 128 () 127 (2) 129) () 
ERE EA IO reer 158) (2) 187 (2) 193 (2) 190 (2) 202 (2) 181 (2) 
| af eed get ET oie at, a 1,145) 4 698 2 714 2 833 2 932 1 1,011 1 
I oo «i. 5» o aetaated Wedeeeade 294) 6 235 6 181 5 196 5 175 5 189 5 
SR ee < RR 260) 1 275 1 269 1 269 1 260 1 252 1 
OLS 6 uadansts04d eaddien cok Meaeoet 707) 6 768 7 777 8 773 7 765 "7 723} 7 
ee eae eee 2,795} 17| 2,383) 16| 2,324 16| 2,389) 15| 2,461) "14 2,405 ~~ Y 
All other: | | 
RE ey rere ene eee 238 (2) 242 (2) 228 (2) 216 (2) 192 (2) 192) (2) 
| RES 9 ee A 129} 8 166 7 162 7 170 x 152 7 136) 7 
— i — 
TER Ts 367] 8| 408) 7 390) 7 386 8 344) 7 328 7 
Total foreign countries5.............. wane 1,103 | 28,233) 1,165 | 28,573) 1,220 | 29,266) 1,212 so 1,004 | 31,450) 1,005 
Entornational aeRO 66.008 cocci csncesed 3, - 391 2,679) 222 | 2,697] 222 2,363; 356 2,696 446 2,784 462 
IED, 5.0 snvctnxdingnaéal 31,127) 1,494 | 30,912) 1,387 31,270) 1,442 | 31,829) 1,568 me 1,450 34,234 1,467 
| | | 
? Preliminary. r Revised 5 Excludes gold reserves of the U. S. S. R. and other Eastern European 
1 Excludes se boaee of French Exchange Stabilization Fund. countries. 
2 Less than $500,000. al ’ i i 
_ 3Includes Yugoslavia, Bank for International Settlements (both for official gold reserves, and total dollar holdings as shown in: Short-term 
its own and European Payments Union account), gold to be distributed —_— | jabilities to Foreigners Reported by Banks in the United States, by 
by the Tripartite Commission for Restitution of Monetary Gold, and Countries (Tables 1 and 1a-Id of the preceding section). U. S. Govt. 
unpublished gold reserves of certain Western European countries. bonds and notes represent estimated holdings of such securities with origi- 
Part of the United Arab Republic since February 1958. nal maturities of more than one year; these estimates are based on a 
survey of selected U. S. banks and on monthly reports of security transac- 
tions. 




























































































1468 GOLD RESERVES 
REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 
{In millions of dollars] 
| | | 
Esti- a Esti. A Bel- 
End of mated Mone- nit mat Argen- | Aus- us- gian Bel- | | : 
month total tary States | rest of tina | tralia tria Congo gium Brazil Canada| Chile lombia 
world! Fund world | 
—————— 
1952—Dec........- 36,000 1,692 | 23,252 | 11,055 287 112 52 80 706 7320 896 42 76 
1953—Dec.......+.- 36,435 1,702 ¥ 12,640 372 117 52 101 776 321 996 42 86 1952—I 
1954—Dec......... 37 ,080 1,740 | 21,793 | 13,545 372 138 62 115 778 322 1,080 42 86 1953—I 
$95S-—EIGE. cc cccccs 37,740 1,808 | 21,753 | 14,180 372 144 71 116 929 323 1,141 4a 86 1954—I 
1956—Dec......... 38,245 1,692 | 22,058 | 14,495 224 107 71 122 928 324 1,113 46 57 += 
ee eee ee Ry Al ® Ser 127 119 83 82 876 324 1,136 40 60 
RB eee SMe & Ae Necccaana 126 123 103 81 875 324 1,127 40 61 1957— 
each een’ 38,970 1,180 | 22,857 | 14,935 126 126 103 81 913 324 1,115 aa 62 | 
ee eee ae 1,180 | 22,860 |........ 126 130 103 716 946 324 1,116 40 63 
ERR Peete 1,1 <2 pre 126 133 103 78 967 324 1,086 40 64 1958— 
Seger 39,135 1,186 | 22,487 | 15,460 126 136 103 86 998 324 é 40 65 
ie berine a aveesswes 1,238 | 22,042 |........ 126 140 103 85 1,028 324 1,101 4 65 
SS Serer ee is C8 ee 126 143 103 84 1, 324 1,089 40 66 
Bs conser 739,395 1,242 | 21,412 |"16,740 |........ 147 103 83 1,143 325 1,086 4 67 
rca bb aiaedeid » Bt 9 epee Sees 150 107 82 1,182 325 1,096 40 68 
SS SE Be Lb 8 | ee ae RAP ee 125 82 1,213 325 1,088 40 69 
iccnenees »39 540 Ss go * Sof | ee a 136 82 1,228 325 1,088 40 70 
Ee eee ee eG Pee Neves ce eais + tuce ches seas 0% gg ee 1,251 325 1,085 | eo 
| | 
, a Domin- i a - . = 
End o . n- ican ua- | Fin- > Guate- : O- Iran 7 
month Cuba mark | Repub-| dor Egypt? | tang | France? — Greece | “mala India nesia Rep 
lic — and if 
¢ banks 
tion A 
1952—Dec......... 214 31 12 23| 174 26| 373} 140 10 27| 27| 235] 138 ey: 
1953—Dec......... 186 31 12 23 174 26 576 328 11 27 247 145 137 
1954—Dec......... 186 31 12 23 174 31 576 626 11 27 247 81 138 
1955—Dec......... 136 31 12 23 174 35 861 920 il 27 247 81 | 138 
1956—Dec......... 136 31 11 22 188 35 861 1,494 10 27 247 45 138 
1957—Oct... 136 31 il 22 188 35 575 548 13 27 247 41 138 
er 136 31 il 22 188 35 575 2,557 13 27 247 41 138 ——e 
ere ed 136 31 11 22 188 35 575 2,542 13 27 247 39 138 
1958—Jan.......... 136 31 11 22 188 35 575 2,501 13 27 247 39 138 
Sa 136 31 11 22 188 35 575 2,489 13 27 247 39 138 
eet 136 31 11 22 174 35 575 2,460 13 27 247 39 138 
0 eee 136 31 11 22 174 35 575 ee 27 247 38 138 
err? 136 31 11 22 174 35 575 dh 5 6:i0'a a 27 247 38 138 
na teeeed 136 31 11 22 174 35 575 ah esees 27 247 38 138 
Med chon oa 136 31 il 22 174 35 Se © ME Gneccuesa 27 247 38 138 
Gan ceed 136 31 il 22 174 35 589  » ares 27 247 38 138 a 
Diérreees 135 31 11 22 174 35 589 SS 27 247 38 138 950 
nh es66ne Gb cetdeesne 31 11 22 174 35 589 SRE aaa 247 8 1951 
1952. 
| 1953. 
Ire- | 1954. 
End of ~ land, acts | Leb- Mex- | Nether- New Nor- Paki- Per Phil- Portu- | EI Sal- 1955. 
month aq Repub- Y | anon ico lands | Zealand| way stan cru | ippines gal vador 1956. 
lic of | 1957 
1957- 
EE SEP. 18 346 31 144 S44 33 50 38 46 9 286 29 
i. 6déenuuivekaseecee 18 346 35 158 737 33 $2 38 36 9 361 29 
fk See eee 18 346 63 62 796 33 45 38 35 9 429 29 
1955—Dec......... 18 352 74 142 865 33 45 48 35 16 428 28 
1956—Dec......... 14 18 338 77 167 33 50 49 35 22 448 28 1958 
1957 —Oct...... 14 18 443 84 182 700 33 45 49 28 20 464 31 
Ov 20 18 453 84 181 700 33 46 49 28 20 469 31 
ES OE 20 18 452 91 180 744 33 45 49 28 6 461 31 
1958—Jan.......... 25 18 457 91 159 792 33 45 49 28 6 454 31 
en cecwel 25 18 462 91 159 828 33 45 49 20 7 454 31 
Tn cenena 25 18 462 91 158 847 33 43 49 8 454 31 
25 18 417 91 156 862 33 43 49 20 8 454 31 
so. dnle<t 25 18 491 91 154 881 33 43 49 20 10 474 31 =a 
ROR 25 18 607 91 153 910 33 43 49 20 11 474 31 
Mibacsseces 25 18 677 91 150 920 33 43 49 20 12 474 31 ai 
PE: 25 2 eee | aan 33 43 40 20 13 486 31 
Se eee 7] aes | See 956 33 43 40 20 14 486 31 
UE. ocuscstskissasesl | paps. Se Beticnscl Mibinsenh 43 Ot Bp pacae 15 486 31 Prox 
® Preliminary. ’ Revised. For other notes see following page. 
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REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS—Continued 
[In millions of dollars] 















































| eietes ~y Euro- 
End of South Switzer- : Thai- a Uru- Vene- | Yugo- ~| 7 
month Africa | Sweden |“ jand | Syria? | tang | Turkey | King: | guay | zuela | slavia | int! | Pay. 
ments | Union 
eee e | 170 184 1,411 14 113 143 1,846 207 373 12 196 158 
SP icveensackbaesa ce 176 218 1,459 14 113 143 2,518 227 373 13 193 153 
Pee ae 199 265 1,513 17 113 144 2,762 227 403 14 196 153 
ere 212 276 1,597 19 112 144 2,120 216 403 16 217 244 
eA As bata once eo 6% 224 266 1,676 19 112 144 2,133 186 603 17 179 268 
Ee eee 215 226 1,733 19 112 144 2,093 183 719 13 ar 
SENSE err 218 227 1,718 24 112 144 2,185 183 719 12 ee 
edo Rbesseedaed twee 217 219 1,718 24 112 144 2,273 180 719 13 165 254 
ee 206 215 1,727 24 112 144} 2,404 180 719 12 | ee 
imttehsvetrehes caeue 212 209 1,733 24 112 144 2,539 180 719 12 kee 
eee 193 203 1,720 24 112 144 2,770 180 719 14 182 126 
REE a ee 179 203 1,770 24 112 144 2,914 180 719 14 oh SR 
DEGGS Sees cdenbawaaes | 161 203 1,836 24 112 144 3,039 180 720 14 > oe 
Dc) bids ktheeeesanee 159 204 1,857 24 112 144 3,076 180 720 14 126 
eee } 167 204 Mn leskreved 112 144 3,084 180 719 a4 Sr dbbesenas 
[0 Eee } 180 204 a | eee 112 144 3,089 180 719 15 |) eee 
ere ae 188 204 i 9 See oe 144 3,120 180 719 15 fl a 
beeen seenerdeeewel 201 204 | ae eee 144 a ee 719 15 Ot Wvéeewnwns 
? Preliminary. T Revised. 3 Represents holdings of Bank of France (holdings of French Exchange 


1 Excludes U.S.S.R. and other Eastern European countries. 
Represents reported gold holdings of central banks and governments 
and international institutions, unpublished holdings of various central 
banks and governments, estimated holdings of British Exchange Equaliza- 
tion Account based on figures shown for United Kingdom, and esti- 
mated official holdings of countries from which no reports are received. 
2 Part of the United Arab Republic since February 1958. 


Stabilization Fund are not included). 

4 Exchange Equalization Account holdings of gold and of United 
States and Canadian dollars, as reported by British Government. (Gold 
reserves of Bank of England have remained unchanged at $1 million 
since 1939, when Bank’s holdings were transferred to Exchange Equaliza- 
tion Account.) 


GOLD PRODUCTION 
{In millions of dollars at $35 per fine troy ounce] 




















Production reported monthly 
Estimated 
}--4 - a.m Africa North and South America Other 
USSR) | Total 
ee South | Rho- Belgian| United| Can- | Mex- | Nica- P F Colom-| Austra- 
Africa | desia Ghana Congo | States | ada ico | ragua! Brazil | Chile bia lia India 
864.5 781.7 | 408.2 17.9 24.1 12.0 80.1 | 155.4 14.3 8.0 4.6 6.7 13.3 30.4 6.7 
840.0 763.1 | 403.1 17.0 22.9 12.3 66.3 | 153.7 13.8 8.8 4.8 6.1 15.1 31.3 7.9 
868.0 | 785.7 | 413.7 17.4 23.8 12.9 67.4 | 156.5 16.1 8.9 4.9 6.2 14.8 34.3 8.9 
864.5 780.5 | 417.9 17.5 25.4 13.0 | 69.0) 142.4 16.9 9.1 4.0 4.6 15.3 37.7 7.8 
913.5 830.4 | 462.4 18.8 27.5 12.8 65.1 | 152.8 13.5 8.2 4.2 4.4 13.2 39.1 8.4 
959.0 877.7 | 510.7 18.4 23.8 13.0 | 65.7 | 159.1 13.4 8.1 3.9 4.3 13.3 36.7 7.4 
994.0 | 914.8 | 556.2 18.8 21.9 13.1 65.3 | 153.4 12.3 7.6 4.3 3.3 15.3 36.1 7.3 
1,036.7 | 7955.8 | 596.2 18.8 27.7 13.1 63.0 | 154.7 | 712.1 6.9 4.2 3.6 11.4 | 37.9 6.3 
 onbennaes 81.0 50.3 1.6 2.4 1,2 5.7 13.1 1.2 .6 me on 9 3.1 5 
ieetesena 83.5 50.9 1.6 2.4 1.1 6.5 13.9 Ss . i oS 4 8 3.1 5 
Lane ouse’ 79.9 49.8 1.6 2.4 1.0 5.1 13.1 9 6 on 2 1.1 3.2 5 
bebeeeseen 78.7 49.0 1.6 2.4 p 3.3 12.9 e eo on oe we wae 3 
diavh ose cedivbensann 49.6 1.5 2.5 1.4 4.4 13.2 1.0 6 Mt eseess 1.5 3.2 4 
eee ere 47.5 1.5 2.5 a 4.4 12.5 1.1 oF of Rocwsees 0 2.9 Se 
Pdéisecceusesevanel 50.1 1.6 a 9 4.3 ge 5 . eae 9 3.0 5 
ees Sees 50.3 1.6 2.4 1.2 4.5 BOE Biskeres 6 5, Oe 1.0 2.9 5 
Gr See 51.6 1.6 2.4 1.0 4.6 ks jeer -6 , , ene 1.1 3.2 4 
errr (ey: ees 750.6 1.6 aon 1.4 4.9 2s 2 ae 6 oP ecdess 1.2 3.3 5 
pe? Peer $2.4 1.5 2.5 9 6.1 8 pee my Y | ree Jp FRe mM 
ees Ss eer ~  . ao ia 5.4 Siu Beoovete Ne - | ore ES eee 
Sse bbdeeesied ered a i * 2 Serer 2.5 1.1 6.2 Sole Listeses .6 ee ree See eee 
| 


















































Revised. 

1 Gold exports, representing about 90 per cent of total production. 

Sources.—World production: estimates of U. S. Bureau of Mines. 
Production reported monthly: reports from individual countries except 


Ghana, Belgian Congo and Brazil, data for which are from American 
Bureau of Metal Statistics. For the United States, annual are 
from the U. S. Bureau of the Mint and monthly figures are from i 
Bureau of Metal Statistics. 
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INTERNATIONAL INSTITUTIONS 





INTERNATIONAL BANK FOR RECONSTRUCTION AND 
DEVELOPMENT 


[End-of-month figures. 


In millions of dollars] 








INTERNATIONAL MONETARY FUND 


[End-of-month figures. In millions of dollars] 





















































1957 | 1958 1957 | 1958 
Item Item 
Sept. | Dec. Mar. | June Sept. July | Oct. Jan. | Apr. | July 
| | | 
Dollar deposits and U. S. securities. 524) 602] ee i aa Orr reer eer re 1,148) 1, 1771 1, 180] 1,238) 1,242 
Other currencies and securities!.... 858 813} 767) 752 747 A 200 200 200 200; 200 
PE EE cccceteccscoonnes 2,549) 2,606) 2,795; 2,829) 2,999 Currencies: ! 
SEs scnsscccsspecead 76," 75| ' 90) ' 93) ° 91 0 Sree 992] 811] 769} 696, 664 
| | | atid tn abieen pha anea wd 5,777) 5,948) 5,992) 6,060) 6,119 
IBRD bonds outstanding......... 1,141) 1,269 1,405} 1,658) 1,687 Unpaid member subscriptions... . . 818 874| 874) 898 873 
Undisbursed loans............... 676, 620 699| 675; 753 A 6 8 8) 8 8 
CR Ds occ cv ecccsvctonnd 20 21) 24 27) 27 | | 
EE nosso ae denenneeaee 303 319 335 350) 366 Member subscriptions............ 8,941) 9,016) 9,016) 9,088) 9,088 
GD 6 etekiéwkdvenseidasel 1 ,867) 1,867) 1,872) 1,881) 1,904 Accumulated net income.......... eee 3| (10) (20) 
| | Reserves and liabilities........... 2) 2) 4 12 18 
—= 
Loans by country, Oct. 31, 1958 ) 
Se Quota Cumulative net drawings 
j l on the Fund 
| Outstanding => 
Area and member country4 | 
Prin- | Dis- | Re- | Country Paid 1957 | 1958 
cipal | bursed | paid | | Sold Total oe a eee 
| Total | to gold 
| \others$ Sept. | Aug. | Sept. 
| | 
Continental Western Europe, | Argentina......... 150 | 38 | 75 75 | 75 
Pe Grcetenesctsessced 1,282 | 1,109 | 220| 889 | 102 — Bolivia...220..... 0} 3 7 | 8 | 
AL, sin atamihven det a... Bipeies 7... 2. Miicckeusased 150 38 | 38 | 113 113 
Belgium and Luxembourg... 173 | 143 | 17 | 126 32 PRs ccocenssan 15 1 | 15 | 1 15 
Ss 660 eade dae ven } 40 4 36 | 2 - ao 50 | 9 25 | 40 40 
re beeduend 65 56 | 12 43 2 } } 
ab cw ne eh ee awed 267 267 | 21 | 246 13 0 50 13 25 | 35 | 35 
ae ie ee 238 131 2 | 129 20 eee 50 | | Ree eee 25 
PE scccnevceveses 236 | 236 150 87 | 29 Denmark......... 68 6 34 9 9 
Norway...... 75 | 60 1 58 1 ES $25 108 263 394 394 
Turkey..... 61 58 | 4 | of See 8 Dt Tidicndcamad 1 2 
Yugoslavia.... 61 | 61 | 8 | Be beoveces - 
} don inn baw 400 28 200 200 200 
Sterling area, total... anda 1,361 987 112 875 117 Indonesia......... 110 16 55 55 53 
Australia........ <n 318 | 308 25 284 | 33 TERT ES: 35 9 25 17 17 
i dananesedesauwne 25 | gd memraibelife | SG SS Se 2 4 4 4 
Me thewieescee< nda 507 | 307 | 29 | 278 | 32 PG ssc eeenaeen 250 63 125 125 63 
tases case oun ea 126 | 66 | 13 | 53 4 
Union of S. Africa......... 160 | 160 33 | 127 22 Netherlands... .... 275 69 69 64 30 
United Kingdom.......... 193 | 114 5 | 109 | 27 Paraguay......... 8 2 5 6 6 
Gob auttikdcecdaaeosnbeat 32 | 19 7 : & Sere Philippines........ 15 4 15 15 15 
| RS 5 cvaeesaee 10 Ee Seer ee 5 
Latin America, total... .. 890 | 633 83 550 22 eduction ceed 43 11 22 43 | 43 
Da dehadinws’ e6e veoh" 255 169 21 147 (®) Union of South | 
Serene. & 74 43 7 | 36 1 ee 100 a Ca ee 36 | 36 
NL, caik ase dedue tn can 111 97 22 | 74 2 
SE 46 9 (6) 9; ( United Arab Re- 
i as be vae we cid 24 23 1 22 (®) Sa 60 10 30 30 30 
Mexico....... pénduieceans 186 153 13 | 140 | 8 United Kingdom. .} 1,300 | 236 562 | 550 545 
neice dednceesed 23 | 19 5 | 14 | 1 United States..... 2,750 688 |11—1,861 |11—2,060 |11—1,990 
ee pie nucxdaes 62 38 4) 34 | 3 Yugoslavia........ 60 | 8 8 | 23 23 
Ee 64 50 7 | 44 2 | 
Sta dh dees ova ececseens 45 33 3 | 30 | 3 


Asia (excluding Sterling area), 


 tickn can dnan 
DE iaccescececesens 
hg dnh sn se6ede ea 


Africa (excluding Sterling 
SE Dib Gn wneseateed 
Ethiopia bi eeéuntadne 





74.105 | 2,984 | 426 | 2,558 | 8259 


75 a Eeteawe 75 5 
244 120| 4 117| 10 
27 Yair 5 ieee 
Eee Mertens OP oe hs cakes 
21 © Sisbaas 6 1 
107 42 6 36 2 
63 10 1 9 1 
24 10 1 9 1 
ad ie irae ae 








1 Currencies include demand obligations held in lieu of deposits. 

2 Represents principal of authorized loans, less loans not yet effective, 
repayments, the net amount outstanding on loans sold or agreed to be 
sold to others, and exchange adjustment. 

3 Excludes uncalled portions of capital subscriptions. 

4 Loans to dependencies are included with member. 

5 Includes also effective loans agreed to be sold but not yet disbursed. 

6 Less than $500,000. 

7 Includes $268 million in loans not yet effective. 

8 Includes $239 million not guaranteed by the Bank. 

9 U. S. Treasury bills purchased with proceeds of sales of gold. 

10 Transferred to general reserve. 

11 Represents sales of U. S. dollars by the Fund to member countries 
for local currencies, less repurchases of such currencies with dollars. 
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195 


195 
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U. S. BALANCE OF PAYMENTS 





UNITED STATES BALANCE OF PAYMENTS 


[Department of Commerce estimates. Quarterly totals in millions of dollars] 
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1955 1956 1957 | 1958 
2 3 4 1 2 3 4 1 2 3 4 1 2” 
Exports of goods and services, total!...j 4,930) 4,856) §,462) 5,347) 5,952) 5,698) 6,521) 6,698) 6,944) 6,252) 6,582) 5,577| 5,866 
Ne eee 3,561) 3,398) 3,851) 3,954) 4,412) 4,096) 4,859) 5,096) 5,143) 4,447) 4,641) 4,053) 4,181 
SS eae: ,369} 1,458) 1,611) 1,393) 1,540; 1,602) 1,662) 1,602) 1,801) 1,805) 1,941) 1,524) 1,685 
Imports of goods and services, total...| 4,498} 4,643) 4,652) 4,855) 5,043) 5,069, 4, §,027| 5,289) 5,299) 5,092) 4,850) 5,116 
IID, ciarwe'n's'n 400046506040 2,808; 2,825) 3,119) 3,254) 3,172) 3,154) 3,211) 3,298) 3,342) 3,266) 3,385) 3,143) 3,171 
A Line bitinbbngs saws aseoauel 913) 1,126 838 859} 1,041) 1,262 947 880; 1,071; 1,340) 1,005 878) 1,078 
Military expenditures............. 777 692 695 742 830 653 685 849 876 693 702 829 867 
Balance on goods and services!....... 432 213 810 492 909 629| 1,678} 1,671) 1,655 953; 1,490 727 750 
Unilateral transfers (met)3........... —638;} -—514) -—590| -—567| -—616| -—517| -—632| -—561| -—665| -—506| -—575| -—547) — 
Private remittances and pensions...J —142) -—141) -—154; —151} -—157| -—158| —171} -—170| —173| —172| —179| —168)| —163 
Government nonmilitary grants....] -—496| —373| -—436| —416| -—459| -—359| —461; -—391| -—492| -—334| -—396| -—379| —421 
U. S. long- and short-term capital (net)3] —593| -—244) -—567| -—550| -—891| -—985|—1,180|/—1,095|—1,557| -—551| -—971| -—927|—1,249 
PE EEE CIE. —427| —I195| -—549| -—417| -—683| -—801\—1,079| -—840|—1,363| -—410| -—598| -—684|—1,074 
Direct investment.............. —279| —136) -—272| —288) -—342) -—512} -—697| -—402}) -—993) -—339)| -—338) -—159| —454 
Portfolio and short-term invest- 
DIR Sha abn e cee bkewenet — 148 —59| -—277| —129| —341; —289| -—382| -—438| -—370 —71|; —260| -—525| —620 
Se — 166 —49 —18} —133) —208) -—184) -—101; -—255| -—194| —141| —373 —_— —175 
Foreign capital and gold (net)........ 560 507 218 621 445 661; -—189| -—377 305; —256 164 577| 1,055 
Increase in foreign short-term assets 
and Government securities... ... 440 416 168 508 391 678| —275| —195 503| —247 212 188) —32 
Increase in other foreign assets... . 86 106 58 125 157 147 113 166 127 18 50 19) 12 
Gold sales by United States....... 34 —15 —8 —12| -—103) —164 —27| —348| —325 —27 —98 370; 1,075 
Errors and omissions............... 239} 38 129 4 153 212 323 362 262 360; —108 170 28 
| | 
? Preliminary. 2 Including military transactions. 
1 Excluding military transfers under grants. 3 Minus sign indicates net outflow. 
OPEN MARKET RATES 
[Per cent per annum) 
Canada United Kingdom France Netherlands Sweden > 
Month ’ ’ 
Treasury | Day-to- oes Treasury | Day-to- ball Day-to- | Treasury | Day-to- Loans Private 
bills day an bills day on day bills y up to discount 
3 months!| money2 3 monte 3months| money deposits money? |3 months} money | 3 months rate 
ei kd dasicceseecns 2.59 2.42 4.22 4.08 3.10 2.50 2.99 1.06 -62 | 4%4-6 1.50 
DRM ca deedesecesnct 3.61 3.18 5.07 4.94 4.15 3.50 3.55 3.48 3.23 | 44-6 1.50 
Road 0es wrciwaseuet 3.84 3.57 81 6.60 5.53 5.00 4.94 4.87 3.75 5%4-8 2.50 
SE edvcorseeseorwes 3.66 3.52 6.78 6.54 5.63 5.00 4.87 4.66 3.35 5%4-8 2.50 
Pb svesticsneciedl 3.65 3.60 6.67 6.43 5.67 5.00 $.72 4.64 3.33 5%4-8 2.50 
ee 3.54 3.34 6.51 6.27 5.56 5.00 5.17 4.43 3.50 5%-8 2.50 
Serre 2.99 3.05 6.17 6.02 5.57 5.00 $.25 3.88 3.26 $%4-8 2.50 
DENG e6 tresedscvesee 2.44 2.61 5.98 5.78 $.23 4.65 5.96 3.14 2.77 $4%4-8 2.50 
ee 1.65 1.64 5.47 5.28 4.71 4.00 6.78 3.18 2.93 5%4-8 2.50 
er 1.56 1.55 5.24 $5.02 4.53 3.85 10.04 2.97 2.39 S4%4-7 2.50 
PIB 6c cvvovce jwanee 1.75 1.72 4.65 4.45 3.95 3.30 7.51 2.90 2.34 5%-7 2.50 
De étecucdevwebad 1.31 1.18 4.31 4.15 3.62 3.00 6.85 2.88 2.49 5%-7 2.50 
Pi. 6 <ewsrtiacteetis 1.29 .67 3.98 3.81 3.36 2.70 6.97 2.62 2.08 $%-7 2.50 
(Ra 2.02 .48 3.82 3.65 3.17 2.50 6.46 2.62 2.16 54%4-7 2.50 
a 2.48 1.51 3.80 3.65 3.19 Je 2 ae 2.83 2.50 54%4-7 2.50 
1 Based on average yield of weekly tenders during the month. 3 Beginning January 1957, rate shown is on private securities. Previous 


2 Based on weekly averages of daily closing rates. 


figures are averages of rates on government and private securities. 













































































1472 MONEY RATES 
CENTRAL BANK RATES FOR DISCOUNTS AND ADVANCES TO COMMERCIAL BANKS! 
[Per cent per annum] 
| Changes during the last 12 months 
Rate as of 
Nov. 30, 1957 Rate 
Country 1957 | 1958 as of 
\Nov. 30, 
Per Month | | 1958 
cent effective Dec. | Jan. Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. — 
| 1952. 
pS POPP PCC ree 3. Sree Liscnepenewse |roreecleceeee|ereeec|erereelereereleceeeslereereleceseelereees 6.0 1953. 
P| ER Re 5.0 “3 ae ee See Se See a sy a eee See ee 5.0 1954. 
TC iéacccstteseecsil See ET Bidicacdnandedds <dees | ry Ney regi RSS 5 8 ey Sage Ne cree 3.5 1955. 
incre csadadheunce 6.0 May 1955 |...... eee Bees Serr F 2 ae ee ee a eee eee wee 10.0 1956. 
aintsevacenons cltal 3.0 | Feb. 1948 |...... | Rape Marae BOSE. CEL): SRS TSE AES OR, SRR See: dey: 3.0 1957. 
so 0s snhieeeevens 3.83 | Nov. 1957 | 3.87 | 3.50 | 3.11 | 2.52 | 1.62 | 1.79 | 1.97 | 1.12 | 1.74 | 2.52 |3.08 3.43 3.13 1957- 
LG 56 canek 4 ebn6 ena 2.5 BP OEE Ectsocthaccnuchedscenteccscckseesesihece salecscessovcesslpecneslececoeleosceoeleseses ; aon 
etihinscuidbes sactl 6.0 | Feb. 1957 |......)....0. |... ee. SE daa Stake Sane UE CPeK SRbEy SbRge: seen | 6.0 
SS GLE a oS Gin” |} A Ge Betdesckencsccbscntes ees Cee) eee Cee eee Cee eee Cerer e | 4.0 1958- 
CE Facer csevccetel 3.0 | PU Lidierskuvdnedeatces | SESS Sey Saket SR SRY Cae ‘eaebe (eng strc: | 3.0 
0 4.5 | Nov. 1956 | 5.5 | ee ee eS eS ee a ee ee $.5 
nian alctigtaeahl eG OS 3 ee See eee eee Da th iatadibbasaubae ade i a eee eee 4.5 
NS nana wigh adn é-ktae 10.0 May 1948 |...... ee ee ee es ee See eee er ere ere, een 10.0 
ead oa yin bédoo bia 3.0 DK MEE Rnniccuisonrecebeen ews ee Pe ee ee ee eee ee ee 3.0 
PT, ocncbevsceedd 4.0 pe, ee ee Sere ek See US See Te Oe Apes ere beet 4.0 
| 
AI 6.5 | Apr. 1956 |...... Pe ane RR Re OR AT el Bape Moe oer 6.5 
a 5.0 BE Di dda welesdecchs eudwe RT Bee Pine) “Cote pie! ee G3) dséiases 4.5 
Oe ee ee 4.0 Sept. 1957 |...... ul Seances Pee ae sae OY 2 ee See eee Sayer Sea 3.0 
Chl cuccsvnores abil 10.0 | May 1956 |...... Ladislav oats |v cidheles veddives calbeeteedinescebhcessclereagsiorenminee 10.0 oan 
i checkve veerntus 2.0 ) oe Gee ee? Se ee! eee eee ee ee ee ee 2.0 
SS EEE Oe 7.0 | Apr. 1952 | iar ee Pe | ae Ee UR Re SE Pe eee ee So ee 7.0 
| ppepioiage 4.0 | May 1957 |...... SRE pe Oy sia hia TEGRE™ “Snr EY SUN PORRRE INREE HNee! Ee 4.0 
| ERE SE: 3.0 | Apr. 1946 |...... Se Pa ES PP es SA RS RE “RE ROEM Riese oy a> 3.0 — 
NT ts a I RS Se oe: 4.0  ) REE BRAS TAD PRR) TR GE SE ER GN SR Ae 4.0 1952 
ERR REE EE PE 6.0 Sept. 1957 ey ee Eee | 5.5 |.-eeee Ee ey RE SOR OP Laseas 4.25 4.25 1953 
| 
Ee ee 6.0 | Feb. 1955 |...... ee SCE ieee Career: ET: ER Seen eleia Miname i nie: 6.0 aes 
Dt chudseveseenaewaauel 4.0 Apr. 1950 |...... Se BE Sas AGS See of ERTS EN SE MM eye 3.5 1956 
ERS SET 8.4 May 1957 |...... RSS Se SEs. ee eee Oy Re eee & a ee acer | Ten 1957 
ce ae ate: 4.5 | June 1942 |-°-:.. (peed shai saetsiae RO. SR! i Tg Mao “te Masta MARR etal | 4.5 
Netieriamds. ....56.scccees 5.0 | Aug. 1957 |...... ££: 3 GBD fovcscaliocves SS a ee en ere 3.0 3.0 1957 
Se Fe Oct. 1955 |...... Pe Fae Pee a a ee Pn FO Se Se ee 7.0 
Ns oe Chita aaa 6.0 ae. TS8 ho cece eee Ss ee eee Be ae: Se ee eee ee ere 6.0 1958 
cesWidencincde 3.5 | Feb. 1955 |...;.. Ran Ser al Mee Oe Sa ei OR RGN ie Re omic 335 . 
RR Rei 3.0 | July 1948 |...... eee ee lenccndecceccbecssceiesececlascecelercersfercces|ececcolecsons 3.0 
a i eS aries 6.0 Nov. 1947 |...... Ray RE SRI Se A ee A Se a et Beer 6.0 
Philippines................ 4.5 | Sept. 1957 | ins RRR A. SY Et ee oo ee Se ee fee 4.5 
I i a a 2.0 Jan. 1944 |...... TES SR SRR SE ONE. ON ee ee ee ee Sree 2.0 
ES es 4.5 | Sept. 1955 |...... PRS) iat SEM UMAR seep Sor Aa ei ie ae eR: 4.5 
ee 5.0 July 1957 ee Se Rey See ers RAS, Bae eee eee See Seer 5.0 
es dn «i se denial 5.0 2 5 ee ee eae Seq eu Ses 0 See GE et! Sa Se See 4.5 
a ssc acevaieesee Sey 0 U6kllU ee eee eee ree. See TES ERA ASR SROs eee A | 22 
Ds ivcosevercerusel 7.0 | Feb. 1945 |...... SR A Fe” SS Se SS GS SE Gee Bee 7.0 —— 
, — aaeore 6.0 S| ee OY RAE ree eS Seek Fe ES a eee Pee Se 6.0 
United Kingdom.......... 7.0 | Sept. 1957 |...... a Ee = i tae - BY ae SS Cae Cee 4.0 | 4.0 
We de ¢aléaseoudnel 2.0 gs a ae are ee SS ERS OR) a ee eee ee 2.0 
1 Rates shown represent mainly those at which the central bank either Cuba—4.5 per cent for sugar loans and 4 per cent for loans secured by — 
discounts or makes advances against eligible commercial paper and/or national public securities; E/ Salvador—3 per cent for agricultural and | 
government securities for commercial banks or brokers. For countries industrial paper and 2 per cent for special cases; Finland—trates ranging 195: 
with more than one rate applicable to such discounts or advances, the up to 7.25 per cent for longer term paper (rate shown is for 3 months 195. 
rate shown is the one at which the largest proportion of central bank commercial paper); Jndonesia—various rates depending on type of paper, 195: 
credit operations is understood to be transacted. In certain cases other collateral, commodity involved, etc.; Japan—penalty rates (exceeding 195 
rates for these countries are given in note 2. the basic rate shown) for borrowings from the Central bank in excess 195: 
2 Discounts or advances at other rates include: Argentina—3 and 5 of an individual bank’s quota; and Peru—4 per cent for industrial paper 195 
per cent for certain rural and industrial paper, depending on type of and mining paper, and 3 per cent for most agricultural paper. 
transaction; Brazil—8 per cent for secured paper and 4 per cent for 3 Since Nov. 1, 1956, the discount rate has been set each week at 195 
certain agricultural paper; Chile—rates of more than 6 per cent for 4 of one per cent above the latest average tender rate for Treasury bills; 
rediscounts in excess of 50 per cent of the rediscounting bank’s capital end-of-month rate shown. 
and reserves, and 2 and 4 per cent for certain types of agricultural paper; 4 Rate shown is for advances only. 195 
Colombia—3 per cent for agricultural paper and for loans on products 5 Since May 16, 1957, this rate applies to advances against commercial 
in bonded warehouses; Costa Rica—S per cent for paper related to com- paper as well as against government securities and other eligible paper. 
mercial! transactions (rate shown is for agricultural and industrial paper); 
| 
the 
28, 
to 































































































FOREIGN EXCHANGE RATES 1473 
FOREIGN EXCHANGE RATES 
[Average of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency] 
Argentina | | | 
(peso) 
tate Aus- | Austria | Belgi Canada | Ceylon | Den- 
s of Year or month — tralia |, austria —— | ye yion | mark 
v. 30, Pee. | (pound) | (schilling) (franc) | (dollar) (rupee) | (krone) 
— Basic ential | Free | 
| | | 
a | | | | | 
6.0 ES ee ee 20.000 13.333 7.163 | , SO epee ese 1.9878 | 102.149 20.903 14.492 
50 Dnesenscesbe6eeessunengenaudsnire 20.000 13.333 7.198 | 224.12 | 3.8580 2.0009 101.650 Sf a eee 
35 Di nkvsens sheseeeeeubatn same saemen 20.000 13.333 7.198 223.80 | 3.8580 1.9975 102.724 21.017 ee 
0 Rr ne Me 20.000 13.333 7.183 | 222.41 | 3.8580 1.9905 | 101.401 lt ae ae 
0 Picagscestoséeediocneesearensieaed 15.556 22.835 222.76 | 3.8580 2.0030 101.600 BEE Ncedeeccese 
" Gs kecdovwesesshabnsenamimaabeke 5.556 2.506 222.57 | 3.8539 1.9906 104.291 20.913 [rreeeeeeee 
43 Nis inincntsnscscecsindbeneen 5.556 2.595 | 223.32 | 3.8536 | 1.9983 | 103.921 | 20.935 |.......... 
3 Ee TE 5.556 2.707 223.57 3.8536 | 1.9991 102.304 PRE. Excsasceues 
¥ I is vévnvcadenckvunteassacel 5.556 2.696 | 224.16 | 3.8536 | 1.9986 | 101.535 | 21.045 |.......... 
. Dis cnkeseesesneweseennacwen 5.556 | 2.656 224.36 3.8536 2.0024 101.934 Bid innses's 
5 Drs. de haniisees sae ecnseneen 5.556 | 2.610 | 224.33 | 3.8536 2.0041 102.312 FO eer 
"5 DR nisbinatadeudiesee cadena 5.556 | 21444 | 224.47 | 3.8536 2.0047 103.011 EE TGbeseesec0 
wT, DE disaivindstetnawee’ ss keel 5.556 | 2a | ae 3.8536 2.0050 103 . 396 EE Binks venewe 
0 ok cid soda See neta 5.556 2.376 | 223.99 | 3.8536 2.0050 103.960 ls 
0 saa sb neh bcenentanayieg hae 5.556 2.352 223.42 3.8536 2.0049 104.162 Se 
° de aiikeétinadestannks aches 5.556 2.221 223.51 | 3.8536 2.0050 103.645 ae 
5 De cabaleses 40 ssesdwentsaee 5.556 | 2.025 223.37 3.8536 | 2.0056 102.357 SE Bes icenaeee 
5 i oer adaesvceeneameetan 5.556 1.656 | 223.67 | 3.8536 2.0061 103.005  Laccwiasbe 
‘3 Dt tcctnieeesneenneaenuea en 5.556 1.386 223.55 3.8536 2.0056 103.253 21.039 |ocerreeeee 
.0 — _ — — —- - — —— —_—__—____— $$$ $$ 
od | German Mala 
Finland France ~ Y | India Ireland Japan —_— Mexico 
nr Year or month (markka) | (franc) — | (rupee) (pound) (yen) (dollar) (peso) 
0 | 
<. PT TT te. .4354 BE Bs epis-oukt act | 23.838 20.922 UF ee 32.601 | 11.588 
SR ree ee Sere .4354  c (if =e ALES: | 21.049  . & Sere 32.595 11.607 
0 Dcsecccceceeeteeseseosvoeceseesesed .4354 . 2856 eee 21.020 ee 32.641 9.052 
5 Sos) van denadakbes<acepekeeeksaue .4354 i enhaweees | 23.765 | 20.894 5 "7 ees 32.624 8.006 
3 ee rae ee .4354 > ay SESS 23.786 | 20.934 279.57 .2779 32.582 8.006 
5 LEELA FHS RES, 3, 3995 4.2856 | 4.2376 | 23.798 | 20.910 279.32 | 2779 32.527 8.006 
° SO oc cugensen cane eeekw anew ee .3118 .2858 | .2375 23.800 | 20.951 280.26 .2779 32.580 8.006 
0 a err .3118 .2858 -2376 | 23.799 20.975 | 280.58 .2779 32.644 8.006 
; Ss ic 6n 0660 600008600440 5h0N8 3118 . 2858 .2376 | 23.795 21.050 | 281.32 .2779 32.769 | 8.006 
0 icin v6 win ene ewanenidena ae S158 | .aeee | waste | Ze.tee 21.099 | 281.57 | .2779 32.818 8.006 
1) errr 3118 | 2858 2376. | 23.793 21.086 281.54 | .2779 32.811 | 8.006 
Mi6006000s2edasenneveensanee 3118 2858 .2376 23.808 | 21.101 | 281.71 | .2779 32.830 8.006 
5 ee 3118 2858 2376 23.858 21.092 | 281.57 | .2779 32.821 8.006 
) DR dae ce tecnseeneacenarennnl 3118 5.2858 | 2376 23.853 | 21.062 | 281.11 .2779 32.775 8.006 
5 De wstncneeeegntsaetanaeaaees DE, lecswasanes 2379 23.856 | 21.000 | 280.40 .2779 32.688 8.006 
) BR. oo » 60400263602. Hen bhndion et ET Bukit weiss 2382 23.861 | 21.019 280.51 .2779 32.701 8.006 
. TS See .. 2 Fa 2381 23.867 21.003 280.33 | 2779 32.672 8.006 
Se er sn Bexoesa nial .2381 23.892 21.029 280.70 2779 | 32.744 8.006 
; POE ¢ naledonesseceens?4eenanw . eer .2381 23.897 21.026 280.55 .2779 | 32.828 8.006 
) 
) | | | 
) | Philip- | , | United 
Neth- New Toe . Portu- South : | : Swit- | : 
Year or month erlands Zealand pen | Republic gal Africa | p= } —— zerland | — 
— (guilder) (pound) | rset (escudo) (pound) amon . (franc) (pound) 
by | } 
nd 
ng rr 26.315 276.49 14.015 49.675 3.4853 ae 19.326 23.148 | 279.26 
hs Serer ss 26.340 278.48 14.015 49.676 3.4887 i eae | 19.323 23.316 281.27 
Tr, rs Ser 26.381 278.09 14.008 49.677 3.4900 NE ta dui 19.333 | 23.322 | 280.87 
ng ers ere 26.230 | 276.36 14.008 49.677 3.4900 cf ere | 19.333 | 23.331 279.13 
SS Ps sscosouenvessosevivel 26.113 276.80 14.008 49.676 3.4900 (Lg ae 19.333 23.334 | 279.57 
er SN is ke sebaesdnewnndecie 26.170 276.56 14.008 49.693 3.4900 278.28 19.331 23.330 279.32 
at Rein ciccevcissccdenn 26 . 363 277.49 14.008 49.695 3.4900 ES es a 19.328 23.335 280.26 
8; an x cla pee aatienisiil 26.367 277.80 14.008 49.695 3.4900 , hk SRG 19.328 23.335 280.58 
RODR — on oc cc tcccecsces 26.373 278.54 14.008 49 .695 3.4900 280.27 62.3810 19.328 23.334 281.32 
al ns 6ie bets eewewee 26 . 367 278.78 14.008 49.695 3.4900 280.52 2.3810 19.328 23.335 281.57 
. 26.378 278.75 14.008 49.695 3.4900 280.49 2.3810 19.328 23.335 281.54 
| GIs 26 . 388 278.92 14.008 49.695 3.4900 280.65 2.3810 19.328 23.335 281.71 
Saree re 26.388 278.78 14.008 49.695 3.4900 280.52 2.3810 19.328 23.335 281.57 
enc acde whan 26.380 | 278.33 14.008 49.695 3.4900 280.06 2.3810 19.328 23.335 281.11 
ea 26.391 | 277.62 14.008 49.695 3.4900 279.35 2.3810 19.328 23.335 280.40 
ES 26.409 | 277.73 14.008 49 .695 3.4900 279 .46 2.3810 19.328 23.335 280.51 
iat 480snes oo eken 26.434 | 277.55 14.008 49.695 3.4900 279.28 2.3810 19.328 23.335 280.33 
NS barre nen dee 26.508 277.93 14.008 49 .695 3.4900 279 .66 2.3810 19.328 23.300 280.70 
ibid ceagioks whadu 26.508 277.78 14.008 49.695 3.4900 279.51 2.3810 19.328 23.300 280.55 
1 Official rate. The basic and preferential rates were discontinued and 4 On Aug. 12, 1957, the French authorities established an effective rate 
the new official rate of 18 pesos per U. S. dollar became effective Oct. of 420 francs per U. S. dollar applicable to most foreign exchange transac- 
28, 1955. tions. Since Oct. 28, 1957, this rate has applied to all foreign exchange 
2 New free market rate became effective Oct. 28, 1955. transactions. The official rate of 350 francs per U. S. dollar was changed 
3 Effective Sept. 16, 1957, the Finnish markka was devalued from 230 to 420 francs on June 23, 1958. 
to 320 markkaa per U. S. dollar. 5 Based on quotations through June 20, 1958. 
6 Based on quotations beginning Jan. 2, 1958. 
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Wm. McC. MartTIn, JR., Chairman 
M. S. SZYMCZAK 
A. L. MILLS, JR. 








BOARD OF GOVERNORS 
of the Federal Reserve System 


C. CANBY BALDERSTON, Vice Chairman 


J. L. ROBERTSON 
Cuas. N. SHEPARDSON 














ELLIOTT THURSTON, Assistant to the Board 


Woop.LieF THOMAS, Economic Adviser to the Board 


WINFIELD W. RIEFLER, Assistant to the Chairman 


JEROME W. Suay, Legislative Counsel 


CHARLES MoLony, Special Assistant to the Board 


OFFICE OF THE SECRETARY 
MERRITT SHERMAN, Secretary 
KENNETH A. KENYON, Assistant Secretary 
CLARKE L. FAUVER, Assistant Secretary 


LEGAL DIVISION 
Howarp H. Hack.ey, General Counsel 
FREDERIC SOLOMON, Assistant General Counsel 
Davip B. HEXTER, Assistant General Counsel 
G. HOWLAND CHASE, Assistant General Counsel 


Tuomas J. O'CONNELL, Assistant General 
Counsel 


DIVISION OF RESEARCH AND STATISTICS 
RALPH A. YOUNG, Director 
FRANK R. GARFIELD, Adviser 
Guy E. Noyes, Adviser 
ROLAND I. ROBINSON, Adviser 
Susan S. Burr, Associate Adviser 
ALBERT R. Kocn, Associate Adviser 
KENNETH B. WILLIAMS, Associate Adviser 
Lewis N. Demsitz, Research Associate 


DIVISION OF INTERNATIONAL FINANCE 
ARTHUR W. MarGeET, Director 
J. HERBERT FuRTH, Associate Adviser 
A. B. Hersey, Associate Adviser 
RoBert L. SAMMONS, Associate Adviser 


DIVISION OF BANK OPERATIONS 
RoBERT F. LEONARD, Director 
JoHN R. FARRELL, Associate Director 
GERALD M. CONKLING, Assistant Director 
M. B. Dante.s, Assistant Director 


DIVISION OF EXAMINATIONS 


ROBERT C. MASTERS, Director 

C. C. Hostrup, Assistant Director 
Frep A. NELSON, Assistant Director 
GLENN M. GoopMAN, Assistant Director 
HENRY BENNER, Assistant Director 
JAMES C. SMITH, Assistant Director 


Lioyp M. SCHAEFFER, Chief Federal Reserve 
Examiner 


DIVISION OF PERSONNEL ADMINISTRATION 


EpwINn J. JOHNSON, Director 
H. FRANKLIN SPRECHER, JR., Assistant Director 


DIVISION OF ADMINISTRATIVE SERVICES 


JosEPH E. KELLEHER, Director 


OFFICE OF DEFENSE LOANS 


GARDNER L. Boorue, II, Administrator 


OFFICE OF THE CONTROLLER 


J. J. CONNELL, Controller 
SAMPSON H. Bass, Assistant Controller 


OFFICE OF DEFENSE PLANNING 


INNIS D. Harris, Coordinator 
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Federal Open Market Committee 


Wma. McC. Martin, Jr., Chairman ALFRED HAYES, Vice Chairman 
C. CANBY BALDERSTON HucH LEACH J. L. ROBERTSON 
W. D. FULTON H. N. MANGELS Cuas. N. SHEPARDSON 
WartrRous H. [RONs A. L. MILLs, Jr. M. S. SZYMCZAK 
WINFIELD W. RIEPLER, Secretary L. MERLE HOSTETLER, Associate Economist 
ELLIOTT THURSTON, Assistant Secretary ARTHUR W. MarGET, Associate Economist 
MERRITT SHERMAN, Assistant Secretary H. V. Roge.se, Associate Economist 
Howarp H. HAckiey, General Counsel CuHar_s E. WALKER, Associate Economist 
FREDERIC SOLOMON, Assistant General Counsel O. P. WHEELER, Associate Economist 
Woop.ier THomas, Economist Ratpo A. YOUNG, Associate Economist 
J. DEwey DAANE, Associate Economist Rosert G. Rouse, Manager of System Open 


Market Account 


Federal Advisory Council 


Litoyp D. BRACE, BOSTON HoMER J. LIVINGSTON, CHICAGO, 

ADRIAN M. MASSIE, NEW YORK Vice President 

CASIMIR A. SIENKIEWICZ, PHILADELPHIA WILLIAM A. MCDONNELL, ST. LOUIS 

FRANK R. DENTON, CLEVELAND, GORDON MURRAY, MINNEAPOLIS 
President R. CrosBy KEMPER, KANSAS CITY 

JOHN S. ALFRIEND, RICHMOND WALTER B. JACOBS, DALLAS 

JOHN A. SIBLEY, ATLANTA FRANK L. KING, SAN FRANCISCO 

HERBERT V. PROCHNOW, Secretary WILLIAM J. Korsvik, Assistant Secretary 


Federal Reserve Banks and Branches 


District 1—FEDERAL RESERVE BANK OF BOSTON 
BOARD OF DIRECTORS 


Robert C. Sprague, Chairman and Federal Reserve Agent Harvey P. Hood, Deputy Chairman 
Stanley M. Cooper Milton P. Higgins Harry E. Umphrey 
Oliver B. Ellsworth William D. Ireland Nils Y. Wessell 


Arthur F. Maxwell 


J. A. Erickson, President E. O. Latham, First Vice President 


Vice Presidents 
D. H. Angney Benjamin F. Groot 
Ansgar R. Berge Dana D. Sawyer 
George H. Ellis O. A. Schlaikjer 


District 2—FEDERAL RESERVE BANK OF NEW YORK 
BOARD OF DIRECTORS 


John E. Bierwirth, Chairman and Federal Reserve Agent Forrest F. Hill, Deputy Chairman 
Charles W. Bi.zer Cyrus M. Higley Howard C. Sheperd 
Clarence Francis Augustus C. Long Lansing P. Shield 


Franz Schneider 
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District 2—FEDERAL RESERVE BANK OF NEW YORK —continues 


William F. Treiber, Firs: Vice President 


Vice Presidents 


Alfred Hayes, President 


H A. Bilby Robert V. Roosa 1. B. Smith, in charge 
John Exter Robert G. Rouse of Buffalo Branch 
M. A. Harris Walter H. Rozell, Jr. T. G. Tiebout 

H. H. Kimball V. Willis 

H. V. Roelse R. B. Wiltse 


BUFFALO BRANCH—BOARD OF DIRECTORS 


Daniel M. Dalrymple 
Raymond E. Olson 
Ralph F. Peo, Chairman 


Vernon Alexander 
Leland B. Bryan 


John W. Remington 
E. Perry Spink 


District 3—FEDERAL RESERVE BANK OF PHILADELPHIA 
BOARD OF DIRECTORS 
Henderson Supplee, Jr., Chairman and Federal Reserve Agent 


Walter E. Hoadley, Jr. 
Lindley S. Hurff 
Charles E. Oakes 


Lester V. Chandler, Deputy Chairman 


R. Russell Pippin 
Geoffrey S. Smith 


William B. Brosius 
Bayard L. England 


Robert N. Hilkert. First Vice President 
Vice Presidents 


David P. Eastburn 
Murdoch K. Goodwin 
P. M. Poorman 


District 4—FEDERAL RESERVE BANK OF CLEVELAND 
BOARD OF DIRECTORS 


Arthur B. Van Buskirk, Chairman and Federal Reserve Agent Joseph H. Thompson, Deputy Chairman 


George P. MacNichol, Jr 
Paul A. Warner 


Karl R. Bopp, President 


J. V. Vergari 
Richard G. Wilgus 


Joseph R. Campbell 
W. M. Catanach 


King E. Fauver 
Joseph B. Hall 
Charles Z. Hardwick 


Aubrey J. Brown 
John A. Byerly 


W. D. Fulton. President Donald S. Thompson, First Vice President 


Vice Presidents 


L. Merle Hostetler 

R. G. Johnson, in charge of 
Cincinnati Branch 

J. W. Kossin, in charge of 
Pittsburgh Branch 


CINCINNATI BRANCH—BOARD OF DIRECTORS 

W. Bay Irvine 

Ivan Jett 

Franklin A. McCracken 

PITTSBURGH BRANCH—BOARD OF DIRECTORS 
Sumner E. Nichols 


Martin Morrison 
H. E. J. Smith 
Paul C. Stetzelberger 


Dwight L. Allen 
Roger R. Clouse 
Clyde Harrell 


William A. Mitchell 


Roger Drackett 
Thomas M. Wolfe 


Anthony Haswell, Chairman 


John C. Warner, 





Lawrence O. Hotchkiss 
Frank C. Irvine 
Douglas M. Moorhead 


Chairman 
Irving W. Wilson 


John T. Ryan, Jr. 








1478 FEDERAL RESERVE BULLETIN - DECEMBER 1958 





District 5—FEDERAL RESERVE BANK OF RICHMOND 
BOARD OF DIRECTORS 
John B. Woodward, Jr., Chairman and Federal Reserve Agent Alonzo G. Decker, Jr., Deputy Chairman 


D. W. Colvard L. Vinton Hershey Denver L. Morgan 
Robert Gage Robert O. Huffman W. A. L. Sibley 


(Vacancy) 


Hugh Leach, President Edw. A. Wayne, First Vice President 
Vice Presidents 


N. L. Armistead D. F. Hagner, in charge of J. M. Nowlan 
R. L. Cherry, in charge of Baltimore Branch James M. Slay 
Charlotte Branch Aubrey N. Heflin Thomas I. Storrs 
J. Dewey Daane Upton S. Martin C. B. Strathy 
BALTIMORE BRANCH—BOARD OF DIRECTORS 
Gordon M. Cairns James W. McElroy Stanley B. Trott 
Wm. Purnell Hall, Chairman J. N. Shumate Clarence R. Zarfoss 


John W. Stout 
CHARLOTTE BRANCH—BOARD OF DIRECTORS 


George H. Aull Charles D. Parker G. G. Watts 
William H. Grier, Chairman Ernest Patton T. Henry Wilson 
I. W. Stewart 


District 6—FEDERAL RESERVE BANK OF ATLANTA 
BOARD OF DIRECTORS 
Walter M. Mitchell, Chairman and Federal Reserve Agent Harllee Branch, Jr., Deputy Chairman 


Roland L. Adams William C. Carter Joseph T. Lykes 
W. C. Bowman Henry G. Chalkley, Jr. Pollard Turman 
Donald Comer 


Malcolm Bryan, President Lewis M. Clark, First Vice President 


Vice Presidents 





J. E. Denmark J. E. McCorvey L. B. Raisty 

H. C. Frazer, in charge of R. E. Moody, Jr., in charge Earle L. Rauber 
Birmingham Branch of Nashville Branch S. P. Schuessler 

T. A. Lanford, in charge of Harold T. Patterson M. L. Shaw, in charge 
Jacksonville Branch of New Orleans 

John L. Liles, Jr. Branch 

BIRMINGHAM BRANCH—BOARD OF DIRECTORS 
Robert M. Cleckler R. J. Murphy John E. Urquhart, C 
E. W. McLeod John C. Persons Adolph Weil, Sr. 


Selden Sheffield 
JACKSONVILLE BRANCH—BOARD OF DIRECTORS 


Linton E. Allen James G. Garner Harry M. Smith, C 
W. E. Ellis C. B. McLeod McGregor Smith 
J. Wayne Reitz 
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District 6—FEDERAL RESERVE BANK OF ATLANTA—Continued 
NASHVILLE BRANCH—BOARD OF DIRECTORS 


Jo H. Anderson P. D. Houston, Jr. Frank B. Ward, Chairman 
Stewart Campbell V. S. Johnson, Jr. C. L. Wilson 
W. N. Krauth 
NEW ORLEANS BRANCH—BOARD OF DIRECTORS 
Frank A. Godchaux, III G. H. King, Jr., Chairman H. A. Pharr 
J. Spencer Jones D. U. Maddox E. E. Wild 
(Vacancy) 


District 7—FEDERAL RESERVE BANK OF CHICAGO 
BOARD OF DIRECTORS 


Bert R. Prall, Chairman and Federal Reserve Agent J. Stuart Russell, Deputy Chairman 
Robert P. Briggs William J. Grede G. F. Langenohl 
Walter J. Cummings William A. Hanley Nugent R. Oberwortmann 


Vivian W. Johnson 


Carl E. Allen, President E. C. Harris, First Vice President 
Vice Presidents 
Neil B. Dawes H. J. Helmer H. J. Newman 
W. R. Diercks C. T. Laibly A. L. Olson 
A. M. Gustavson George W. Mitchell R. A. Swaney, in charge 
Paul C. Hodge of Detroit Branch 
DETROIT BRANCH—BOARD OF DIRECTORS 
John A. Hannah, Chairman Ira A. Moore Ernest W. Potter 
William A. Mayberry C. V. Patterson J. Thomas Smith 


Raymond T. Perring 


District 8—FEDERAL RESERVE BANK OF ST. LOUIS 
BOARD OF DIRECTORS 


Pierre B. McBride, Chairman and Federal Reserve Agent J. H. Longwell, Deputy Chairman 
S. J. Beauchamp, Jr. Kenton R. Cravens Leo J. Wieck 
H. Lee Cooper J. E. Etherton Jesse D. Wooten 


Harold O. McCutchan 


Delos C. Johns, President Guy S. Freutel, First Vice President 
Vice Presidents 

Fred Burton, in charge of Donald L. Henry, in charge Geo. E. Kroner 

Little Rock Branch of Louisville Branch Dale M. Lewis 
Darryl R. Francis, in charge Homer Jones H. H. Weigel 

of Memphis Branch J. C. Wotawa 

LITTLE ROCK BRANCH—BOARD OF DIRECTORS 

R. H. Alexander T. Winfred Bell, Chairman J. V. Satterfield, Jr. 
Donald Barger J. W. Bellamy, Jr.. Waldo E. Tiller 


E. C. Benton 
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District 8—FEDERAL RESERVE BANK OF ST. LOUIS—Continsed 


LOUISVILLE BRANCH—BOARD OF DIRECTORS 


David F. Cocks, Chairman Magnus J. Kreisle Merle E. Robertson 
Philip Davidson W. Scott McIntosh John G. Russell 
J. D. Monin, Jr. 


MEMPHIS BRANCH—BOARD OF DIRECTORS 
John E. Brown S. L. Kopald, Jr. John D. Williams 
J. H. Harris Simpson Russell John K. Wilson 
Frank Lee Wesson, Chairman 
District 9—-FEDERAL RESERVE BANK OF MINNEAPOLIS 
BOARD OF DIRECTORS 


Leslie N. Perrin, Chairman and Federal Reserve Agent O. B. Jesness, Deputy Chairman 
John E. Corette Ray C. Lange Harold N. Thomson 
Thomas G. Harrison John A. Moorhead John H. Warden 
Harold C. Refling 
Frederick L. Deming, President A. W. Mills, First Vice President 
Vice Presidents 
Kyle K. Fossum, in charge C. W. Groth H. G. McConnell 
of Helena Branch M. B. Holmgren M. H. Strothman, Jr. 
A. W. Johnson 
HELENA BRANCH—BOARD OF DIRECTORS 
J. Willard Johnson Geo. N. Lund Carl McFarland, Chair 
O. M. Jorgenson John M. Otten 


District 10—FEDERAL RESERVE BANK OF KANSAS CITY 
BOARD OF DIRECTORS 


Raymond W. Hall, Chairman and Federal Reserve Agent Joe W. Seacrest, Deputy Chairman 
K. S. Adams E. M. Dodds Max A. Miller 
W. L. Bunten W. S. Kennedy Oliver S. Willham 


Harold Kountze 


H. G. Leedy, President Henry O. Koppang, First Vice President 
Vice Presidents 
John T. Boysen R. L. Mathes, in charge Cecil Puckett, in charge 
George H. Clay of Oklahoma City Branch of Denver Branch 
P. A. Debus, in charge E. U. Sherman 
of Omaha Branch Clarence W. Tow 
Joseph S. Handford D. W. Woolley 
DENVER BRANCH—BOARD OF DIRECTORS 
Stewart Cosgriff Ralph S. Newcomer Aksel Nielsen, Chairman 
Arthur Johnson Ray Reynolds 
OKLAHOMA CITY BRANCH—BOARD OF DIRECTORS 
Davis D. Bovaird, Chairman R. Otis McClintock C. L. Priddy 


Phil H. Lowery C. P. Stuart 
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District 10—FEDERAL RESERVE BANK OF KANSAS CITY—Continsed 


OMAHA BRANCH—BOARD OF DIRECTORS 


Manville Kendrick 
William N. Mitten 


C. Wheaton Battey 
George J. Forbes 


District 11I—FEDERAL RESERVE BANK OF DALLAS 


BOARD OF DIRECTORS 
Robert J. Smith, Chairman and Federal Reserve Agent 
John R. Alford John M. Griffith 


Lamar Fleming, Jr. D. A. Hulcy 
J. Edd McLaughlin 


Watrous H. Irons, President 

Vice Presidents 

W. E. Eagle, in charge of 
San Antonio Branch 


Howard Carrithers, in charge 
of El Paso Branch 


J. L. Cook, in charge of T. A. Hardin 
Houston Branch G. R. Murff 
T. W. Plant 


EL PASO BRANCH—BOARD OF DIRECTORS 


F. W. Barton Floyd Childress 
John P. Butler William R. Mathews 
Thomas C. Patterson 
HOUSTON BRANCH—BOARD OF DIRECTORS 
l. F. Betts W. B. Callan 
L. R. Bryan, Jr. A. E. Cudlipp 


John C. Flanagan, Chairman 


SAN ANTONIO BRANCH—BOARD OF DIRECTORS 
E. C. Breedlove 
Burton Dunn 
Donald D. James 


Clarence E. Ayres 
J. W. Beretta 


James L. Paxton, Jr., 


Chairman 


Hal Bogle, Deputy Chairman 
J. B. Thomas 


Sam D. Young 


W. D. Gentry, First Vice President 


L. G. Pondrom 
Morgan H. Rice 
Harry A. Shuford 
C. E. Walker 


D. F. Stahmann 


E. J. Workman, 
Chairman 


S. Marcus Greer 
Tyrus R. Timm 


Alex R. Thomas, 
Chairman 
Harold Vagtborg 


District 12—FEDERAL RESERVE BANK OF SAN FRANCISCO 


BOARD OF DIRECTORS 


A. H. Brawner, Chairman and Federal Reserve Agent 

Carroll F. Byrd Walter S. Johnson 

M. Vilas Hubbard N. Loyall McLaren 
John A. Schoonover 


H. N. Mangels, President 

Vice Presidents 

E. R. Millard 

R. H. Morrill 

John A. O’Kane 

J. A. Randall, in charge of 
Portland Branch 


E. R. Barglebaugh, in charge of 
Salt Lake City Branch 

J. M. Leisner, in charge of 
Seattle Branch 

A. B. Merritt 


Y. Frank Freeman, Deputy Chairman 


Reese H. Taylor 
Philip I. Welk 


Eliot J. Swan, First Vice President 


W. F. Volberg, 

in charge of 

Los Angeles Branch 
O. P. Wheeler 
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District 12—FEDERAL RESERVE BANK OF SAN FRANCISCO—Conatinsed 
LOS ANGELES BRANCH—BOARD OF DIRECTORS 


Anderson Borthwick Leonard K. Firestone, Joe D. Paxton 
Robert J. Cannon Chairman James E. Shelton 
PORTLAND BRANCH—BOARD OF DIRECTORS 

Warren W. Braley John B. Rogers William H. Steiwer, Sr., Chairman 
J. H. McNally C. B. Stephenson 

SALT LAKE CITY BRANCH—BOARD OF DIRECTORS 
George S. Eccles Oscar Hiller Joseph Rosenblatt, Chairman 
Russell S. Hanson Geo. W. Watkins 


SEATTLE BRANCH—BOARD OF DIRECTORS 


Henry N. Anderson Lyman J. Bunting, Joshua Green, Jr. 


James Brennan 


Chairman S. B. Lafromboise 
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Unless otherwise noted, the material listed may be obtained from the Division of Administrative Services, 
Board of Governors of the Federal Reserve System, Washington 25, D.C. Where a charge is indicated, 
remittance should accompany order and be made payable to the order of the Board of Governors of 


the Federal Reserve System. 


THe FEDERAL RESERVE SYSTEM—PURPOSES AND 
Functions. April 1954. 208 pages. 


ANNUAL REPORT OF THE BOARD OF GOVERNORS 
OF THE FEDERAL RESERVE SYSTEM. 


FEDERAL RESERVE BULLETIN. Monthly. Sub- 
scription price in the United States and its pos- 
sessions, Bolivia, Canada, Chile, Colombia, 
Costa Rica, Cuba, Dominican Republic, Ecua- 
dor, Guatemala, Haiti, Republic of Honduras, 
Mexico, Nicaragua, Panama, Paraguay, Peru, 
El Salvador, Uruguay, and Venezuela is $6.00 
per annum or 60 cents per copy; elsewhere 
$7.00 per annum or 70 cents per copy. Group 
subscriptions in the United States for 10 or 
more copies to one address, 50 cents per copy 
per month, or $5.00 for 12 months. 


FEDERAL RESERVE CHART BOOK ON FINANCIAL 
AND BusINEss Statistics. Monthly. Annual 
subscription includes one issue of Historical 
Supplement. Subscription price in the United 
States and the countries listed above is $6.00 

r annum, 60 cents per copy, or 50 cents each 
in quantities of 10 or more of a particular 
issue for single shipment; elsewhere $7.00 per 
annum or 70 cents each. 


HISTORICAL SUPPLEMENT TO FEDERAL RESERVE 
CHART Book. Issued annually in September. An- 
nual subscription to monthly chart book in- 
cludes one issue of Supplement. In the United 
States and countries listed above under Federal 


Reserve Bulletin, single copies 60 cents each or 
in quantities of 10 or more for single shipment 
50 cents each; elsewhere 70 cents each. 


THE FEDERAL RESERVE ACT, as amended through 
December 31, 1956, with an Appendix con- 
taining provisions of certain other statutes af- 
—— e Federal Reserve System. 385 pages. 

1.00. 


FLow OF FuNDs IN THE UNITED STATES, 1939-53. 
A new accounting record designed to picture 
the flow of funds through the major sectors of 
the national economy. December 1955. 390 
pages. $2.75. 


A STATISTICAL STUDY OF REGULATION V LOANS. 
September 1950. 74 pages. 25 cents per copy; 
in quantities of 10 or more copies for single 
shipment, 15 cents each. 


BANKING AND MONETARY STATISTICS. Statistics of 
banking, monetary, and other financial develop- 
ments. November 1943. 979 pages. $1.50. 


RULES OF ORGANIZATION AND RULES OF PROCE- 
DURE—Board of Governors of the Federal Re- 
serve System. 1946. 31 pages. 


REGULATIONS OF THE BOARD OF GOVERNORS OF 
THE FEDERAL RESERVE SYSTEM. 


ADMINISTRATIVE INTERPRETATIONS OF REGULA- 
TION F—SgEcTION 17—COMMON TRUST FUNDS. 
9 pages. 





CONSUMER INSTALMENT CRrEDIT—Six books (Parts I-IV) giving the results of an intensive study of 
consumer instalment credit, undertaken by the Board on request of the Council of Economic Advisers 
by direction of the President, are being distributed through the Superintendent of Documents. 


Part I—Growth and Import, Volume 1, $1.25; Volume 2, $1.00 

Part II—Conference on Regulation, Volume 1, $1.75; Volume 2, $.60 
Part Ill—Views on Regulation, $1.00 

Part IV—Financing New Car Purchases, $.60 


Requests and remittances for these six books should be directed to the Superintendent of Documents, 
Government Printing Office, Washington 25, D. C. 
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PERIODIC RELEASES 
WEEKLY 


CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS 
BY INDUSTRY 


CHANGES IN STATE BANK MEMBERSHIP 


CONDITION OF WEEKLY REPORTING MEMBER 
BANKS IN CENTRAL RESERVE CITIES 


CONDITION OF WEEKLY REPORTING MEMBER 
BANKS IN LEADING CITIES 


WEEKLY AVERAGES OF MEMBER BANK RESERVES, 
RESERVE BANK CREDIT, AND RELATED ITEMS 
AND STATEMENT OF CONDITION OF THE FED- 
ERAL RESERVE BANKS 


WEEKLY DEPARTMENT STORE SALES 


WEEKLY DEPARTMENT STORE SALES—SELECTED 
CITIES AND AREAS 


WEEKLY FOREIGN EXCHANGE RATES 


WEEKLY REVIEW OF PERIODICALS (Available only 
for domestic distribution) 


WEEKLY U. S. GOVERNMENT SECURITY YIELDS 
AND PRICES 


SEMIMONTHLY 


DEPOSITS, RESERVES, AND BORROWINGS OF MEM- 
BER BANKS 


SELECTED LIST OF ADDITIONS TO THE RESEARCH 
LIBRARY 


MONTHLY 


ASSETS AND LIABILITIES OF ALL BANKS IN THE 
UNITED STATES (Including Consolidated State- 
ment for Banks and the Monetary System) 


ASSETS AND LIABILITIES OF ALL MEMBER BANKS, 
BY DISTRICTS 


BANK DEBITS TO DEMAND Deposit ACCOUNTS 
BUSINESS INDEXES 


CONSUMER CREDIT (Short- and Intermediate- 
Term and Consumer Instalment Credit Ex- 
tended and Repaid) 


CONSUMER CREDIT AT CONSUMER FINANCE ComM- 
PANIES 


CONSUMER INSTALMENT CREDIT AT COMMERCIAL 
BANKS 


CONSUMER LOANS MADE UNDER EFFECTIVE STATE 
SMALL LoaN Laws 





DEPARTMENT STORE CREDIT 
DEPARTMENT STORE MERCHANDISING DATA 


FEDERAL RESERVE Par List (Also annual list. 
Both available at Federal Reserve Banks only) 


INTERDISTRICT SETTLEMENT FUND 
INDEX NUMBERS OF WHOLESALE PRICES 


MONTHLY DEPARTMENT STORE SALES 

MONTHLY DEPARTMENT STORE SALES AND 
Stocks, BY DEPARTMENTS 

MONTHLY DEPARTMENT STORE STOCKS 

MONTHLY FOREIGN EXCHANGE RATES 

NATIONAL SUMMARY OF BUSINESS CONDITIONS 

OpPEN-MARKET MONEY RATES AND BOND PRICES 

RETAIL FURNITURE REPORT 

SALES FINANCE COMPANIES 


STATE MEMBER BANKS OF THE FEDERAL RESERVE 
SYSTEM AND NONMEMBER BANKS THAT MAIN- 
TAIN CLEARING ACCOUNTS WITH FEDERAL RE- 
SERVE BANKS (Also annual list) 


U. S. GOVERNMENT SECURITY YIELDS AND PRICES 


SEMIANNUAL-QUARTERLY 


ALL BANKS IN THE UNITED STATES AND OTHER 
AREAS—PRINCIPAL ASSETS AND LIABILITIES, BY 
STATE 


BANK RATES ON SHORT-TERM BUSINESS LOANS 


CrepIT EXTENDED BY BANKS TO REAL ESTATE 
MorTGAGE LENDERS 


MEMBER BANK CALL REPORT 
MEMBER BANK EARNINGS 
MEMBER BANK LOANS 


SALES, PROFITS, AND DIVIDENDS OF LARGE CorR- 
PORATIONS 


ANNUAL 


BANK DEBITS TO DEMAND DEpPosiIT ACCOUNTS 
DEPARTMENT STORE TRADE 


BIENNIAL 


DISTRIBUTION OF BANK DEeEposiIts BY COUNTIES 
AND STANDARD METROPOLITAN AREAS 
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REPRINTS 


(From Federal Reserve Bulletin unless preceded 
by an asterisk) 


THE History OF RESERVE REQUIREMENTS FOR 
BANKS IN THE UNITED STATES. November 
1938. 20 pages. 


HISTORICAL REVIEW OF OBJECTIVES OF FEDERAL 
RESERVE Po.icy. April 1940. 11 pages. 


ADJUSTMENT FOR SEASONAL VARIATION. Descrip- 
tion of method used by Board in adjusting 
economic data for seasonal variation. June 
1941. 11 pages. 


NEw STATISTICS OF INTEREST RATES ON BUSINESS 
Loans. March 1949. 10 pages. 


METHODS OF THE SURVEY OF CONSUMER FI- 
NANCES. July 1950. 15 pages. 


*THE TREASURY—CENTRAL BANK RELATIONSHIP 
IN. FOREIGN (COQUNTRIES—PROCEDURES AND 
TECHNIQUES. November 1950. April 1951. 
19 pages. 


ReaL EstaTeE LOANS OF REGISTRANTS UNDER 
REGULATION X. June 1952. 18 pages. 


REVISED SERIES ON DEPARTMENT STORE SALES, 
STOCKS, AND ORDERS. October 1952. 5 pages. 


THE MONETARY SYSTEM OF THE UNITED STATES. 
February 1953. 16 pages. 


INFLUENCE OF CREDIT AND MONETARY MEASURES 
ON ECONOMIC STABILITY. March 1953. 16 


pages. 


FEDERAL FINANCIAL MEASURES FOR ECONOMIC 
STABILITY. May 1953. 7 pages. 


* DETAILED DESCRIPTION OF SOURCES AND METH- 
ops USED IN REVISION OF SHORT- AND INTER- 
MEDIATE-TERM CONSUMER CREDIT STATISTICS. 
April 1953. 25 pages. 


FEDERAL RESERVE BANK RESPONSIBILITIES. May 
1953. 5 pages. 


DEPARTMENT STORE SALES AND STOCKS, BY 
MAJOR DEPARTMENTS (Revised Indexes). No- 
vember 1953. 65 pages. 


FEDERAL RESERVE MONTHLY INDEX OF INDUS- 
TRIAL PRODUCTION, 1953 Revision. December 
1953. 96 pages. 


EXTENSIONS AND REPAYMENTS OF CONSUMER IN- 
STALMENT CREDIT. January 1954. 14 pages. 


New INDEXES OF OUTPUT OF CONSUMER Du- 
RABLE Goops. May 1954. 15 pages. 


THE PRIVATE DEMAND FOR GOLD, 1931-53. Sep- 
tember 1954. 10 pages. 


UsE OF MONETARY INSTRUMENTS SINCE MuID- 
1952. December 1954. 8 pages. 


DriREcTLY PLACED FINANCE COMPANY PAPER. 
December 1954. 8 pages. 


SEASONAL ADJUSTMENT FACTORS FOR DEMAND 
Deposits ADJUSTED AND CURRENCY OUTSIDE 
Banks. March 1955. 4 pages. 


UNITED STATES BANKS AND FOREIGN TRADE FI- 
NANCING. April 1955. 11 pages. 
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BANKERS’ ACCEPTANCE FINANCING IN THE UNITED 
STATES. May 1955. 13 pages. 


A FLow-or-Funps SysTEM OF NATIONAL AC- 
COUNTS, ANNUAL ESTIMATES, 1939-54. Octo- 
ber 1955. 40 pages. 


SURVEY OF BANK LOANS FOR COMMERCIAL AND 
INDUSTRIAL PURPOSES. Business Loans of 
Member Banks. April 1956. 14 pages. Credit 
Lines and Minimum Balance Requirements. 
June 1956. 7 pages. 


FINANCING OF LARGE CORPORATIONS, 1951-55. 
June 1956. 9 pages. 


REVISION OF CONSUMER CREDIT STATISTICS. Oc- 
tober 1956. 24 pages. (Also, similar reprint 
from April 1953 BULLETIN.) 


INDEX OF ELECTRICITY AND Gas OUTPUT. Octo- 
ber 1956. 15 pages. 


AGRICULTURAL LOAN SuRVEY. November 1956 
and January, February, and March 1957 BuL- 
LETINS. 52 pages. 


UNITED STATES BANKING ORGANIZATION ABROAD. 
December 1956. 16 pages. 


SUMMARY FLOW-OF-FUNDS ACCOUNTS 1950-55. 
April 1957. 20 pages. 


SURVEY OF FINANCE COMPANIES, Mup-1955. 
April 1957. 17 pages. 


WINNING THE BATTLE AGAINST INFLATION. Auvu- 
gust 1957. 12 pages. 


REVISION OF MONTHLY DEPARTMENT STORE IN- 
DEXES. December 1957. 30 pages. 


BANKING AND MONETARY STATISTICS, 1957. Se- 
lected series of banking and monetary statistics 
for 1957 only. February and May 1958. 12 
pages. 


SEASONAL Factors AFFECTING BANK RESERVES. 
February 1958. 12 pages. 


INTERNATIONAL GOLD AND DOLLAR FLows. 
March 1958. 7 pages. 


1958 SURVEY OF CONSUMER FINANCES. March, 
July, and September 1958. 51 pages. (Similar 
Surveys are available for earlier years from 
1952, 1953, 1955, 1956, and 1957 BULLETINS. ) 


MEMBER BANK LENDING TO SMALL BUSINESS, 
1955-57. April 1958. 19 pages. 


REVISED WEEKLY INDEX OF DEPARTMENT STORE 
Sates. April 1958. 10 pages. 


GROWTH AND STRUCTURE OF TIME DEPOSITs. 
April 1958. 5 pages. 


OWNERSHIP OF DEMAND Deposits. May 1958. 
3 pages. 


SURVEY OF COMMON TRUST FUNDs, 1957. May 
1958. 5 pages. (Also, similar reprints from 
August 1956 and June 1957 BULLETINS.) 


MONEY AND CREDIT IN THE RECESSION. July 1958. 
7 pages. 


INTEREST RATES IN LEADING COUNTRIES. Sep- 
tember 1958. 8 pages. 


THe 1957-58 RECESSION IN WoRLD TRADE. Oc- 
tober 1958. 8 pages. 


OPEN MARKET OPERATIONS IN LONG-TERM SE- 
CURITIES. November 1958. 15 pages. 
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Dwelling ~— er ... 75, 191, 349, 483, 599, 
849, 979, 1115, 1215, 1335, 1447 
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